MIDAS HOLDINGS LIMITED s A RS

First Quarter Financial Statement And Dividend Announcement for the Period
Ended 31/3/2017
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PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3),
HALF-YEAR AND FULL YEAR RESULTS
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1(a) A statement of comprehensive income (for the group) together with a comparative statement
for the corresponding period of the immediately preceding financial year

2R (FE) BERE E—EMBEEE R 2 thBR

UNAUDITED RESULTS FOR FIRST QUARTER ENDED 31 MARCH 2017
BE_E-tH=A=1t—"HILE FEZREFLRE

GROUP £H|
15t Quarter £—FF
Increase/
1Q2017 1Q2016 (Decrease)
RMB’000 RMB’000 %

=Bt ZBAE W%
5K FFE
ARETT AR®TT

Revenue 398,387 303,524 31.3 B
Cost of sales (287,145) (209,403) 371 HERA
Gross profit 111,242 94,121 18.2 EF
Other income 18,254 3,976 359.1 HAth e A
Selling and distribution expenses (20,798) (16,727) 24.3 BB BRI
Administrative expenses (47,523) (43,571) 9.1 TTBAZ
Finance costs (40,019) (26,107) 53.3 R A

- fE RS VAN
Share of profits of an associate 12,066 2,627 359.3 %{%ﬂﬁﬁ% BAEIN
Profit before income tax expense 33,222 14,319 132.0 Ex PR 5 A A
Income tax expense (4,507) (4,333) 4.0 FIr iR sc
Profit for the period 28,715 9,986 187.6 HARIARF
STATEMENT OF
COMPREHENSIVE INCOME Fhis 2
Profit for the period 28,715 9,986 187.6 HARIARF
Other comprehensive (loss) /income: HAn 2T (E1E) MLzs
Currency translation differences arising ity NIRFEERIDESD

from consolidation (10,493) (24,185) (56.6) pe=t-|
Total comprehensive income / (loss) HARSE 2B/ (15
for the period 18,222 (14,999) NM #

NM — Not meaningful
NM - S
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1(b)(i) A statement of financial position (for the issuer and group), together with a comparative
statement as at the end of the immediately preceding financial year

MEGRILR (BT ARSEE) BE R Y BEREAR Z LhBHR

STATEMENTS OF FINANCIAL POSITION

A FEIRDLR
Group =@ Company A=
Unaudited Audited Unaudited Audited
As at As at Increase/ As at As at Increase/
31 Mar 2017 31 Dec 2016 (Decrease) 31 Mar 2017 31 Dec 2016 (Decrease)
RMB’000 RMB’000 % RMB’000 RMB’000 %
REFK &&x 4/ (30 REFK &&x W/ (5
Rt ROB—AEF % R=Z—tF R-B—AF %
ZA=t— +ZR=Et— ZA=+— +ZA=+—
H H H H
AR®TT AR%®TR ARETT ARETT
Non-current assets
Property, plant and
equipment 4,852,858 4,836,064 0.3 1,310 1,331 (1.6)
Land use rights 411,048 413,455 (0.6) - - -
Interests in subsidiaries - - - 3,238,640 3,553,164 (8.9)
Interest in an
associate 269,497 253,624 6.3 146,687 142,880 2.7
Prepaid rental 76 77 (1.3) - - -
Goodwill 64,526 64,526 - - - -
Intangible asset 54,709 56,865 (3.8) - - -
Deferred tax assets 19,670 20,108 (2.2) - - -
5,672,384 5,644,719 0.5 3,386,637 3,697,375 (8.4)
Current assets
Inventories 566,345 552,855 2.4 - - -
Trade and other
receivables 2,340,489 2,245,991 4.2 13,253 12,907 2.7
Restricted bank deposits 124,649 137,737 (9.5) - - -
Cash and cash
equivalents 1,071,691 1,083,198 (1.1) 17,069 43,256 (60.5)
4,103,174 4,019,781 2.1 30,322 56,163 (46.0)
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Current liabilities
Trade and other

payables 1,159,726 1,046,560
Income tax payable 2,346 9,750
Finance lease payable 76,072 76,072
Borrowings 2,384,958 2,764,445

3,623,102 3,896,827
Net current assets/ 480,072 122,954
(liabilities)
Non-current liabilities
Deferred tax liabilities 4,720 4,720
Finance lease payable 254,203 254,203
Borrowings 1,922,211 1,555,650
2,181,134 1,814,573
Net assets 3,971,322 3,953,100
Capital and reserves
Share capital 2,745,457 2,745,457
Treasury shares (2,501) (2,501)
Equity reserve 271,055 271,055
Foreign currency

translation reserve (2:482) 8,011
PRC statutory reserve 175,193 172,493
Retained earnings 784,600 758,585
Total equity 3,971,322 3,953,100

NM — Not meaningful
NM - 7%

Y SN

10.8
(75.9)

(13.7)
(7.0)

290.4

23.6
20.2

0.5

NM

1.6
3.4
0.5

11,151 14,331
205,924 615,453
217,075 629,784

(186,753)  (573,621)
205,660 207,100
205,660 207,100

2,994,224 2,916,654

2,745457 2,745,457

(2,501) (2,501)
271,055 271,055
(20,420) (98,119)

633 762
2,094224 2,916,654

1(b)(ii) Aggregate amount of group’s borrowings and debt securities

SR &It T

Amount repayable in one year or less, or on demand

R—EABOR—FEEEREBNEH

As at 31 Mar 2017 As at 31 Dec 2016
RZZB—tE=A=1+—H RZB—AHF1+_-HA=1+—H
Secured Unsecured Secured Unsecured
HIEH AT HIEH HEFEH
RMB’000 RMB’000 RMB’000 RMB’000
ANR#TIT ANR#TIT ANEEETTT ANER#TIT
917,572 1,543,458 1,035,572 1,804,945

(22.2)

(66.5)
(65.5)

(67.4)

(79.2)

(16.9)
2.7
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Amount repayable after one year

R—EFREBRNEH

As at 31 Mar 2017 As at 31 Dec 2016
RZZB—tHE=A=1+—H RZB—AHF1+_-HA=1+—H
Secured Unsecured Secured Unsecured
HiEH AT HIEH HEIEH
RMB’000 RMB’000 RMB’000 RMB’000
ANE#TIT ANE#TIT ANE#T T ANE#TIT
1,231,863 944,551 1,233,863 575,990

Details of any collateral

EREEGRET S

The secured borrowings consist of bank loans that are provided to Jilin Midas Aluminium Industries
Co., Ltd. (“Jilin Midas”), Luoyang Midas Aluminium Industries Co., Ltd. (“Luoyang Midas”), Jilin
Midas Light Alloy Co., Ltd. (*JMLA”) and Dalian Huicheng Aluminium Industries Co., Ltd. (“Dalian
Huicheng”).

A IR TIR A S MR I E AR AT ( T EMEERT ) RIS ENTRE
ARAE  T8EEEF, ) - SMEEIREGEEARAT (T EMEEIREE, ) K&
RHERRSREAIR AT ( TORHER | ) IER -

The bank loans to Jilin Midas are secured by the mortgage of its land use rights, property, plant and
equipment with net book value of about RMB1,263.8 million (31 December 2016: RMB1,286.6
million). The bank loans to JMLA are guaranteed by the Company, Jilin Midas and Dalian Huicheng.
The bank loans to JMLA are also secured by its land use rights, future constructions and
developments on the land including factory buildings, office buildings and workshops for auxiliary
facilities, and two cold-rolling mills. The bank loans to Luoyang Midas are secured by the mortgage
of its land use rights with net book value of about RMB55.5 million (31 December 2016: RMB55.8
million) and guaranteed by Jilin Midas. The bank loans to Dalian Huicheng are secured by the
mortgage of its land use rights and property, plant and equipment with net book value of about
RMB276.4 million (31 December 2016: RMB278.1 million). Finance lease payable of Luoyang
Midas are secured by the mortgage of its land use rights and property, plant and equipment with net
book value of about RMB441.8 million (31 December 2016: RMB443.3 million) and guaranteed by
the Company, Jilin Midas and a third party.

TEALE M EEITH SR T SRR DA 3 (E I RE ~ W5 ~ IR Reaselin o 25 T EE 2 R SUHRRR A
A AR FHELYARNE1,263,800,0007T ( —E—AFF-H="T—H : AKH¥1,286,600,000
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o RS S AR T B L DR AR ~ LR ERRACESONI S8 - LGP
AR N e R RN (E 2 SRR - RIS I B SR T B LA - (s A
FEFEHRH - ARIADF(EEY A BEES5,500,0007C (ZZF—XE+ZH=+—H  AKH#S55,800,000
TL) o W EMEETEORE o JefHa R IERRZAYERT T B U Lt 5 FTRE R P2 ~ WP
FESFEIR > BRADFELIARIE276,400,0007C ( —E—AFE+H=F—H ' AR¥
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1(c) A statement of cash flows (for the group), together with a comparative statement for
the corresponding period of the immediately preceding financial year

HERER (£

UNAUDITED STATEMENT OF CASH FLOWS

REBEHREREHRR

Cash flows from operating activities:
Profit before income tax expense
Adjustments for:
Depreciation of property, plant and equipment
Amortisation of intangible asset
Amortisation of land use rights and prepaid rental
Loss on disposal of property, plant and equipment, net
Share of profits of an associate
Interest income
Interest expenses
Operating profit before changes in working capital
Changes in working capital:
Inventories
Trade and other receivables
Trade and other payables
Cash generated from/ (used in) operations
Interest received
Interest paid
Income tax paid
Net cash generated from/ (used in) operating activities

Cash flows from investing activities:

Purchase of property, plant and equipment

Purchase of land use rights

Proceeds from disposal of property, plant and equipment
Net decrease/ (increase) in restricted bank deposits
Interest paid and capitalised

Net cash used in investing activities

Cash flows from financing activities
Repayment of bank borrowings
Proceeds from bank borrowings
Drawdown of finance lease payable
Repayment of medium term notes
Payment of medium term notes interests

Net cash (used in)/ generated from financing activities

) BERE E—ERBEE R s

1Q2017
1 Jan to 31 Mar
RMB’000

1Q2016
1 Jan to 31 Mar
RMB’000

ZELEE R _B-AFE K
B—R—HZ=R H—RA—HZE=R=

=4—H +—H
ARWTT ARETRT
33,222 14,319
49,138 42,730
2,156 -
2,408 1,852
442 419
(12,066) (2,627)
(1,332) (2,190)
40,019 26,107
113,987 80,610
(13,490) (31,142)
(116,403) (74,121)
115,922 15,364
100,016 (9,289)
1,332 2,190
(30,836) (16,587)
(11,473) (4,301)
59,039 (27,987)
(19,433) (110,452)
- (1,172)
- 530
13,088 (461)
(28,611) (30,031)
(34,956) (141,586)
(219,957) (361,150)
618,000 338,000
- 100,000
(419,339) -
(7,612) (7.458)
(28,908) 69,392
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Net change in cash and cash equivalents

Cash and cash equivalents at beginning of period

Net effect of exchange rate changes in cash and cash equivalents

Cash and cash equivalents at end of period

1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii)
changes in equity other than those arising from capitalisation issues and distributions to
shareholders, together with a comparative statement for the corresponding period of the

immediately preceding financial year

FIRG) BT RE2S BB () N A LR T KSR IR SRR L BE R (81T

1Q2017
1Jan to 31 Mar

1Q2016

(100,181) s RIS E YD) T8

1 Jan to 31 Mar

RMB’000 RMB’000
B2 tHE-FE _B-ANEEFE
BE—H—HZE=H H#—H—HZE=H
=+—H =+—H
AR¥TT AR¥TR
(4,825)
1,083,198 1,162,445
(6,682) 951
1,071,691

IR R s A
PR

o3
=

1,063,215 _ I RO &S0

ARSEE) HE R A B E R R -

UNAUDITED STATEMENTS OF CHANGES IN EQUITY

REBLERBHR
Foreign
currency PRC
Share Treasury Equity translation statutory Retained
capital shares reserve reserve reserve earnings Total
A AR izs-1 SR HEDAE PREZEIF At
-1 -1
Group RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 SEE
AR AR AR AR N A AR
T F T F F T T
Balance at 1 Jan 2017 2745457  (2501) 271,055 8011 172493 758585 3953100  MT¥ EECH
Profit for the period - - - - - 28,715 28,715 TR
Other comprehensive 2 vy
income: " H LR g
Foreign currency - S 1
e - - (10,493) - - (10,493) SR
Total comprehensive B gE A
lose)/income - - - 10,493 - 28,715 18,222 e e
gf?; ?i)r1:r$<:oigqlep>eor{od ( ) (RARY Was
Transfer to PRC - R P EAE
rar:ai:t;ry reserve B B B 2,700 (2,700) 3 =il b
Balance at 31 Mar 2017 2,745,457 (2,501) 271,055 (2,482) 175,193 784,600 3,971,322 mgf:atgég
R=B—AF—H
Balance at 1 Jan 2016 2,166,575 (2,501) - 32,477 158,378 686,402 3,041,331 — i
Profit for the period - - - _ B 9,986 9,986 el
Oth hensi SR,
;rc gz]rz;:)re ensive Hf 2 R
Foreign currenc S 1
pdSpisiats - - - (24,185) - - (24,185) ShEER
Total comprehensive BAEOIR 2
loss)/i for th - - - 24 1 _ 14.1 IR
fnanciaiperod (64,185) 9986 (14.199) (i
Transfer to PRC R EAE
rars],?ai:tgry reserve B - - - 2,371 (2,371) - prs
Balance at 31 Mar 2016 2,166,575  (2,501) - 8292 160,749 694,017 3,027,132 A e

=t—HEESR

HOHI S RIS EY R B



Company

Balance at 1 Jan 2017

Loss for the period

Other comprehensive
income:

Foreign currency reserve

Total comprehensive
income for the
financial period

Balance at 31 Mar 2017

Balance at 1 Jan 2016

Loss for the period

Other comprehensive
income:

Foreign currency reserve

Total comprehensive
income for the
financial period

Balance at 31 Mar 2016

Foreign

currency
Share Treasury Equity translation Retained
capital shares reserve reserve earnings Total
A AR ARG SMESER TREFZF Ait
-1
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR N AR AR AR AR
F T F F T T
2,745,457 (2,501) 271,055 (98,119) 762 2,916,654
- - (129) (129)
- 77,699 77,699
- 77,699 (129) 77,570
2,745,457 (2,501) 271,055 (20,420) 633 2,994,224
2,166,575 (2,501) - (175,253) 14,388 2,003,209
. - - - (25,900) (25,900)
- - - 83,667 - 83,667
- - - 83,667 (25,900) 57,767
2,166,575 (2,501) - (91,586) (11,512) 2,060,976
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1(d)(ii) Details of any changes in the Company's share capital arising from rights issue, bonus
issue, share buy-backs, exercise of share options or warrants, conversion of other issues
of equity securities, issue of shares for cash or as consideration for acquisition or for any
other purpose since the end of the previous period reported on. State also the nhumber of
shares that may be issued on conversion of all the outstanding convertibles as at the end of
the current financial period reported on and as at the end of the corresponding period of the
immediately preceding financial year

B _E—EERSRER®E - AMA AT NRARR: - RRT - BRADERE - TTERRAER
Se e « BRI ERTRAE SR - BT DAREE S E RBTRAESUEMTH AL
R ELEIRBREEN o 5355 THR A 8 BOHR &SRR RN W E—EM BUEEE
RIS SRRy R e AR RTT BE S T o] T RATHIRAD B -

SHARE CAPITAL
S ZS

No shares were issued during the financial period ended 31 March 2017.

PEE_E -CE=ZA=HIL B - IS TR -

TREASURY SHARES
AT

As at 31 March 2017, 1,000,000 ordinary shares were held as treasury shares by the Company (31
March 2016: 1,000,000).

AE—EF=H=1—H  RAFELIEFRAS 5 =EA 1,000,000 BAEEE (ZFE—AF
= H=-+—H:1,000,000 f% ) -

CONVERTIBLE
B[R

There were no outstanding convertibles as at 31 March 2017 (31 March 2016: Nil).
AEEFE=ZA=1H o R ER T AR SR iR (- ARFE=H
=F—H: ) -

1(d)(iii) To show the total number of issued shares excluding treasury shares as at the end of the
current financial period and as at the end of the immediately preceding year

IR AR B RIS SRR R B 8 E—(ER BUE SR TR TR AR (FEfEERK
tz) -

As at 31 March 2017, the share capital of the Company comprises 1,679,617,797 issued and fully
paid ordinary shares (31 December 2016: 1,679,617,797).

AE-CEZH A H o AR EIRAETE 1,679,617,797 ST REUE TRk (ZF
—NEFZH=1+—H:1,679,617,797 &%) -



1(d)(iv) A statement showing all sales, transfers, disposal, cancellation and/or use of treasury
shares as at the end of the current financial period reported on.

FIRRAH B BOARIE R TR E - R - 18 - S RE R RER -

Not applicable.
AIEH -

2. Whether the figures have been audited, or reviewed and in accordance with which standard
(e.g. the Singapore Standard on Auditing 910 (Engagements to Review Financial
Statements), or an equivalent standard)

B RECE&BFHEER » WTEERIRMER (FIOFmseeenl 910 3t (HEFN
MBHRRER) - XEEERD

The figures have not been audited or reviewed.
Bl AR A E L AR

3. Where the figures have been audited or reviewed, the auditors’ report (including
any qualifications or emphasis of matter)

ERTFCEFEER - NIRASRAIES (EEEMRERRRERER)

Not applicable.
A -

4. Whether the same accounting policies and methods of computation as in the issuer’s most
recently audited annual financial statements have been applied

BT ARBCEARE BT EM B HRA NG BOR K B A

The group has applied the same accounting policies and methods of computation in the financial
statements for the current period as compared to the most recently audited annual financial
statements as at 31 December 2016.

HibEe —E— N T O H=1—HIEFE R ISR BRaR - SEE R ASAERYS
BEREAEREER ST BER AGETE T -

5. If there are any changes in the accounting policies and methods of computation, including
any required by an accounting standard, what has changed, as well as the reasons for, and
the effect of, the change
HEETBOR Kt AR 8 (EffEeastEIBEfENE) - FETHESERER
HIFARD R BEHRE -

Not applicable.
A -

6. Earnings per ordinary share of the group for the current period reported on and the
corresponding period of the immediately preceding financial year, after deducting any
provision for preference dividends

A2 ER S ] B T 42— (R B RE I » S IER B e SR i R S A A e Ay & -




EARNINGS PER SHARE
Szt

Group £H
1Q2017 1Q2016 Change
—B—tF “B—AE 25
FEFE F—EE +() %
Earnings per ordinary share of the group for the
financial period based on profit attributable to
equity holders
CAE N e ST S PN ey F
AR T8 e Y B A
(i) | Based on basic basis (RMB Fen) 1.71 0.8 113.8
FREAFEAE (NIRRT
- Number of shares 1,679,617,797 | 1,217,617,800
— R
(ii) | On a fully diluted basis (RMB Fen) 1.38 0.8 72.5
FempaEr ARED)
- Number of shares 2,082,184,175 | 1,217,617,800
— {8

Net asset value (for the issuer and group) per ordinary share based on issued share capital
of the issuer at the end of the (a) current period reported on and (b) immediately preceding

financial year

FEIRBAT AP @) A B e (b) B i E— A B E wER CRTRART R SR Ek
ARERME (BRITAREH)

NET ASSET VALUE
HEFME
Group £[H Company /) 5]
31 Mar 31 Dec Change 31 Mar 31 Dec Change
2017 2016 -1 ] 2017 2016 S
NCE - REE | HA) % | REE [ RS | 4%
tFE=ER | NETD tE=ZR | RETZ
=tH | ASt =B | A=t
H H
Net asset value per
ordinary share based on
issued share capital at 236 235 1.78 174
ZEchial period/year yuan yuan yuan yuan
. 0.4 2.3
B /e
ST CBTTREAGTE It T 7T 7t
AR R R
{IE1
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A review of the performance of the group, to the extent necessary for a reasonable
understanding of the group’s business. The review must discuss any significant factors
that affected the turnover, costs, and earnings of the group for the current financial period
reported on, including (where applicable) seasonal or cyclical factors. It must also discuss
any material factors that affected the cash flow, working capital, assets or liabilities of the
group during the current financial period reported on

FEERLEE - AREE N CHBREERENER - DB T EEE N
MBOHREVERE - RAREMNEERE - g (N#EAH) O sEIMERE - EE
AR EMEEEEN AT RV BIIENESRE - BEEE - RERSANEERR

COMMENTARY ON THE STATEMENT OF COMPREHENSIVE INCOME
A AR & 2T BERATE R

The revenue contribution from each division is as follows:

FEFIFTERNZ ST

1Q2017 1Q2016
RMB’000 RMB’000
—ZB—tF BN
B—FE B—FE
AR®TT AR®TT
Aluminium Alloy Extruded Products Division 320,804 302,771
S e e BRI an &L
Polyethylene Pipe Division 989 753
BLIHEED
Aluminium Alloy Stretched Plates Division 76,594 -
P SRR
Total 398,387 303,524
HaEH

Our total revenue increased by approximately RMB94.9 million or 31.3% from RMB303.5 million in
1Q2016 to RMB398.4 million in 1Q2017. The increase is mainly due to the inclusion of Aluminium
Alloy Stretched Plates Division’s revenue of approximately RMB76.6 million in 1Q2017. Revenue at
our Aluminium Alloy Extruded Products Division increased by approximately RMB18.0 million or
6.0% from RMB302.8 million in 1Q2016 to RMB320.8 million in 1Q2017. Our Aluminium Alloy
Extruded Products Division contributed approximately 80.5% of total revenue in 1Q2017 as
compared to approximately 99.8% for 1Q2016.

PRV E 280 _E— A F 5 —F ERIEI A KH303,500,0007CH 04T A ERE£94,900,0007T
231.3% 2 —E—tHEHE—FEAVEI AR HE398,400,0007C © B0 FEZ AR H P aEr e EE
ZE R -FERIEIAREET6,600,00070 2 B o iR SRR TIM FE fn iR B
FHH _E— N ES—FEHLA AR EE302,800,000T3E 1049 A KR 18,000,000 7T 56.0% 2 — 2
— S FERILYAREE320,800,0007T « Flf =R R EH IR G SRR i
HMEREESERRLY80.5%  TH —E—NFE—FEHIHEBHIZ99.8% -
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The table below shows the revenue segmentation by end usage at our Aluminium Alloy Extruded
Products Division for the three months ended 31 March 2017.

?%ﬂ?ﬁiﬂaﬂ% = é@@ﬂﬁ FEmmib e E B —tFE = = —H I = A RS R
FHVEEE I EE I -

Aluminium Alloy Extruded Products Division $&r 4 BRI A 2 L h
Transport Industry Power Industry Others
HIRTTIE B Al
78.5% 10.5% 11.0%

Revenue contributions for the “Others” segment in the Aluminium Alloy Extruded Products Division
comprised mainly of the supply of aluminium alloy rods and other specialized profiles for industrial
machinery.

S G BRI EE Al TRY T A, R ESEE E R AL UE TR T R S &
%E&ﬁf’[ﬁ%ﬁﬁ TR EEan o

The group’s gross profit margin for 1Q2017 was 27.9% versus 31.0% in 1Q2016. This is due to
revenue contributed by our Aluminium Alloy Extruded Products Division, which commanded a
higher gross profit margin, forming a lower proportion of 1Q2017 total revenue as compared to
1Q2016. Gross profit margin for our Aluminium Alloy Extruded Products Division was 30.0% for
1Q2017 as compared to 31.2% for 1Q2016. Gross profit margin for our Aluminium Alloy Stretched
Plates Division was 19.8% in 1Q2017.

BE E SRR 527.9% » T B — NS — 2RI R31.0% © TR
gnts ST E P E R =255 ﬁ?ﬁ@i\%‘%ﬂ? MR 2B — N EE R
Firfls ZE— L —FERIE %$ﬁ§tb1§ﬁﬁ£& Fl"enE SRR E M it —E—tF
B—FEAEHNER30.0% — N TR R31.2% - BfeaaShRn =
—THE éérgéﬁ%ﬂ@%mg%

Other income increased by approximately RMB14.3 million in 1Q2017 mainly due to unrealised
foreign exchange gain of RMB13.7 million arising from US dollar denominated medium term notes.

HAUg AR BRI hngy AR#14,300,0007C » EEARE =T HAZEE ATE
2E 2 N RH13,700,00077 A BB BB S uli2% o

Selling and distribution expenses increased by approximately RMB4.1 million in 1Q2017, driven by
higher business volume as compared with 1Q2016.

f%’%&ﬁfﬁﬁ'ﬁiﬁ\ Z B EE-FERINAIAREE4,100,0007T 0 FEEHHTIN ZE—X
FFIEAVREE R -

Administrative expenses increased by about RMB4.0 million in 1Q2017 mainly due to higher
depreciation expenses as compared with 1Q2016 and amortization of intangible asset of
approximately RMB2.2 million.

TTEBE S 5 R hI4Y A ERHE4,000,0007T  EZ T ES B S0 2/ 4F
AP R AR 52,200,000 2 f D & 2 S -
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Finance costs comprised interest for borrowings, bank charges and financing costs relating to
discounted notes receivables. Finance costs increased in 1Q2017 mainly due to higher interest
rates and higher amount of outstanding borrowings as compared to 1Q2016. Approximately
RMB24.9 million (1Q2016: RMB28.0 million) of the interest on borrowings that are used to finance
the construction of property, plant and equipment for our new production lines were capitalized.

R A T AR E B A RORE f&'ﬁt{igﬂiaﬁéﬁﬁr WEHRERE AR © REE R —&—
TR R EE R RER = —FEREHIFE &%1%%% c HIANR
24,900,0007C ( ZZE—7REEER *?FQ )\E”@S 000,0007C) FIERAIEHE AL - sk
RS B P TRT AR AR ~ WP R st AR BRI A (B -

The group’s share of profits from its associated company, CRRC Nanjing Puzhen Rail Transport
Co., was approximately RMB12.1 million in 1Q2017 as compared to RMB2.6 million in 1Q2016.
This was mainly due to increased delivery to its customers during the period.

EER _E—TFRE T éﬂEH BN E] R T E R E R A IR (R A FI Y AE A
[RH$12,100,0007C » 1M = F—7/NF2H—F L R& A RHE2,600,0007C - 15 2 H AR RIS
& AR -

1Q2017 ended with profits of approximately RMB28.7 million which represented 187.6% increase
over 1Q2016.

R AR R R A REE28,700,0007T - AEERAY BN — R
187.6% -

COMMENTARY ON THE STATEMENTS OF FINANCIAL POSITION
AR BRILRATE R

The group’s trade and other receivables increased by about RMB94.5 million in 1Q2017. This was
due to increase in trade receivables of about RMB99.0 million or 7.6% mainly due to the increase in
business volume experienced at our Aluminium Alloy Extruded Products Division and slower
payments from our customers. Other receivables decreased by about RMB4.5 million.

P TR E 5 R AU YA R #594,500,0007C © 72 EEIEH
AP & SARBE A E an i & SRR A T R M P kit - AT B 2 FE WSRO &y
A ER#599,000,0007CEL7.6%  HAMESGRRIE D4 R #$4,500,0007T ©

The group’s trade and other payables increased by about RMB113.2 million in 1Q2017 mainly due
to slower payment to our suppliers.

SEE E—C Y 5 R AT (RN gy A R 113,200,0000C - EREEHE
A RLFERERK -
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10.

COMMENTARY ON THE CONSOLIDATED STATEMENT OF CASH FLOWS
ARG S E SR BRRT R

During the quarter under review, payments made for property, plant and equipment came to
RMB19.4 million; repayment of medium term loans came to RMB419.3 million. The above outflows
were offset by net cash generated from operating activities of approximately RMB59.0 million and
net borrowings of RMB398.0 million, resulting in cash and cash equivalents balance of
RMB1,071.7 million as at 31 March 2017.

NERIZTEN > P12 - BB RES O30 AR 19,400,000 7 HHAESAVEZ S AR
419,300,000 7T » BA_EAYER 437 HH A RE#E AR HE 59,000,000 TTRYEEETEENFTE A AYER 4 FRE R
ARHEE 398,000,000 TOiEFCFREETRES TN _E —THE=ZH =+ —HAVRS SR E&%EE
V&g AL AR 1,071,700,000 7T ©

Where a forecast, or a prospect statement, has been previously disclosed to shareholders,
any variance between it and the actual results

WSERTE BRI BB FUNISRATRERAL - F55 A RISRAT R S E s R A2

Not applicable.
AEH -

A commentary at the date of the announcement of the competitive conditions of the
industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months

A HB - SUEEFTREETRAVB RN - DURK T —E s B R 3K 128 H = gE
HEEEREENEMC AR RRERTF R

China’s railway sector continues to benefit from continued railway investments under the country’s
13th Five Year plan. The Chinese government’s “One Belt One Road Initiative” is also expected to
bring about significant opportunities for the export of China’s high speed railway expertise to
international markets in the mid-to-long term. Industry players such as the Company are poised to
capitalise on opportunities arising from these positive industry developments.

HEERS TR REEZER =R BNSCERRE] MR RS E - TRBUTEY
TR B TR B AR AR A Ry o B v R B R A ] IR T 855y H L R e fR iR B
AR o SEBTIBIAA LN T FHERR IR TSR -

To sharpen its competitive advantage, the group remains focused on its diversification strategy.
This will enable the group to expand its customer base and serve new industries.

BT ES - EEEEHESZ UL - S nsT R ERRE PRl R TR
TR -
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11.

12.

13.

Dividend
2350

(a) Current Financial Period Reported On

PrE2# AR BOET

Any dividend declared for the current financial period reported on?

B REAT 2 WA BUAE E R E?

None.

4 o

AR

(b) Corresponding Period of the Inmediately Preceding Financial Year

B L — R BRI

Any dividend declared for the corresponding period of the immediately preceding financial year?

B R L BRI E R HE?

None.

AR

(c) Date payable
TR HA

Not applicable.
AEH -

(d) Books closure date

BEWER (8 HR

Not applicable.
AIEH

If no dividend has been declared/recommended, a statement to that effect

HIAFEEIR, BRI B EMRLE. - RIS EtELA BBt

No dividend has been declared or recommended.

3 A B YR B AR TS, -

Interested person transactions

FIEBIA LR S

The group does not have a general mandate from shareholders for interested person transactions
pursuant to Rule 920 of the Listing Manual of the SGX-ST.

TS ST 77 -5 920 HRATAIZALE » SEBIBLIURI SR AL A E ARy
— R -
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14.

15.

16.

There was no interested person transaction, as defined in Chapter 9 of the Listing Manual of the
SGX-ST, of S$100,000 or above entered into by the group or by the Company during the period
ended 31 March 2017.

RS L TR LB E % RESANEERE - CE A= HIEIFE
Y& B R A A AT 100,000 sz e A LAYRE S -

Negative assurance on quarterly financial statements

REEM B HRRME LA B R R

The Board of Directors hereby confirm that, to the best of its knowledge, nothing has come to its
attention which may render the 1Q2017 financial results to be false or misleading in any material
respect.

BRI BHATRA SRR AEMBEE IS T LES R LB
S SRR S E AT A A A AR -

Status on the use of proceeds raised from IPO and any offerings pursuant to Chapter 8 and
whether the use of proceeds is in accordance with the stated use.

RERAFZFENEAERES \ERERTRNORE AR - KIEsCRNEIHE R 2R
R

Not applicable.
ENIR

Confirmation that the issuer has procured undertakings from all its directors and executive
officers (in the format set out in Appendix 7.7) under Rule 720(1) of the Listing Manual of the
SGX-ST.

BT AR BT RS 720 (1) PRARBESHAESE RITBA R ZARGE Gl sk 7.7
ZHEH)

The Company confirms that it has procured undertakings from all its directors and executive officers
in the format set out in Appendix 7.7 under Rule 720(1) of the Listing Manual of the SGX-ST.

AN EIESBEIZET AT B TSR 720 (1) BRRTeR7.7 A8 A UE R AR SR R A TEUA
BZIKG -

BY ORDER OF THE BOARD RKEH &y

Patrick Chew Hwa Kwang JHZEYE

CEO

TTBRER

12 May 2017 —B—-+t&HfFA+_-H
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