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State Street E TF Model Portfolio s INVEST Available Through  GeoWealth State Street E TF Model Portfolio s are now offered  on the G eoWealth p latform, which p rovides efficien t too ls for every stage of the wealth management  life cycle. You can capitalize on  this  partnersh ip to  maximize SMART you r time, g row your bus inesses and prov ide optimal service to your cl ients.A WIN FOR Y OU AND YOUR CLIENTS The right ET F model portfol ios can help you: Reduce t ime managing assets, Gain access  to in stitutional  Assets Under Management and freeing time to cult ivate relationships inves tment expertise Advisement in ETF Model Portfolios1 and g row your bus iness Provide daily  tran sparency in to Diversify thorough ly with exposures each portfolio’s underlying  holdings to a wide variety  of asset  classes  and Reduce taxes  by taking advantage thousands of underlying securi ties of ETFs’ structu ral tax efficiency  $Lower cos ts by  capital izing on  ETFs’ 7% 123B low expense rat ios IN Q4 2017 TOTALSTATE STREET ET F MODEL PORTFOL IOS Pursure a range of portfolio outcomes  with weig hted average expen se ratio s as low as 10  bps Tactical Opportunities  Strategic Specialized Outcome-Based Object ive Seek to o utperfo rm strategic Seek to  efficiently  balance risk and Seek  to ach ieve a strategy-specific Seek to  achieve specific target levels benchmarks under all market cond itio ns return over an  intermediate-term horizon object ive, such as real return o r o f return or vo latili ty exposure to  private equity betaInvestment Approach Quanti tative investment p rocess Provides risk-based  exposure through  Liquid, low-cost exposure to Investment solutions for a range of combined with  fundamental review a combination of mu lti-factor,  active sophis ticated  strateg ies investor needs  and  des ired  outcomes and indexed ETFsOfferings  State Street  Global Allocat ion State Street Strategic Opportunities ETF State Street  Multi Asset Real  Return State Street Global  Allocatio n (with Managed ETF Portfolio Model Portfolios (10 risk -based models) Managed ETF Po rtfo lio TVT) Managed ETF Portfolio*State Street US Equ ity Sector Rotation State Street Liqu id Private Equity State Street  US Equ ity Sector Rotat ion Managed ETF Po rtfo lio Man aged ETF Portfolio  (with TVT) Managed ETF Po rtfo lio*State Street Fixed Income Secto r State Street Flexible Allocat ion Rotation Managed ETF Portfol io Managed ETF Po rtfo lioState Street Income Allocation State Street Tact ical  Allocation  9+ Year Managed ETF Portfolio Managed ETF Portfol io Track Record(6 risk-based  models )*  Target Volat ility Trigger (TVT) strateg ies that use v olatili ty as an in dicator to dyn amical ly adjus t portfol io allocation s are designed  to provide 

a more s tab le volatil ity p ro fi le, which may improve risk -adju sted returns and mitigate drawdown risks over time. 



PUT OUR EXPERTISE TO WORKHeritage and Financial Streng th Experienced  Investment  Managemen t State Street Corporat ion has a 225-year his tory and invests by the Investment Solut ions Group or services 10% of the world’s assets2  Established in 1989 The g lobal enterprise includes  four businesses: asset $305.86 bill ion in AUM and AUAC6 management , asset servicing, research and trading, and More than  90 strategis ts, analys ts and po rtfo lio managers with data and analytics  an  average of 15 years ’ experience State Street Global Adv isors is the world’s  third largest  asset manager,3 with  nearly $2.73 tri llion under management4  and Manages assets for cen tral  banks, pens ion funds, endowmen ts, $650 bil lion  in global ETF assets5 sovereign wealth funds  and other large inst itut ions  State Street’s  independent Investment Risk  Managemen t 10 investmen t centers worldwideTeam provides  rigorous risk analysis and monito ring across all of State Street’s g lobal operationsHistory of Innovation1984  1990 1995 2004 2016 First active First smart First multi -asset  Firs t-ever gold Gender-diversi ty qu antitativ e equity beta produ ct  class overlay commodity ETF (SHE) strategies ETF (GLD®)719 80 199 0 2000  20101993 1998 2008 2013  2017 1986 First-ever Firs t-ever Managed First-ever actively  Fearless Girl First  ESG U.S.-listed sector-specfic volat ility managed senio r takes on strategy ET F (SPY) ETFs s trategy loan ETF (SRLN) Wall StreetA One-Stop Solu tion GEOWEAL TH for Wealth Managemen tGeoWealth  helps you stay ahead of the curve and create a powerful  infras tructure in an ind ustry experiencing a period o f unprecedented evolut ion.Client  Service Digital AdvisoryCRM Clien t Client Profilin g and Po rtfo lio Portal Proposal Generat ion ConstructionFully  integrated CRM allo ws advisors and  Reporting tools for cu stomers to view Client assessment process generating Open-architectu re model  al lows fi rms to effectively manage prospects and po rtfo lio positions and performance automated, fully co mplian t proposals for combin ing various  asset  ex isting clients  through out the wealth on an easy -to-use interface with with multiple a la carte components  sleeves  seamlessly managemen t life cycle mobile capabili ties Portfolio  Managemen t Auto mated Back OfficePortfolio  Monitoring Rebalancing Account Back and Repo rt ing Aggregation OfficeWeb-based platform for monitoring and Streamlined rebalancing of al locat ions  Enables adviso rs  and  customers to Custodian-and broker/dealer- performance reporting across  households and strategies across bo th households  assess portfolios across accoun ts agnost ic: able to integrate and individual portfol ios and accounts with efficien t trade and asset  classes  

existing backo ffice systems to  managemen t and execution ensu re administrative continui ty 



INVESTMENT PROFESSIONAL USE ONLYAbout State Street 1  “Mornings tar ET F Managed Portfolios Landscape – Q4 20 17,” Morningstar, For four decades, State Street Global  Advisors has served April 20, 2018. the world’s governments , inst itut ions and  financial  advisors.  2 State Street and McKinsey  Global Ins titu te,  Global Cap ital Markets December With a rigo rous, risk-aware approach  buil t on research, 31 , 2017 . This represents State Street’s year-end 2017 Assets Under Custody  and analysis  and market-tested experience, we build from a Adminis trat ion, AUCA, (USD $29.00 t) as  a proportion of total  global financial  assets (USD $270.35t). breadth of act ive and index strateg ies to create cost-effective 3  Pensions & Inves tments, December 31, 2016. Updated annually. solutions. As s tewards, we help portfolio  companies see that 4 As  of March 31, 2018 . AUM reflects approx . US$56B (as of March  31, 2018) with what  is fair fo r peop le and  sustainab le for the p lanet  can deliver long-term performance. And , as  pioneers in index, respect to which State Street Global  Adviso rs  Funds Dis tributors , LLC serves as marketin g agen t; SSGA FD, LLC and State Street  Global Adv isors are affiliated.ET F, and ESG inv es ting, we are always inventin g new way s to 5  Sou rce: Morningstar, as of March  31, 2018. This  AUM reflects approx . $56 bi llion invest . As a resu lt, we have become the world’s th ird larges t (as  of March 31, 2018 ) with respect  to which State Street Global Advisors Funds asset manager with nearly  US $2.73 tril lion * under our care. Distributo rs , LLC serves as marketing  agent . These figures  also include the AUM of *AUM reflects approx. US$56B (as  of March 31 , 2018) with respect  to which State SPDR® S&P® MidCap 400 ETF (approx. $19.5 b illion as of March  31, 2018). Sectors are as of the d ate indicated,  are subject to ch ange, and should  not be relied upon as  Street Glo bal  Advisors  Funds Dis tributors, LLC serves as marketing agen t; SSGA FD, current  thereafter.  LLC and State Street Glo bal Advisors are affi liated.6 As o f March 31, 2018. Assets Under Advisory/Consulting o f $20.79B includes  mandates for which th e firm provides advisory or consulting  services supporting an investment management  process  that does no t include the respo nsibi lity  to arrange or effect the pu rchase or sale of securit ies and/or funds. In 2015 , ISG revised th e AUM and  AUAC calculation  methodo logy and account categorizat ion process. 7 World Gold Trust Services is  the sponsor of GLD and State Street Global Adviso rs  serves as the marketing agent.ssga.comState Street  Global Adv isors One Iron Street, Boston MA 02210. o ffering to which th is communication  relates. Before you invest, you sho uld T:  

+1 617 786 3000. read the prospectus in that registrat ion statement and other documents GLD has fi led with  the SEC for more complete in fo rmation about GLD and  Important Risk Information this offering. Please see the GL D prospectus for a detailed discuss ion o f State Street Global Advisors and  its  affil iates  have not taken into  the risk s of inves ting in GLD shares. When distributed electronically, the consideration the circumstances of any particular investor in producing  GLD prospectus  is available by clicking here. You may get  these documents th is material and  are not  making an investment recommendation o r acting for free by visit ing EDGAR on the SEC webs ite at sec.gov o r by visiting in  fiduciary capacity  in connection with the prov ision  of the information spdrgoldshares .com. Alternatively, the Trus t or any authorized participant contained herein. will arrange to send  you the prospectus if you request it by cal ling Inves ting involves risk including the risk of loss o f principal. 866.320.4053.The who le or any part of this work  may no t be reproduced , copied or t ransmitted or GLD is  not an investment comp any  registered  under the Investment Company  Act  of any of i ts contents disclosed to  third part ies without SSGA’s  express written consent. 19 40 (the “1940  Act”) and is no t subject to regulation under the Commodity Exchange All information  has been  obtained from sources  believed to be reliable, b ut its Act of 1936 (the “CEA”). As a result, shareholders of the Trust do not  have the accuracy is not  guaranteed. There is no representation or warranty  as  to the current protections associated with ownership  of shares  in an investment  company registered accuracy , reliab ility or completeness  of, nor liabi lity for, decisions  based  on su ch under the 1940  Act  or the protectio ns afforded by the CEA. information and i t should no t be rel ied on as such . GLD shares  trade like stocks, are su bject  to investment  risk and will fluctuate in ETFs trade like stocks, fluctuate in  market value and may trade at prices above or market value. The value of GLD shares  relates directly  to the value of the gold  held below the ETFs’ net asset value. Bro kerage commissions and E TF expenses will reduce by GLD (less its expenses), and fluctuat ions  in the p rice of go ld could  material ly and returns . Frequent t rading of ETFs could  sign ificant ly increase commissions and other adversely affect an inves tment in the shares. The price received upon the sale of the costs such that  they may  offset  any savings from low fees or costs. shares, which trade at market price, may be more o r less than the value of the gold rep resented by them. GLD does not generate any income, and as GLD regularly sells Asset allocation is  a method of 

d iversificat ion wh ich  posi tions  assets among  major gold to pay for i ts ongoing expenses, the amount  of gold represen ted by each Share investment  categories. Asset  Allocation may be used in an  effort to  manage risk and wil l decl ine over time to that extent . enhance returns. It does not, however, guaran tee a profit o r p ro tect agains t loss. The World Gold Council name and logo are a reg istered  trademark and u sed  with the Passive management  and the creation/redemption process  can help  min imize capi tal permiss ion o f the World Gold Council  pursuant to a license agreement. The World Go ld gains  distributions. Council in not  responsib le fo r the con ten t of, and is  not l iab le fo r the use of or reliance The models presen ted  herein have different  investment ob jectives, costs and on, this material. World Go ld Council is an affil iate o f GL D’s  Sponsor. expenses. The perfo rmance of each model wil l necessarily  depend on the abil ity o f their respective managers to  select portfolio investmen ts. These differences, among  others, Standard  & Poor’s®, S&P® and SPDR® are regis tered t rademarks of Standard & Poor’s may resul t in s ignificant disparity in the mo del’s portfolio assets and performance. Financial Services LLC, a division o f ALPS Distributors,  Inc., is dis tributo r for SPDR S&P 500 (SPY), a uni t investment t ru st. ALPS Distribu tors, Inc. is not affi liated with State Important Information Relating to SPDR Gold Shares Trust (GLD®):  Street Glo bal  Advisors Funds Dis tributors, LLC. The SPDR Go ld Trust  (“GLD”) has  fi led a registrat ion s tatement (includ ing a prospectus) with the Securit ies and Exchange Commission  (“SEC”) for the © 2018 State Street  Corpo ration. All Righ ts Reserved. ID12880-2108661.1.1.NA.INST 0518  Exp. Date: 05/31/2019 SPD001652STATE STREET GLOBAL ADVISORS.SPDR 



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering 

to which this communication relates. Before you invest, you should read the prospectus in that registration 

statement and other documents the issuer has filed with the SEC for more complete information about the Trust 

and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at 

www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if 

you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Advisors Funds 

Distributors, LLC, One Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111. 
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