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DISCLAIMER

The information contained in this presentation has not been independently verified. The Company assumes no responsibility or liability whatsoever (in negligence or

otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising,

whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation. It is not

the intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information

concerning the Company, or the Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at

the date of this presentation and are subject to change without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or

reproduction of this presentation in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the Securities Act or the

applicable laws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any

securities, nor should it or any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever.

This document may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior

written consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial

performance. These views are based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and

contingencies as well as various risks and these may change over time and in many cases are outside the control of the Company and its directors. You are

cautioned not to place undue reliance on these forward looking statements, which are based on the current view of the management of the Company on future

events. No assurance can be given that future events will occur, that projections will be achieved, or that the Company's assumptions are correct. The Company

does not assume any responsibility to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events,

or otherwise. These statements can be recognized by the use of words such as "expects," "plans," "will," "estimates," "projects," or words of similar meaning. Such

forward-looking statements are not guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking

statements as a result of various factors and assumptions. A potential investor should read the Offer Document first for details of forecasts and projections and

consider the assumptions used and make their own assessments of the future performance of the Company before deciding to purchase the Company’s shares.
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Opportunities
Investment 

Criteria

Application of 
Rex Virtual 

Drilling

Portfolio 
Profile

HIGH THROUGH-PUT; LOWER RISKHIGH THROUGH-PUT; LOWER RISK

• Higher chance of 

success

• Review more 

opportunities

• Lower capex

• Geographical diversity 

to minimise risk

• Higher quality assets

• More licences

• In conducive tax 

legislation, fiscal 

conditions environment

• 2-3 year holding period for 

investments

• Politically stable, 

conducive tax environment

• Mainly onshore for lower 

cost outlay to drill wells

• For offshore concessions, 

with potential of about 50 

million barrels of oil

• 5-10 times return on capital

• Optimum stake of about 

20-30%

• Farm-ins

• Joint Ventures

• Governments
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INVESTMENT PLAN

COUNTRY

/ ENTITY

LICENCE LOCATION AREA SQ 

KM

ON/OFFSHORE LICENCE 

HOLDING 

ENTITY

LICENCE HOLDING 

ENTITY’S  STAKE

REX’S EFFECTIVE 

STAKE IN LICENCE 

HOLDING ENTITY

INVESTMENT PLAN

MIDDLE EAST

OMAN Block 50 

Oman

Gulf of Masirah 16,903 Offshore Masirah Oil 100% 41.6% Aim for early 

production; no farming 

out

UAE RAK onshore Ras al-

Khaimah

886 Onshore Baqal Petroleum 100% 65% Reduce stake

RAK offshore Strait of Hormuz 1,200 Offshore Dahan Petroluem 59% 38.4% Reduce stake

Sharjah Gulf of Oman 1,600 Offshore Zubara Petroluem 100% 65% Reduce stake

NORWAY

North 

Energy

---- Not applicable --- 5.35%* Maintain stake

Lime

Norway

14 licences North Sea,

Barents Sea, 

Norwegian Sea

6,240 Offshore Lime Petroleum 

Norway

5% - 25% 3.3% - 13.0% Look for more 

opportunities

* Equity investment
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INVESTMENT PLAN

*In November 2013, Rex International Holding completed the restructuring of its holdings in US investments, which included the exchange of Rex US’s 20 per cent direct interest in Fram Exploration’s Colorado and North Dakota concessions 

into Fram Exploration ASA shares 

^ Upon completion of an investor’s subscription of 6,288,238 new shares in Fram Exploration ASA 

** Fram Exploration (Trinidad) Ltd is a 100% owned subsidiary of Caribbean Rex Ltd

*** Jasmin Oil and Gas Ltd will be a 100% owned subsidiary of Caribbean Rex Ltd, assuming the acquisition of the remaining 25% stake in Jasmin Oil and Gas Ltd is completed

**** conditioned on the increase from 20% to 51% working interest, on conditions fulfilled

COUNTRY/ 

ENTITY

LICENCE LOCATION AREA SQ 

KM

ON/OFFSHORE LICENCE 

HOLDING ENTITY

LICENCE HOLDING 

ENTITY’S  STAKE

REX’S EFFECTIVE 

STAKE IN LICENCE 

HOLDING ENTITY

INVESTMENT PLAN

TRINIDAD & 

TOBAGO

Cory Moruga Southern 

basin, Trinidad

30 Onshore Caribbean Rex 20% (51% on 

conditions fulfilled)

32.7%**** Drill campaign

Inniss-Trinity Moruga district 24 Onshore Fram Exploration 

(Trinidad) Ltd **

100% 64.2% Sales process initiated

South Erin 

Block

South-west 

Trinidad

5.5 Onshore Jasmin Oil and 

Gas Ltd***

100% 64.2% Drill campaign

US

Fram

Exploration 

ASA*

Colorado 

Whitewater; 

North Dakota 

Williston

Colorado, 

North Dakota

243 Onshore Production and 

Exploration

Fram Exploration 22.3%^ --
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DEVELOPMENTS IN 2014 

- see orange circles

UAE 

RAK OFFSHORE 

RAK ONSHORE

SHARJAH 

OFFSHORE

OMAN
Oil discovery; 2nd

phase of EPSA*; 

intention to do 

EWT^ with aim for 

early production

NORWAY
Subscribed to North 

Energy’s private 

placement; 

acquired 6 new 

licences

USA

Divested 49% 

stake in LRDS

SINGAPORE

HQ

TRINIDAD

5-well onshore 

drilling programme; 

1 well to be put on 

production

MALAYSIA

HIREX JV

SWITZERLAND

REXONIC JV 

*     EPSA – Exploration & Production Sharing Agreement

^   EWT – Extended Well Testing
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2014 OUTLOOK

DRILLING PROGRAMME*

Expect to drill:

• 4-6 offshore wells

• Up to 10 onshore wells

Location Onshore/

Offshore

Wells (estimated) Operator Type of 

Seismic 

Data

Average Cost 

per well 

(estimated)

Rex’s funding 

commitment

1Q 2Q 3Q 4Q

Oman Offshore Hibiscus 3D US$20-25m Existing funds in 

Masirah Oil

Trinidad & 

Tobago

Onshore Caribbean Rex 2D / 3D US$1m /

US$3-5m

(Diff. well types)

Existing funds in 

Rex Caribbean

UAE RAK 

Offshore

Dahan Petroleum 2D / 3D US$35m Partly funded by 

existing funds in 

Lime Petroleum 

Plc

Norway Offshore Established 

players in 

Norway

3D US$80-100m 

before 78% govt

repayment

Existing funds in 

Lime Petroleum 

Norway

*Drilling programme is subject to availability of suitable rigs (can take up to 

9 months to commission), agreement and contribution of funding by 

concession partners and operators, regulatory approval and other factors.

Work over programme for existing wellsExploration well Exploration well by North Energy
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INVESTORS AND MEDIA
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Group General Manager, IR & Communications

T: +65  6908 4858

M: +65 8518 8945

Email: ir@rexih.com
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Rex International Holding Ltd 

1 George Street #14-01

Singapore 049145


