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Gokd Shares (GLD™ 1o reflect the performance of the

prece of gold bullion, less tha Trust's expancses

Crdinary brokerage commissons may apply,

Gross Expense Ratio”

Performance quated represents past performance, which is ne guarantes of future results. Investrment retum and principal value will lluctuate,
80 you may have a gain or loss when shares ane sold. Current parformance may be higher or lower than that quoted. Visit spdrs.com lor most
recent month-end performance.
This markat price used 1o caloulate the Markat Value return is the madpoint babwean tha highest bid and tha lowaest offer on the axchangs on which the
shares of the Fund are listed for trading. as of the time that the Fund's MAY is calculated. if you trade your shares at another time, your return may diffes,
Etfective Manch 20, 2015, the SPDR Gold Trust (GLD) adopted the LBMA Gold Price P as the relerence benchrmark price of gold in caloulating the het
Azset Value NAV] of the Trust. Prioe 1o that date, the Trest used the Loadon PM Fix a8 the reference banchrmark poce in calculatng the May

Effective July 17 2015, the Sponsor recenas a fee of 0.40% per year of tha daly nat assat value, of daily WAV, of the Trust, and s responsible for all
ordinary fees and expensas of the Trust

Advantages

Entily Accastable Listed on tha NYSE Arca

Secwe

Cost Effactive

Ligisid

The Geld Shares represent fractional, undivided interasts
in the Trusa, the scle asaets of which ane physical gold
bulben and, Trarm time 1o tima, cash

For many invesiors, the transaction ¢osts related to the
Gald Shares are expecied to be kwer than the costs
assocated with the purchase, storage and insurancs of
phnysical gold

Stnucture alkews for baskets 1o be created and redeas med
SECOMENG 1o Market demand, creating huidiny
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GLD

The spot price for gold bullion is determined by marke? forces
n the 2d-hour global everthe-counter (OTCH markat for godd
Thie OTC market accounts for most global gold trading, and
pricas quoted raflect tha information avalabls 19 1he rarket at
any gven tirme. The price, holdngs, and net asset value of Gold
Shares. a5 well a5 market data for the owarall gokd bullion
markat, can be tracked daily a1 www spdrgodd shares.com

MARKET VALUE [%] LEMA Gold Price PM (%)
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282 2,58
752 7.96
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0.40

Thare exsts a 24-hour global aves-the-counter markat fof
QGIG bulan, which prowvidas readity svailable markeat data
The price, holdings and net asset value of Gold Shares, as
will as market data for the overall geldd bullion market, can
be tracked daily atwewwe spdrgoldshares com

Godd Shares are listed on the NYSE Arca (Ticker: GLD and
trade the same way ordinary stocks do. It is posaible to
bury of sell Gold Shares continususly throughout the
tradhng day on the exchangs a1 pacas established by the
markal Addmonally, & possible 10 place mareat, ket
and stop-loss orders for Gold Shares

#The gross expense ratio is the Trust's annual operating expensa ratio. See the Trust's most recent prospectus for a definition of Trust expenses

Spdrs. com
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Investing in commodities entails significant risk and is not appropriate for all investors.

Neither deversifcaton nor assel allocation ensure pralil of quaranlee against koss,

Commodities and commodity-indax linked securites may be affecied by changes in overall market movermnents, changes ininterest rates, and othar factors

such as wsather, dissass, ambargoas, o political and régulatony develapmants, as wall a5 tradng actnaty of speculalors and abaragaurs it 1he underhnng

commadities

‘While tho shares of ETFs are tradablia on secondany markets, they may not readily trade m all marost conditions and many trade a1 significant discounts n

penods of market siress

ETFs trade like stocks, are subject 1o imvestmant nisk, fluctuate in market value and may trade at pricas abowve or balow the ETFs net assat valwa. Brokerage

commissions and ETF expanses will reduce retums.

Important Information Relating te SPDR Gold Trust:

Tha SPOR Gold Trust (“GLD™") has filed & registration statemant (including & prospectus) with the Securities and Exchange Commission |"SEC”)

Tor the affering to which this communication relates. Belore you invest, you should read the prospectus in that registration staterment and

other documaents GLD has filed with the SEC for more complete information about GLD and this offering. You may get these documents for

frew by visiting EDGAR on the SEC website at www.sec.gov or by visiting wwherspdrgoldshares. com. Altematively, the Trust or any authorized

participant will arrange to send you the prospectus if you request it by calling 1-866-320-4053.

GLD shares trade like stocks. are subject to imestmaent nsk and wall fluctuate m markat value. The value of GLD shares relates directly to the value of

tha gold hald by GLD Dess ns expanses), and fluctuations in the prce of gold could materially and adversaly affect an irmestrmant in the shares. The prica

recaived upan the sale of the shares, which trade at market price. may ba more or less than the value of the gold represented by themn. GLD does not

generata any moome, and as GLD regularly sells geld 1o pay for iks ongoing expenseas, the amount of gold represented by each Share will decline over tima.

Irvesting invohees nsk, and you could lose money on an investment n GLD. The GLD Prospectus is avallable by clicking hare.

Al raferances to LEMA Gold Prce PM are used with the pedrission of ICE Banchmark Admimsttration Lirmited and hive bean prosided Tor informational

purpesas only. ICE Banchrmark Adrnistration Limited accepts no lisbdity or respensibility for the accuracy of the peces or the underying product to which

the prices mdy be ralarsnced

Swandard & Pooe's™, SEP® and SPDR® are registered trademarks of Standard & Poor's Financial Sereces LLC (58P, Dow Jones is a registerad trademark

of Dow Jones Trademark Holdings LLC (Dow Jonasl; and these trademarks have bean licensed for use by S&P Dow Jones Indices LLC (SPOUI and

subbcansed lor certain purposes by State Streat Conporation. State Sireet Corporation's Tinancial products are nat sponsared, endorsed, sold or promated

try SPTUI, Dowe Jones, S&P their respactive atfiliates and third party icansors and none of such partses make any representation regarding the advisabikty

ol irvesting in such product(s) nor do they hive any kability n relation thareln, induding for any edrors, omissions, or mieruplions of amy index. Funhes

limitations that could affect imvestors’ nghts may be found in GLD's prospecius.

For more infoermation contact State Street Global Markets, LLC, One Lincoln Street, Bosten, MA, 02111, 866 320 4083 or visit wiww spdrgoldshares com
Not FOIC Insured = Mo Bank Guarantes = May Lose Value

Date of First Usa: July 2016
Exparatean Date: 10/30/2016
ETFGLD GOl 21



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the
offering to which this communication relates. Before you invest, you should read the prospectus in that
registration statement and other documents the issuer has filed with the SEC for more complete information
about the Trust and this offering. You may get these documents for free by visiting EDGAR on the SEC Web
site at www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the
prospectus if you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets,
LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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