


 

 

 

Results of Annual Stockholders' Meeting of International Container Terminal 

Services, Inc. (ICTSI) held April 10, 2014 

 

ICTSI conducted its Annual Stockholders Meeting where the stockholders elected the 

company’s Board of Directors, approved the appointment of external auditor and likewise 

approved the other agenda items as stated in its Notice of Annual Stockholders Meeting. 

 

 
 

 

At the Annual Stokcholders' Meeting held, the stockholders passed the following 

resolutions: 

 

1. Approval of the Minutes of the annual stockholders’ meeting held on 18 April 2013. 

Said  

    minutes record the proceedings at the last stockholders’ meeting prior to this meeting. 

2. Approval of the Chairman’s Report and the 2013 Audited Financial Statements.  

3. Approval/ratification of acts, contracts, investments and resolutions of the Board of  

    Directors and Management since the last Annual Stockholders’ Meeting. Said acts,     

    contracts, investments and resolutions are summarized in Item 15 of the Definitive    

    Information Statement (SEC Form 20-IS) which was furnished to the shareholders. 

4. Election of Directors 

5. Election of Sycip Gorres Velayo & Co. as external auditor. 

 

 

 

 

 

 

 

 



 

 

Results of Organizational Meeting of Board of Directors on April 10, 2014 

 

At the organizational meeting, the Board of Directors approved the appointments of 

below officers and committees. 
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Declaration of Cash Dividend 

 

In the Board Meeting held April 10, 2014, the Board of Directors of International 

Container Terminal Services, Inc. (ICTSI) declared a Php0.85 cash dividend per share for 

Stockholders of record date April 28, 2014 which will be paid out on May 9, 2014. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Port of Umm Qasr in Iraq 
 

Subject of the Disclosure 

 

International Container Terminal Services, Inc. (“ICTSI”), through its wholly owned 

subsidiary, ICTSI (M.E) JLT, signs contract with General Company for Ports of Iraq 

(“GCPI”) to operate, develop and expand container facilities at the Port of Umm Qasr in 

Iraq. 

 

Background/Description of the Disclosure 

 

ICTSI and GCPI signed on 8 April 2014 the Contract for the construction and operation 

of three new quays and management and operation of Quay No. 20 (“Contract”) in the 

Port of Umm Qasr (“Port”) in Iraq.   

 

The Contract grants ICTSI the rights to: (a) manage and operate the existing container 

facility at Berth 20 of the Port for a period of 10 years, (b) build, under a build-operate-

transfer scheme, a new container and general cargo terminal in the Port for a concession 

period of 26 years, and (c) provide container and general cargo terminal services in both 

components. 

 

Phase 1 of the expansion project will have 200 meters of quay with an estimated capacity 

of 300,000 TEUs.  When fully developed, the facility will have 600 meters of quay with 

an estimated capacity of 900,000 TEUs.  The investment for Phase 1 is estimated at US$ 

100 million and another US$ 30 million will go towards rehabilitation of the Berth 20 

terminal.  Phase 1 is expected to be completed 24 months after the signing. 

 

 

Other Relevant Information 

 

Located on Iraq’s Gulf coast, Umm Qasr is the largest port in Iraq and the main gateway 

to the Iraqi market.  The port handles liquid and dry bulk, general cargo and containers.  

The port has 21 berths, with total berth length of 5000 meters.  Container throughput 

totalled 500,000 TEU in 2013. 

 


