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s Default Currency
s Other Currency

Currency: Malaysian Ringgit (MYR)

SUMMARY OF KEY FINANCIAL INFORMATION

31/12/2014
INDIVIDUAL PERIOD CUMULATIVE PERIOD
CURRENT PRECEDING YEAR CURRENT PRECEDING
YEAR CORRESPONDING YEARTO YEAR
QUARTER QUARTER DATE CORRESPONDING
PERIOD
31/12/2014 3122013 317122014 3171272013
S$'000 $5'000 $5'000 $5'000
I Revenue 55,767 13,845 122,133 111,663
2 Profit/(loss) before 17,161 =781 27,865 38,051
tax
3 Profit/(loss) for 17.121 3,627 27258 52,443
the period
4 Profit/(loss) 13,522 a3 13,726 71,785
attributable to
ordinary equity
holders of the
parent
5 Basic 1.13 (103 1.18 7249

carnings/(loss) per
share (Subunit)
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6 Proposed/Declared 0.00 0.00 (.00 (.00
dividend per share

{Subunit)
AS AT END OF CURRENT AS AT PRECEDING FINANCIAL
QUARTER YEAR END
7 Net assels per (0.9800 0.8300

share attribuiable
to ordinary equity
holders of the
parent ($%)

Remarks :
This announcement is dated 25 February 2015.
Definition of Subunit;

In a currency system, there 1s usually a main unit (base) and subunit that is a fraction amount of the
main unit,
Example for the subunit as (ollows:

Country Base Unit Subunit
Malaysia Ringgit Sen
United States Dollar Cent
United Kingdom Pound Pence
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PERISAI PETROLEUM TEKNOLOW BHID
(Company Mo.: 632811-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED 5TATEMENT OF PROFIT OR LOSS
FORTHE QUARTER ENDED 31 DECLMBER 2014

Individual Period Cumulative Perind

Preceding Year Preceding Year

Current Year Current Year

Corresponding Carresponding
Quariey Cuarter Taaly Period
Mote 3] December 2014 31 December 2003 31 December 2014 31 December 2013
R RN D RO RMH]
{Unandited) {Audited) (Unaudited) [ Anndited)
Continuing operations
Revenue Al 53707 [31.845 122,133 L1663
Direct cosl (40,655 [12,676) {94,657 [, B3]
Gross protit 13,072 I, 1% 27476 (4,858
her incoms 4,034 R 8,361 5,995
Operating cxpenscs (0, 152) {6,252) (30,239 (28,922
Finanes casts (9200 11,545 (24,254) {11,602
Shane of results of associates, net of @ B3 [, 234 3938 (NGEY]
Share of results of joint ventures, nel ol lex 12,385 a,122 42,583 111
Profit belors Lex Bl 17,161 [THLY 27805 JR.0510
Tax expense B 4 () [E407] (&3]
Frofit for the vear from continuing operations, net of lax 17,121 {R25) 2T.258 37,960
Discontinued operation
Proofit for the yeur from discontinued aperation,net of tax Ald - 4,452 - 44,477
Prafit for the year, net of tax 17,121 3,627 27,258 B2 443
Profit attributable to:
Orwaeners of the Company 13,522 £ 13,726 71,753
Mon-comtrolling intenests 3,550 3024 13,532 10,658
17,121 3.627 27,258 82 443
Earnings per share ("EFPS"} attributable to owners
of the company (sen)
Basic EPS Bllia) Sen Sen Scn Sen
-from continuing cperations 1.13 {0.36) 1.14 277
-t discuntinued operation - (.41 - 452
1.13 .05 118 7.29
Diluted EPS Bl 1¢h)
-[rem conlinuing operalions 1.12 (136 1LI7 274
-trem discontinued cperation - M4l . 4,440
1.12 .05 1.17 7.2

The unaudited consolidated inseme statement shauld he read meompanetion with the audited financial stataments for the year ended 31 December 2013
and the aeccompanying explanatory notes



PERISAI PETROLEUM TEKNOLOGI BHD
(Company Mo.: 632511-X)
(Incorporated in Malavsia)

UNALIMTEDRD CONDENSED CONSOLIDATED STATEMENT OF COMPRENENSIVE INCOME

FOR THE QUARTER ENDED 31 DECEMBER 20014

Individual Period

Current Year

Preceding Year

Cumulative Period

Current Year

Preceding Year

Quarter Cm'[;i:f:m“fi““ To Date Corl;e:::iz:;ding
M December 2004 31 December 2003 31 December 2004 31 December 2013
RS U] RM'O00 EM'000 RM 000
{Unaudited) (Unaudiced) {(Unandited) {Unaudited)
Profit for the vear 17,121 3,627 27258 2443
fteme thot sy sibsegently be olassiflod fo profil or o
Forcign curreney translation differences arising during the 48050 3,904 80241 3.1
Financial venr
Reclassification of foreign currency translidion reserve o pralit
or loss on disposal of subsidiary i |4,704 14,704
Cash flow hedged
- fair value changes during the vear (2833 {1.443) (3.240) (1,443}
- reclassified adjustments for amounts recognised o profit or loss 2174 #11 2500 &Ll
Total comprehensive income 62,312 21,693 15,753 [ 19,744
Attributable to:
Crwners of the Company 62,742 16,273 U 524 101,370
Mon-controlling inferests (230 3420 21,229 18.174
62,512 21,693 115,753 114,744

The unaudited consalidated comprehensive income should be read in conjunclion with the audited finsneial statements for the year ended 31 December

2013 and the accompanying explanalory noles,



PERISALI PETROLEUM TEKNOLOGI BHD
(Company No.: 632811-X)
(Incorporated in Malaysia)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2014

As AL End OF As At End OF Previous
Current Quarter Finaneial Year
31 Decentber 2014 31 December 2013
Mot BN (HH} RN M)
{Unamdited) {Audited)
{Restated)
MNon-vurrent assets
Plant and egquipment Al 1403240 48,214
Incangiblz asseta ] 73
Investment in associates [654 1,315
Iovestment in joint veniures 307,167 488 608
Prepavment B 124 475 28K.249
229,611 1,326,333
Current assets
Teade recervables 1005 20,380
Other receivables, deposits and prepayment 6325 42 464
Tax recoverable 203 251
Cash and bank balances 04, 103 /2917
221,541 126,018
TOTAL ASSETS 2,518,252 1.452.571
EQUITY ANMD LIABILITIES
Equity attributable to owners of the Company
Share capital 119313 08453
Shara premium G387 486,025
Treasury shares (231) (230
Fetained earnings Bl PAHER RS 1354972
CHher reserves 112,896 22,738
Equity attributable fo owners of the Company 1170083 W2.957
Non-contrelling interests 121,633 L4
Tatal equity 1,291,716 1003361
MNon-current liabilities
Loans and borrowings BY L0228 272023
Crher payvahbles B.500 -
Drerivatives hiahility 404 | 443
L036,245 173 466
Current linbilities
Trade payvables 15,667 543
Chher payables and accruals 39,026 93,149
Loans and borrowings G7 135,048 B2012
Tux payable 20 4u
190,291 175,744
Potal liabilities 1,236,530 449,200
TOTAL FQUITY AND LIARILITIES 2518,252 1,452,371
Mot asscts per share atributable to
owners al the perent (M) 9K .83

The wrawdited conselidated lnansial position should be read in conjunction with the audited financial statenwents
for the year ended 21 December 2013 and the accompanying explanalory nates,



PERISA PETROLEUM TEKNCHLOWGE BHI

(Cmipany Mo A32511-X)

(hncarrporared in Malaysia)

LUSNALTNED COMDBENSED CONSOLIDATEDR STATEMENT OF CHANGES [N EOUITY

FOR THE ¥YEAR ENDED 31 DECEMBER 2014

A1 danmary 2003 {Auclided)

C omprehensive income
Profit for the financinl vear

Dther compre hensive Income
Faeign cunency taslatien dilfaeices

Ll Noww hedge

Tatal comprehensive income fer

the year

Transactions with awners
Slure cpticns ararzised

Slure opticns granted under ESOS
Llires isaance parsmnl e |:-|i'.-::I|.~

placemynt
Shares issuance sipenss
Acquizition of jaint venoures

Teansfer we shaie promivm for slare

nplions exereised

At 3 December 2013 {Audited)

Al January 2014 | dudited)

Comprehensive imcome:
Frofit for the financiil wer

Other comprehensive income
Fovcign currency translation differenses

Cazly Mow hedge

Ll comprehensive income fiar

the yenr

Transactions with ewners
Share options exarcised

Share options granted undes ESOS
Pt prroceeds oo sl IRKIANEE
sl s privide placement

- diross proceeds
- Share issue expenses:

Transfzr 1o shoee premivm for share

agrlinits exercised

At 31 Drecember 2004 (Unawdiced)

T cvmlensed armnediied consalicaed

ascompanying exnlanatery noles,

Maote

AL

AL

Vrmmns s —Adbrileutalsle to Eguity Holders el fhae Compan ye---——-——-- = Non-controlling Taral
s nmmnn s Nonealistribotable—--—.—- = Distributable Ieterest e ulty
Reserve of
dispnsal group
Share Share Treasury Crher classiled as Retained
capltal premlnm shares FESEFres liebd Fur sule enrnings Suh-tetal
S R B AT IHME (Es BT EAT B AT (L& Rl AT 1R L R SR KT
R5.07% [EERGE (231 5267 [23.244) 214187 452,425 B2 364,635
T1.785 71T 10,658 12443
171 11,244 - 30413 7510 LR ER
| {6323 - - (613 (632
6534 13,244 TL.785 101,308 15,174 110342
195 2023 . 2318 2318
g - 9232 hz3z2
§.514 173 - - §7.592 BTAY
- {161 - (151l (LAl
14488 206,860 - 21,332 431112
LA {1,400 = 5 =
23275 187,757 e IR0 31536
108453 ARG2S (231} EEREL] 185072 Yz 957 01 4ibd 1,003,361
[DE421 486,025 123) 237 253472 W2 a7 Lo 404 (TR
- 13724 13,725 13,512 IT2ER
- 21544 51,544 ER Y|
- [RELH - x (T4 17461
w7 - 13,726 04524 212 115,733
T 121 E: = X EE
- D438 - 9438 4458
100,842 155,041 x Lnd 852 [
(2, 558] - {2,858} - [2.858)
T3 {75
nsal 15208 4360 o mam - R
15313 634407 (2311 LI2RG T996UE 1,17ILIED 21,633 1301716

statmenl of ehatges it equity hould b2 seml in comjuneioe with the sudited Anancial statements for the vear ended 21 Decernber 2013 and the




PERISAD PETROVELN PER NG B
(Company Mo 6324 11-X)
(e porated in Malaysia)

URALDITED CONDENSED CONSOLIDATED S UATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2014

Cash flow from operating actlvitles

Profit betore taxation
Contfinuing aperalicans
Diseontinued operation Al
Aulpustomenl foe
Depreciiion of plant wnd equipment
1Gaingoas ao disposal of plas and equipmen)
Gruin on dispozal of subsidiare
Mt and egrpment weitten ofT
Impairment of rade reecivables
Man wnrealised gaaie)oss on G exehange
Share of results of associates
Shire o reselis ol joind ventures
Share oprions granted under Employecs' share option scheime {"REROA™
Inberest ex pemnse:
~pontinuing operations
ailiseon lnued cperations Als
Intercsat income
Operuting profit befory working capital ¢hanges

Changes in working cupitn
Change in roceivables
Chunge in puyables
Casl generated feom operating aelivifies

Interest paid
Interest received
Tax paid
Tz retunded
Met cash generated fram operating activitles

Cash flow from lnvesting activitles

ition of joint ventures

ton of shares in an associates

twon ol shares inan jeint mventures
Wet eash inflow from dispesal af subsidiary
Ldiwicdend received from wssoctite

Purchasze of infangitle asser

Prepiyment ol plant and eguipmend
Purchase af plant and oquipment

Proceeds from disposal of plant und equipment
Mo advances (0 Trom azsociaic

Met advunees (1017rom joint venbnes

Mot cush used in investing activities

Cush flow from financing activities
Pagrment of Tire porchase
MNet progesds from shares issuance pursoant o private placeimen?

- Uiroes proceeds A
= Share issutree expenses
Proveeds from share isuance pursuant to ESO5 AT

Proceed deom ssuance of Medivm Term Motes
Payment of debts issuc costs and incidental cosrs
Deavedesn ol lens and Sormesings
Repayment af loans and bomowings

Net vash generated from financing acrivities

Netincrenseddecrense} in cash une cush eguivilents during the veur
Ettect of exchange rate changes

Cush and cush equivalents st beginning of year
Cash and eash equivalents af end of year *

* Cash and cash equivalents conprise :

Cush and tank balances
Hank owenleat

1i-munth ended
3 December 2004 30 December 2013

[FRSRIITI] RMO00
(Unaudited) {Auclited)
17,805 15,051
- 44,584
A7, RER-T
(1.442] 55
4 e ey
(R -
[2.4406) [33d}
[3538) (16413
(42,580 (8,081}
ER kT 0.21]
14,255 11.602
4 1317
(4141 (46l
79,128 [ERET
(34,874 (17,351
(35,891} 1131,842)
(12,741 T
(24,602 (13,5310
415 451
(397 1104}
171 146
(32,04 64,211
- {51Y
(4 .
- {178
= 3208
£l
- (%)
74,7040
(227
156
(28,567 11,12
(908,175 (70, EE)
L EEER
RN H7.001
[2.858) (LEny
139 2.0m
549,338 |
. (2,2688)
AT0E0S s
{78,535 {116,878
SR 5% 26T
14,105 21,768
16627 7
a7z 13,5942
53,078 0434
54,105 51306
94,1018 A3 15
- (9,540
[EREE 53370

Die carclensedd arennfited consalibied cash Oowe shnement hauld bz read in coniunction with the audced fnswial satciments G the

vear eodded 2 Dhecomber 2003 and the scepmpanying caplaimiony mles,



PERISAI PETROLEUM TEKNOLOGI BLID (632811-X)
(Incorporated in Malaysia)

NOTES TO THE ACCOUNTS

PART A - EXPLANATORY MNOTES PURSUANT TO MALAYSIAN FINANCIAL REPORTING
STANDARD (“MFRS™) 134

L. Basis (M Preparation

The interim financial statementls are unaudited and have been prepared in accordanve with the
requirements of MFRS 134: Interim Financial Reporting and paragraph %22 of the Main Market Listing
Requirements of Bursa Malavsia Securities Berhad,

I'he interim linancial statements should be read in conjunction with the audited [inancial statements for
the year ended 31 December 2013, These explanatory noles attached to the interim financial stalements
provide an explanation of events and transactions that are significant to an understanding ol the changes
i the financial position and performance of Perisai Petroleum Teknologi Bhd (*Perisai™ or the
“Company™ and its subsidiaries ("Group™} since the financial vear ended 31 December 2013,

2. Changes In Accounting Policics

al  The Group adopled the lollowing AmendmentsTmprovement to Standards and new 10
Interpretations (1 Int™) effective as of | Janoary 2014:-

Aumendments/ Improvemenlt Lo MERSs

MERS 10 Consolidated Financial Statements: Tnvestment Enlilies

MFRS 2 Disclosure of Interest in Chher Enlilies: [nvestment Entities

MERS 127 Separate Financial Statements: Investment Entities

BERS 132 Vinancial Instruments: Presentation - Offsetting Financial Assets and Financial
Liabilitics

MFRS 136 Tmpairment of Asselts — Recoverable amount Disclosures for Mon-Financial Asset

MIRS 139 Nevation of Derivatives and Condition of THedged Accounting

Mew [C Tnt
1 Interpretation 21 Levies

The adoption of the above Amendments o MIRSs and new 1C Int did not have any material elfect
on 1he linancial slatements of the Group.

b} At the date of this repart, the following new MIRs and AmendmentsImprovements to MIRSs
were isated but nol yel elTeclive and have not heen applied by the Group:

MFRS O Financial Instruments (IFRS 9 jssued by International Accounting Standards Bouard
[“LASE™) i November 2009)*

MFRS 9 Financial Instruments (IFRS 9 issued by LASDE in October 20107*

MFRS 9 Financial Instruments: Mandatory Effective Date of MFRS © and Transition
Disclosures { Amendments to MFRS @ and MFRS T)*

MFRS 9 Financial Instruments: {Hedged Accounting and amendments to MFRS 9, MFRS 7
and MFRS 130)*

Amendments to MERS 7 Financial Instruments: Disclosures=*#
- Mandatery Elfective Date of MERS 9 and Transition Disclosure
Amendments to MERS 119 Defined Benefit Plan: Emplovee Contribution #*
Annual Improvements to MERSs 2000 - 2012 Cygle*®
Annual Tmprovements to MERSs 2011 — 2013 Cycle¥*

*ffective fov financial periods heginning on or afler — fo be announced by the Malwwian
Acconnting Standard Board

** Eflective lor financial periods beginning on or after — 1 July 2014

BEE A pplicr when MERS 9 iv applicd



PERISAI PETROLEUM TEKNOLOGI BHD (632811-X)
(Incorporated in Malaysia)

[he Group will adopl the above new MFES and Amendmentslmprovements o MERSs when it
becomes effective in the respective financial periods. The adoption of the above mentioned
amendments to MFRSs are not expected 1o have any material effect to the financial statements of the
Group upon initial recognition, except MFRS 9 Financial Tnstruments, The Group will assess the
tinancial implications of MFES @ Financial Instruments when the {ull standard is issued and effective.

3. Seasonal Or Cyelical Factors
The Group's operations are not materially subject to any seasonal ar cyclical factors excepl for severe
weither conditions.

4. Unuwsual [tems Due To Their Nature, Size Or Incidence
There were no unusual ilems allecling assets, liabilities, equity, net income and cash ows during the
Onuncial vear ended 31 December 2014,

5. Changes In Estimates

There were no significant changes in eslimates that bad a material effect an the resulls for the financial
yvear ended 31 December 2014,

6. Debts And Equity Securities

Save as disclosed below, there were no issuances, cancellations, repurchases, resale and repayvments of
debt and equity securilies during the linancial year ended 31 December 2014;

. Neow ordinary shares of RMO.10 each issued pursuant to the cxercise of options granted
under the Employes Share Option Scheme at the option price of RMO.783 per ordinary share
were as follows -

Quarter ended | Number of Exercise Price BRM
ordinary shares

31 March 2014 . 172,000 RMO, 783 . 135,020

30 June 2014 3,000 R0, 785 3.925

30 September 2014 Nil Nil | Nil

31 December 2014 . Nil Nil | Nil

i, On 10 April 2014, Perisai completed the listing and quotation of a private placement of 10%
of the issued and paid up share capital as follows:-

Number ol 'Drdihﬂr}f shares I Issue Price ) EM
108,419,008 RM1.53 163,852,597

i, On 19 August 2013, Perisai Capital (L) Inc. (the Tssuer), a wholly owned subsidiary of the
Company had established the SGDT0O0 million muliicurrency medium term note programme
(MTN Programme). This is to be on-lenl and/or paid andfor advanced by the [ssuer Lo the
Company for the general corporate purposes of the Company and its subsidiarics (the
“Group”), including to finance potential acquisitions, strategic expansion, general working
capital, capital expenditure and investments of the Group and to refinance existing
borrowings of the Group,

Asoat 3 December 2004, a lotal of SGD125 million had been drawn down under the MTN
Programime,

iv.  Asar 31 December 2014, 400,000 shares of RMO.10 each were held as treasury shares in
accordunce with the requirements of section 67A of the Companies Act, 1963,

1
)



PERISAI PETROLEUM TEKNOLOGI BHD (632811-X)
{!ic_n_rnu_r_a;tgd in Malaysia)

s

9.

1.

Dividends Paid

There were no dividends paid during the financial year ended 31 December 2014,

Sepmental Information

Individual Period

Cumulative Period

Freceding Year

Preceding Year

Current Year Corresponding | Current Year To Corresponding
Quarter Cuarter Date Period
3 December 31 December 3 December 31 December
2014 2013 2014 23
B R (HHY RAT0040 LA T
{Restated) (Restated)
Sesment Revenue
Ruevenue from
conlinuing aperatisns
Dirulling 43,629 B T AT -
Praducricn - a7l - 48,083
Marine vessels 12,138 12,714 44 666 B0, 00
Others - 455 ) - T
Total revenue 55,767 13,845 122,133 111,663
Sepment Results
Results Trom continuing
aperations
Drilling 5751 - 10,772 -
Prisduction [t 474 (9,464 {24897 Iz
Marine vessals FRIER 4324 27,432 20,704
nihers 632 {5,004 (27463 (24457
Share of results in
ass0Ciatcs LEF [ 239 1918 1,641
Share of results in joint
veriures 12,385 6,122 42 543 081
Total results i 17,161 (T81) 7,865 3B A1

Valuation Of Property, Plant and Equipment

The Group did not revalue any plant and eguipment during the financial vear ended 31 December 2014,

Subsequent Events

I'here were ne material events subsequent 1o the [inancial vear ended 31 December 20114,



PERISAI PETROLEUM TEKNOLOGI BHD (632811-X)
{(Incorporated in Malaysia)

11.  Changes In Composition Of The Group

Save as disclosed below, there were no changes 1o Lhe composition of the Group during the financial
vear ended 31 December 2014,

a)

b}

)

d)

O 19 March 2014, the Company incorporaled a new uassociate company, Larizz Energy
Services Sdn. Bhd (*Larizz Hnergy™), in which the Company holds 40% equity interest whilst
the remaining 60% is held by Datuk Zainol Tzzet bin Mobamed Ishak, the managing director of
the Company.

The incorporation of Larizz Energy is in furtherance to the Company’s future strategic plans,

Omn 22 April 2014, Perisai Drilling Holdings Sdn Bhd, a wholly-owned subsidiary ol Perisai
incorporaled two {2) new wholly-owned subsidiary companies in the Federal Territory of
Labuan, Malaysia under the Labuan Companies Acl 1990, the particulars of which are sef oul in
the table below :-

Name of Company | 1ssued and Paid-up Share capital

Perisai Pacific 102 (1) Inc U$_D1.[:|U'U' divided into 1,000 ordinary shares of USDI,00 each

Perisai Pacific 103 (1) Inc | (85100 [_]'IJG' divided into 1,000 ordinary shares of USD.00 each

The incorporation of these two (2) whaolly-owned subsidiaries is lor the purposes of assel
ownership within its drilling division,

On 22 August 2014, the Company obtained approval from the Labuan Financial Services
Authority dated 7 August 2004 for the transfer of the Company’s 100% equity interest in
Guaruda Encrgy (L) Ine {“Garuda™) to its wholly-owned subsidiary, Perisai Production Holdings
Sdn Bhd (“PPHSRE™} for a total cash consideration of BEM2200076,060 (“Internal Rao-
organisation’’).

Following the Tnternal Re-organisation. Garuda became an indirect wholly-owned subsidiary of
the Company,

O 28 August 2014, the Company fransferred its 100% equity interest in Perisai Drilling Sdn
Bhd (“Perisai Drilling™) 1o its whelly-owned subsidiary, Perisai Drilling Holdings Sdn Bhd to
its wholly-owned subsidiary, Perisal Drilling Holdings Sdn Bhd for a total cash consideration
of RMEZE 000 (“Internal Re-organisation').

lollewing the Internal Re-organisation, Perisai Drilling became the indirect wholly-owned
subsidiary of the Company.

On 24 Scptember 2014, the Company obtained approval [rom Labuan Financial Services
Authority dated 23 September 204 for the transfer of the Company’s 100% equity interest in
Perisai Pacific 101 (L} Ine (formerly known as Perisai (L) Tne)® (“Perisai Pacific 101 (L) Inc"}
L its wholly-owned subsidiary, Perisai Drilling Holdings Sdo Bhd for a tetal cash consideration
of RM3, 800 (“Internal Re-organisation™).

Following the Internal Re-organisation, Perisai Pacific 101 {L) Ine. became the indircet whaolly-
owned subsidiary of the Company.

* Perisai (L) Inc had changed its name to Perisai Pacilic 101 (L) Ine. with effect from 17
Cretober 20014 as stipulated in the Cerlilicate ol Incorporation on Change of Name of A Labuan
Company, issued by the Labuan Financial Services Authority,



PERISAI PETROLEUM TEKNOLOGI BHD (632811-X)
{Incorporated in .‘!'Iﬂl:!‘l_&'siﬂ}

12.

13.

14,

15,

Changes In Contingent Liabilities

Save as disclosed below, the Directors are not aware of any material contingent liabilities which, Lpon
becoming enforceable, may have a material impact on the financial position of the Grroup during the
financial year ended 31 December 2014,

Corporate Guarantee of RMS04.3 million issued by the Group for banking facilities granted to its joint
ventures.

Changes In Contingent Assets

Lhe Lhrectors are not aware of any material contingent assets. which, upon becoming enforceable, may
have a material impact on the profit or net assets value of the Group during the financial vear ended 31
December 20014,

Discontinued Operations

On 26 December 2013, the Company completed the disposal of 49% of its equity interest in STR Marine
(L) Ltd {"SIR Marine™) as mentioned in Note A15 and B6 of the Bursa quarterly announcement for the
financial quarter ended 31 December 2013, The results of this subsidiary prior to the completion date of
the disposal are presented separalely on the consolidated statement of profit or loss and other
comprehensive income as “prolit for the financial year [rom discontinued operations” in accordance
with MFRS 5 “Non- Current Assers Held For Sale and Discontinued Operations™.

Subscquent to the disposal, the results of the Company’s remaining $1% equity interest in SJR Marine
was reflected under the caption of share of resulls of joint ventures,

Material Commitments

save as disclosed below, the Group is not aware of any muterial commitments incurred or known to be
meurred by the Group which upon beeoming enforceable may have a material impact on the profit or
net asset value of the Group as at 31 December 2014,

RM " Millien
Capital expenditure
Appreved and contracted [or:
Construction of two (2) jack-up drilling rigs

173



PERISATI PETROLEUM TEKNOLOGI BHD (632811-X)
(Incorpocated in Malaysia)

16.  Significant Related Party Transactions

Save as disclosed below, there were no significant related party transactions during the financial year
cnded 31 December 2014,

The recurrent related party lransactions with the Group and the Company are as follows:-

Individual Period = Cumulative Period
Current Year | Preceding Year | Current Year To | Preceding Year
uarcer Correspomnding Drate Corresponding
Duarter Period
3 December 31 December 31 December 31 December
014 2013 204 013
BM ) RN 'OHH) i RILI] RM 00
(Kestated) {Restated)
Revenue |
Barchoat charter of vessels m
Emas Ofshare Ple, Ll * JAl4 35498 14,192 14,928
Bareboat charter of vessels 1o
Emas Offshore (M) Sdn. Bhd, * B.724 1,554 30,473 27,200
Secondment ol persannal o
Yictoria Production Services
Sdn Bhd™® | 6E 233 30 2R3
Expenses
YWessel mainenance expenses
charged by Emas Offshore
Services Pre. Lad* - 2 170
Wessel  maintenance  expansey
charged by  Emas  (Mishom
Services (M) Sdn Bhd* 2 117 37 Ban
Agency lee charged by Lariey
Patroleum Services Sdo. Bhda 45 45 14 &0
Apeney foee charged by Larizg
| Energy Services Sdn, Bhd.# 45 - T3 -
Agency Tee charged by Perism |
Offshore Sdn. Bhd.# [ 23 - (11 -

*The transactions above involve Emas Oftfshore Pte Ltd, Emas Offshore (M) Sdn Bhd, Emas Offshore
Services (M) Sdn Bhd and Emas Offshore Services e Ll which are indirect wholly owned
subsidiarics of EMAS Offshore Limited {"EMAS") (lormerly known as EQOC Limited) which in tum is
a subsidiary of Ezra Holdings Limited (“Ezra”). EMAS is a major shareholder of the Company. Ezra is
an indireet major sharcholder of Perisai holding its Perisai shares through ils wholly owned subsidiacy,
HCM Logistics Limited and EMAS.

“The Lranssctions above involving Victoria Production Services Sdn Bhd, a Joint Venture between
Perisai and EMAS.
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iwAgency fees charged by Larizz Petroleum Services Sdn Bhd (“LPSSB™), Larizz Energy Services Sdn
Bhd ("LESSB™) and Perisat Offshore Sdn Bhd ("POSB™) is a recurrent related parly lransaction as
Datuk Zamol lzzel Bin Mohamed Ishak ("Datuk Izzet') is a substantial shareholder of LPSSB, LESSR
and POSB. Datuk [zzet holds 60% equity interesi in both LPSSB and LESSBE and 49% equity interest
in POSH, He is also a director of Perisai and holds 3.33% cquity interest in Perisai,

Fair ¥Yalue Measurements
All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as [ollows, the lowest level input that is significant

Lo the Lair value measurement as & whole.

ia) Tevel 1 fair value measurement are those derived rom quoted prices (unadjusted) in active markets
For identical assets or labilities;

(b} Level I fair value measwrements are those derived from inputs other than quoted prices included
within Level 1 that are observable for the assct or liability, either directly {ie. as prices) or

mdirectly (i.c. derived from prices); and

{c) Level 3 fair value measurements are those derived from inputs for the asset or liability that are not
based on observable market data {unobservable inputs).

The following tahle provided the fair value measurement hicrarchy of the Group's assets and liabilities:

Liabilities measured at fair value

) Amount Level 1 Level 2 [ Level3 |

_ RM™000 RN RM™00 | RM'000
Group ) - - ,
Drerivative financial instruments
-closs eurrency inleresl rale swaps * 4.690 | - 4,640 -

There were no transfors between Level | and Level 2 during the vear ended 31 December 2014 and the

Group does not have any financial instruments classified as Level 3 as at 31 December 2014,

* The valuation technique used to derive the Level 2 is as disclosed in Mote B15.
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PART B - EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE MMLE

1.

Performance Review

For the financial year ended 31 December 2014, the Group generated total revenue from continuing
operations of BM122. 13million, an increase of BMI0.47million when compared to the amount of
BMI1IL66million in the corresponding financial year ended 31 December 2013,

The increase in revenue was mainly due to the commencement of drilling operations in August 2014
with the new build jack-up drilling rig, Perisai Pacific 101 (“PP 101%). The increase in revenue is
despite the absence of charter from the Mobile Offshare Production Unit (MOPL), the Rubicone.

Profit belure tax (“PBT"} from continuing eperations for the financial vear ended 31 December 2014
amounted to RM27 87millien, a decrease of RM10.18million when compared to the PBT amount of
RM2IB.05million attained in the corresponding lnancial year ended 31 December 2013,

The decrease in PRT was mainly due to the absence of charlers from Rubicone and the Derrick Pipe
Lay Barge, the Enterprise 3 as well as higher finance cost (including MTN interest of RMS.37million).
The decrease was however mitigated by (i} a higher share of contributions [rom the results of the joint
ventures particularly from the Floating, Production, $torage and Offloading unit (FPS0), Perisai
Kamelia; and {ii} a higher sharc of contributions from the results of associates; and (i) the gain on
disposal of lwo cold-stacked vessels namely Alpha Shicld and Allied Shield and (iv) higher foreign
exchange gain as reflected in other income.

Total prelil net of tax for the current financial year ended 31 December 2014 amounted to RM27.26
million, a decrease of BM35 18million when compared to the amount of RM&2.44 million attained in
the corresponding financial year ended 31 December 2013, The decrease is mainly due lo the same
reasons as mentioned in the immediate paragraph above.

For the current quarter ended 31 December 2014, the Group generated total revenue [rom continuing
operations of BM35.77million, an increase of RM41.92million when compared to the amount of
BM13.83million attained in the corresponding quarter ended 31 December 20113,

The increase is mainly due to the revenue generated by the FP1O1,

PBT from continuing operations [or the current quarter ended 31 December 2004 amounted to
RMI1T 16million, an inerease of RM17.9%4million when compared to the loss before tax of
RMO.78million attained in the previous corresponding quarter ended 31 December 2013,

The increase is mainly due Lo the profit generated by PP101, higher exchange gain of EM3.72 million
as rellected in other income and the higher share of contributions from the results of the Joint venlures
from FPSO and associates. This increasce was attained despite the higher finance cost (including
MTHM interest of RM2.78million)

The total profil net of tax for the corrent guarter ended 31 December 2014 amounted to BM17.12
millior which represent an increase of RMI349million as compared to RM363million in the
correaponding quarter ended 31 December 2013, The increase was mainly due to the same reasons as
mentioned in the immediate paragraph above,

The resule from SJR Marine which owns the Enterprise 3 was reflected under profil from discontinued
aperation prior o its disposal. Subsequent to ils 49% cquity interest disposal on 26 December 2013, the
result of the remaining 51% equily interest was captured under the caption of share of resulls of jaint
ventures,

Material Change in Profit Before Tax (*PBT”) In Comparison to the Preceding Quarter

For the current financial quarter ended 31 December 2014, the Group recorded a PRT of approximately
RMIT 1emillion against a PBT of RMG.49 million attained in the preceding quarter.
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The nerease in PBT arose mainly from drilling operations, lower expenses. higher contributions from
Joint ventures and foreign exchange gain of approximately RM3.22million.

I'uture Prospects

The lirst jack up drilling rig of Perisai, Perisai Pacific 101 commenced its 3-year contractual
deployment in early August 2014, Tt is expected {0 conlinue to contribute positively to the profits of
Perisal during the tecm ol s contract,

The FPS0 Perisai Kamelia, continues to perfonn ifs 3-year conlract, which commenced in November
2013 All of the nine (%) ollshore support vessels of the Intan Group are on long term charter with three
i3) of the vessels contracted unlil August 2015 and five {3) were extended for a Turther duration of rao
(2] years until August 2007 and the latest acquired vessel contracted until September 2021,

Perisai is exploring various opportunitics for its Rubicone and its Enterprise 3. Perisal Group’s results
wolld be improved in the event new charters are secured For these two (2) assets.

The demand for the offshore assets within South East Asia has shown signs of sollening duc to the
recent decline in crude oil prices. Thus any potential charters for the Compauy’s second and third jack-
up drilling rigs. expected 1o be delivered in the 2" quarter of 2015 and 3"quarter of 2016 respeclively
wold be dependent on the prevailing market conditions thereat.

Profit Forecast and Profit Guarantee

The Group did not announce or disclose any prolit forecasl or profil guarantee in any public documenls
for the financial year ended 31 December 2014,

Income Tax Expense

Individual Period Cumulative Period i
Current ¥ear Preceding Year Currenl Year Preceding Year
Quarter Corresponding To Date Corresponding
Quarter Period

31 December 31 Decemlbwer X December 31 December

2014 013 24 2013

RM OO0 TR0 Db RO (b a RM 000
Based on resull Fore the vear
[eom conlinuing aperations

- Current vear provision 4n 44 Tl 83

- Owerprovision for taxation i
prior yoar & (154
- Dieterred taxation - B = E
40 44 607 85

The ellective lax rale for the current quarter and financial vear ended 31 December 2014 was lower than
the statutory tax rate arising mainly from certain subsidiaries being subject to lxed tax rates under the
Labuan Business Activity Tax Act, 1990,

Corporate Proposal

{a) There were no corporate proposals announced bul nof compleled as at the reporting date.
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(hy Status of Uiilisation of Proceeds

The proceeds raised during the private placement were approved lor the following activities and
status on the funds ulilised as at 18 February 2015 are summarised below:

BT Approved Amount Amount E?L.],F'.Htcd
Utilisation Utilised = Unwuitilised ]"rm::::'i-‘ur
RM” RM” RM" The Full
Million Million Million ke
_ Utilisation
Repayment of bank borrowings L0540 (105,09 Fully
andfor capital investment for utilised
jack-up drilling rig(s) andfor
MOPL
Working capital: |
- Drilling andfor MOPU 45.0 (45.00 Fully .
operational expenses utilisec
- Management and 13.0 {13.09 Ftl.l-l}'_
adiministrative expenses of the utilised
| Perisa Group
Estimated listing expenses 29 (2.9) I Fully
N utilised
Total 165.9 (165.9)

7. Borrowings And Debt Securities

The CGroup's horrowings and debt securities as al 31 December 2014 are as follows:

R Short Term Long Term
RM'00 | RM D)
Secural |
- Term loan [34973 G977 037
- Hire purchase L1353 276
MIN = 325676
Total 135,088 1,022,989 |

The Group borrowings are denominated in the following curreneies:

Funagit Malaysia
L5 Drollar

S0 Dallar

Tatal

8. Prepayment

Short Term Long Term
RM'HH) LA )
Equivalent Equivalent
I15 2Th

134573 G037
S 125,676
135,084 1,022,989

Prepayment consists of the deposits paid lor the design, construction, equipping. commissioning and
delivery of the sccond (2 and third (3 jack up drilling rigs.
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11.

Changes In Material Litigation

Dividends Payable

There was no litigation for the financial vear ended 31 December 2014,

There was no dividend declared lor the financial yvear ended 3| December 2014,

Earnings Per Share ("EP5™)

Basic camnings per share is calculated by dividing the prolitfloss) attributable to the owners of the
Company by the weighted average number of ordinary shares in issue during the linancial year,
excluding treasury shares held by the Company.

(a) Basic Earnings Per Share

PProfit trom eontinuing aperations

Prafit from discontinued operation
Profit atteibutabla to owners af the
Company net of tax

Weighted average number of
ordinary shares in issue {*000)

Rasic carmings por share (senk
- [rom continuing aperations
- From discontinued aperation
Tutal {sen)

Individual Period

Current Year

Preceding Year

Cumulative Period
Current Year | Preceding Year

Ouarter Corresponding Tao Dhatc Corresponding
Quarter Period
31 December 31 Decomber 31 December 21 December
2014 23 2014 2013
RN 000 BT 000 RAT 0040 11 (HHY
{Restated)
13,522 3849 13,726 27308
4452 - 44,477
13.522 603 13,726 71,785
I 193,125 084,128 [.163 Rl EHERIE
I.13 (134 [.15 277
: 0.41 : 452
1.13 (.05 T 7.29
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(b} Diluted Earnings Per Share

Prolit feem continuing operations

Profit from discontinued operaticn
Profit artributable to owners of the
company oet of tax

Woerghred wverage number of
ordinary sharves in issue (000G
Eftect of dilution {11

Individual Period
Current Year

Cumulative Period

Preceding Year

Current ¥Year

Preceding Year

Adljusted weighted average number
of crdinary shares in ssue and
igauakle 000)

Hluted earnings per share (send:

- feom continuing aperations

- feom discontinued operarion

Total (sen)

Cuarier Corresponding To Date Corresponding
Quarter Period
31 December 31 December 3 December 3 December
2014 2013 24 20013
RM000 RM 000 RM 000 RM000 |
(Restated)
13,5322 [ 3,540 13,726 27308
. 4,452 - 44477
13,522 (i1 13,720 71,785
1,193 125 | 084, 102 1163891 ELER AR
9453 12,528 9453 12478
1,202,378 | AR, 60 1,173,344 006,292 |
1.12 {0,367 .17 2.74
(.41 - 4,40
1.12 | 0.05 1.17 7.20

Total retained carnings

Realised and Unrealised Retained Earnings

Aunditors® Report On Preceding Annual Financial Statements

The auditers” reporl on the latest audited financial statements was not qualified,

- realised profit
- unrealised profil

Aszsociates
- realised profit
- unrealised profit

Joint ventures

- realised profit
- unrealised profit

Less: Group consolidated adjustments

Total Group retained earnings as per unaudited

consolidated financial statements

As at Asal

31 December 31 December
2014 2013

EN O} 14 R
306,294 299 198
2,886 334
Jng, 182 290,532

L Tl

227 167
1,059 878

48,374 6,079

2810 2

48 664 0,081
(59,207 (20,319

) 299,698 | 285,972
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Current Year

Current Year

Quarter Todate
3 months 12 months
31 December M December
04 2014
Profit before tax is arriving at atter
charging/(erediting):
Interest income = 40 420
Other income 241 = 1,280
| Interest expenses 8,020 (24,254)
Diepreciation and amortisation (15827) (47,0343
Realised loreign exchange gain 1,822 | 2,332
Gain on disposal of plant and equipment - = 1,442
Unrealised foreign exchange gain 1,921 | 2,886
Impairment ol Lrade receivables (1,803 ~ {1.303)
Fixed asset writlen olf (2 | = {2)

15. Financial Instruments

{a) Deetails of derivative financial instruments outstanding as al 31 December 2014 are sct out below:-

Type of derivative

Contract/™Notional

IFair value

Amount N liabilities
RGO ) RA 000
Cross Currency Interest Hate Swaps |
(“*CCRIS™) -
-less than | year _ Nil Nil
-1 wear to 3 vears Gl 843 4090
| -More than 3 years B Mil Mil

There have been no changes singe the end ol the previous linancial year ended 31 December 2013

in respect of the following:-

i, the credit risk and markel risks assoviated with the derivatives;

(b}

i, the cash requircments of the derivatives

il the policies in place for mitigating o controlling the risk assoctated with the
derivatives: and

iv.  the related secounting policies.

Disclosure of gains and/losses arising from lair value changes of financial liabilities

The Group determines the fair value of the derivative financial labililies relating to the CCIRS
using valuation rechnique which ulilises dala [rom recognised financial information sources,
Assumplions are hased on market conditions existing at each reporting date. The [air value is
calculated as the present value of the estimated fulure cash flow using an appropriate market based
vield curve,
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Asat 3 December 2014, the Group has on re-measuring the fair value of the derivative financial
instrument, recognized decivative fnancial labilities of RMM4.690million, an increase of
BM3.247million from the previous financial year ended 31 December 2013, The corresponding
decrease has been incladed in eguity in the cashflow hedgzing reserve of which BM2. 3million for
the financial vear was transferred o the income slatement to offser the unrealized gain of
RA2.3million which arose [rom the strengthening of the SGD against the TS0 This has resulted
in an inerease in the cash flow hedging reserve as at 31 December 2014 by the amount of
RMO. 747 million 1o RM1.378million as compared 1o Lhe preceding financial vear ended 31
December 2013,

The cashflow hedging reserve represents the delerred fair value losses relating to the CCIRS, As
the Group intends 1o hold the MTN and associated derivalive instrument to maturity, any changes
to the fair value of the derivative instrument will not impact the income statement,

15. Authorised For Issue

The interim financial statements were authorised for issue by the Board in accordance with a resolution
ol the Board of Directors dated 23 February 2015,

By Order of the Board
Perisai Petroleum Teknologi Bhd

Finton Tuan Kit Ming (LS 0005941}
Hooi Sook Han (MAICSA No: 7026472)
Company Secretaries
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