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EMPERADOR INC.
FY2023 Results Presentation



FY2023 Financials – Revenue Highlights

Php65.6
billion

Revenue

Php 40 
billion

Brandy Revenue

Php 25.7
billion

+4.6% YoY

Whisky Revenue

-1.8% YoY

+16.3% YoY



FY23 FY22 YoY Commentary

Revenue 65,644 62,767 4.6%
Revenues continued to increase due to continued strong 
performance of whisky

Gross profit
(Margin)

21,581
(33.5%)

19,130
(31.5%)

12.8%
Gross profit showed improvement as COGS started to 
stabilize

Normalized 
Net Profit
(Margin)

8,639
(13.2%)

9,653
(15.4%)

-10.5% Net profit decreased due to higher interest expense and tax

- Unaudited financials
- In million Php; Revenues net of intersegment; Income attributable to parent
- Consolidated revenues including sales and other income
- Gross profit margin computed as gross profit / sales; net profit margin computed as net profit / consolidated revenues

FY2023 Key Financials

Revenues continued to increase; improvement in gross margins



Brandy revenue flattish; improved gross margins

FY23 FY22 YoY Commentary

Revenue 39,973 40,687 -1.8% Brandy revenue down on softer consumer demand

Gross profit
(Margin)

10,291
(26.0%)

10,044
(25.2%)

2.5% Gross profit improved due to the stabilization of COGS

Net profit
(Margin)

3,650
(9.0%)

5,524
(13.4%)

-33.9% Net profit was down for the year as interest expense increased

- Unaudited financials
- In million Php; Revenues net of intersegment; Income attributable to parent
- Consolidated revenues including sales and other income
- Gross profit margin computed as gross profit / sales; net profit margin computed as net profit / consolidated revenues

FY2023 Key Financials – Brandy Segment



Revenue continued to improve; net profit also improved

FY23 FY22 YoY Commentary

Revenue 25,670 22,080 16.3%
Revenue continued to improve as whisky performance 
improved across many markets

Gross profit
(Margin)

11,290
(43.5%)

9,086
(42.2%)

24.3% Gross margin improved as COGS improved

Normalized 
Net Profit
(Margin)

4,988
(19.1%)

4,129
(18.6%)

20.8% Net profit, on a normalized basis, was up 20.8%

- Unaudited financials
- In million Php; Revenues net of intersegment; Income attributable to parent
- Consolidated revenues including sales and other income
- Gross profit margin computed as gross profit / sales; net profit margin computed as net profit / consolidated revenues

FY2023 Key Financials – Whisky Segment



Dividends – Regular Dividend Payout

EMI declared dividend of Php 0.24 payable on May 24, 2024
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