
 

1 
 

Lendlease Global Commercial REIT wins tender 
to redevelop Grange Road car park into a plug-

and-play event space 
 

This marks the beginning of LREIT’s strategy to strengthen its retail and 

lifestyle presence in the Somerset area 

 

 

  

Singapore, 13 June 2020 – Lendlease Global Commercial Trust Management Pte. Ltd. (the 

“Manager”), the manager of Lendlease Global Commercial REIT (“LREIT”), is pleased to 

announce that LREIT has won the joint tender by the Singapore Land Authority, Singapore 

DBS Bank Ltd. is the Sole Financial Adviser and Issue Manager for the Offering (the “Sole 

Financial Adviser and Issue Manager”). DBS Bank Ltd. and Citigroup Global Markets 

Singapore Pte. Ltd. are the joint global coordinators, bookrunners and underwriters for the 

Offering (collectively, the “Joint Global Coordinators, Bookrunners and Underwriters”). 

An artist's impression. Set to be operational in 2Q 2022, the concept aims to offer a first-of-its-kind lifestyle experience along 
Orchard Road. 
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Tourism Board and Urban Redevelopment Authority to redevelop the 48,200 square feet car park 

at Grange Road into a new multi-functional event space.  

The bid was awarded using the Price-Quality Method, which took into consideration the quality of 

the proposal to strengthen Orchard Road’s position as an innovative lifestyle destination – in 

particular, enhancing the offerings in the Somerset area. The award has an initial tenancy term of 

3 years, which may be renewed for a further two tenancy terms of 3 years each, and a final 

tenancy term not exceeding 364 days.  

With the inclusion of the Grange Road event space, 313@somerset’s net lettable area will expand 

to approximately 330,000 square feet, anchoring the Somerset area. 

About the Concept 

 

Set to be operational in the second quarter of 2022, the concept, designed by DP Architects, aims 

to offer a first-of-its-kind lifestyle experience along Orchard Road, with multiple dedicated event 

spaces, an independent cinema, hawker stalls serving local delights and a food and beverage 

attraction. This will provide a rich array of events and experiences for locals and tourists, 

especially the millennials.  

LREIT is collaborating with Live Nation, the world’s leading live entertainment company, to create 

an exciting calendar of concerts, film and events ensuring that the site is active all year round. 

An artist's impression. The well-curated event space will create synergy with Discovery Walk and strengthen LREIT’s retail and 

lifestyle presence in the Somerset area.  
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Live Nation brings with them strong expertise in event management and a portfolio of world-class 

talents and contents to attract fans, followers and footfall. 

LREIT will also collaborate with The Projector, Singapore’s much-loved independent cinema 

operator, and Museum of Food. In support of the government’s push for Singapore’s hawker 

culture to be recognised by UNESCO, Museum of Food aims to launch an experiential attraction 

where locals and tourists can immerse themselves in the history, flavours and creativity of local 

cuisine, curating concepts that generate high imaginative experiences with instagrammable 

moments. 

The strong government support in rejuvenating Orchard Road is an important consideration for 

the Manager to invest in the site and create synergy with Discovery Walk, which is linked to 

313@somerset. LREIT will work with stakeholders and community groups to use the space for a 

variety of curated events. Locals and tourists will be entertained with experiential and memorable 

retail, lifestyle and entertainment events that run throughout the year. 

The development project cost is estimated to be approximately $10 million and will be funded via 

LREIT's working capital, which is spread throughout the development phase. The development 

cost accounts for less than 1% of LREIT’s total deposited property value and is within the 10% 

regulatory limit on property development for REITs. There is no impact on gearing. LREIT’s 

gearing ratio was approximately 36% as at 31 March 2020, well below the leverage limit of 50% 

for REITs. 

Mr Kelvin Chow, Chief Executive Officer of the Manager, said, “The Grange Road event space 

tender is a great opportunity for us to play a part in Orchard Road’s rejuvenation and more 

specifically contribute to the placemaking of the Somerset area, which is in line with the 

Government’s initiatives. We envision this space to provide a differentiated lifestyle experience 

for locals and tourists alike. A well-curated space will have complementary effects on 

313@somerset, which also seeks to continue to improve its experiential and omni-channel retail 

offerings.” 

ENDS 
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About Lendlease Global Commercial REIT 

Listed on 2 October 2019, Lendlease Global Commercial REIT (“LREIT”) is established with the principal 

investment strategy of investing, directly or indirectly, in a diversified portfolio of stabilised income-producing 

real estate assets located globally, which are used primarily for retail and/or office purposes. 

Its initial portfolio comprises a leasehold interest in 313@somerset, a retail property located in Singapore 

and a freehold interest in Sky Complex, which comprises three office buildings located in Milan. The 

portfolio has a total net lettable area of approximately 1.3 million square feet, with an appraised value of 

approximately S$1.4 billion. 

LREIT is managed by Lendlease Global Commercial Trust Management Pte. Ltd., an indirect wholly-owned 

subsidiary of Lendlease. Its key objectives are to provide Unitholders with regular and stable distributions, 

achieve long-term growth in distribution per unit and net asset value per unit, and maintain an appropriate 

capital structure. 

About the Sponsor - Lendlease Corporation Limited 

The Sponsor, Lendlease Corporation Limited, is part of the Lendlease Group1, an international property 

and infrastructure group with core expertise in shaping cities and creating strong and connected 

communities, with operations in Australia, Asia, Europe and the Americas. 

Headquartered in Sydney and established in 1958, the Lendlease Group’s vision is to create the best places 

by striving for world leading standards for safety, innovation and sustainability. 

The Lendlease Group’s approach is to maintain a portfolio of operations that deliver diversification of 

earnings by segment and region, providing a mitigant to property cycles. This approach means that through 

cycles the composition of earning from each segment or region may vary. 

The Lendlease Group has a development pipeline value approximately A$112 billion2 and funds under 

management of A$37 billion2. The Lendlease Group is a trusted investment manager to over 150 key capital 

partners in property and infrastructure investments.  

For more information, please contact Investor Relations: 

Lendlease Global Commercial Trust Management Pte. Ltd.  

Ling Bee Lin 

enquiry@lendleaseglobalcommercialreit.com 

Tel: +65 6671 7374 

 

  

 
1 Lendlease Group comprises the Sponsor, Lendlease Trust and their subsidiaries. 
2 As at 31 December 2019. 
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Important Notice 

This press release is for information purposes only and does not constitute or form part of an offer, invitation 

or solicitation of any offer to purchase or subscribe for any securities of Lendlease Global Commercial REIT 

(“LREIT”) in Singapore or any other jurisdiction nor should it or any part of it form the basis of, or be relied 

upon in connection with, any contract or commitment whatsoever.  

The value of units in LREIT (the “Units”) and the income derived from them may fall as well as rise. Units 

are not obligations of, deposits in, or guaranteed by Lendlease Global Commercial Trust Management Pte. 

Ltd. (the “Manager”), RBC Investor Services Trust Singapore Limited (as trustee of LREIT) or any of their 

affiliates. 

This press release may contain forward-looking statements that involve risks and uncertainties. Actual 

future performance, outcomes and results may differ materially from those expressed in forward-looking 

statements as a result of a number of risks, uncertainties and assumptions. Representative examples of 

these factors include (without limitation) general industry and economic conditions, interest rate trends, cost 

of capital and capital availability, competition from similar developments, shifts in expected levels of 

property rental income, changes in operating expenses, (including employee wages, benefits and training 

costs), property expenses and governmental and public policy changes and the continued availability of 

financing in the amounts and the terms necessary to support future business. 

An investment in Units is subject to investment risks, including the possible loss of the principal amount 

invested. Holders of Units (“Unitholder”) have no right to request the Manager to redeem or purchase 

their Units while the Units are listed. It is intended that Unitholders may only deal in their Units through 

trading on Singapore Exchange Securities Trading Limited (“SGX-ST”). Listing of the Units on SGX-ST 

does not guarantee a liquid market for the Units. 

This press release is not to be distributed or circulated outside of Singapore. Any failure to comply with this 

restriction may constitute a violation of United State securities laws or the laws of any other jurisdiction. 

The past performance of LREIT is not necessarily indicative of its future performance. 

 

 


