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SHANGHAI SHIMAO JIANSHE CO., LTD.
FOR THE YEAR ENDED 31 DECEMBER 2024

Shanghai Shimao Jianshe Co., Ltd. ( B H S %A PR/ E]) (“‘Shimao Jianshe”) is an indirect
wholly-owned subsidiary of Shimao Group Holdings Limited (the “Company”, together with
its subsidiaries, the “Group”) established in the People’s Republic of China (“PRC”). Shimao
Jianshe has eight series of bonds listed on the Shanghai Stock Exchange (122496.SH, 155719.SH,
155831.SH, 155832.SH, 163346.SH, 163347.SH, 163472.SH and 175049.SH).

The audited financial statements of Shimao Jianshe and the annual report for the listed bonds for
the year ended 31 December 2024 will be published at the website of the Shanghai Stock
Exchange (www.sse.com.cn).

Set out below is a summary of the key audited consolidated financial information of Shimao
Jianshe for the year ended 31 December 2024:

For the year ended For the year ended

31 December 2024 31 December 2023

RMB million RMB million

(Restated)

Operating income 35,378.5 34,749.5
Net loss (18,294.9) (15,891.4)
Net loss attributable to (16,173.7) (16,664.2)

equity holders of Shimao Jianshe

As at 31 December 2024 As at 31 December 2023

RMB million RMB million

(Restated)

Total assets 257,892.1 313,537.7
Total equity attributable to (10,981.7) 4,927.8

equity holders of Shimao Jianshe



Shareholders of the Company and investors are reminded that the financial statements of Shimao
Jianshe were prepared in accordance with PRC accounting standards and are limited solely to
the operation of Shimao Jianshe and its controlled subsidiaries and are unrelated to the other
subsidiaries of the Group. Such information does not include all the businesses of the Group, and
does not represent or provide a full picture of the operation or results of the Group. Holders of
the Company’s securities and potential investors are advised to exercise caution when
dealing in the securities of the Company.

On behalf of the Board
Shimao Group Holdings Limited
Hui Sai Tan, Jason
Chairman and President

Hong Kong, 30 April 2025
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