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INCORPORATION OF A WHOLLY-OWNED SUBSIDIARY  
- SP ECOMMERCE (KOREA) CO., LTD. 

 
 
The Board of Directors of Singapore Post Limited (the “Company”) wishes to announce the 
incorporation of SP eCommerce (Korea) Co., Ltd. (“SPKR”) in Korea (“Incorporation”). 
The principal activity of SPKR is that of providing ecommerce services. 
 
The issued and paid-up capital of SPKR is KRW100,000,000 (or approximately SGD121,350 
based on the exchange rate of KRW824 to SGD1) divided into 10,000 ordinary shares of 
KRW10,000 each. SingPost eCommerce Pte. Ltd., a wholly-owned subsidiary of the 
Company, holds the entire shareholding in SPKR. 
 
The Incorporation was funded through the Company’s internal resources and is not expected 
to have any material impact on the net tangible assets or earnings per share of the Company 
for the financial year ending 31 March 2015. 
 
None of the directors or controlling shareholders of the Company has any interest, direct or 
indirect, in the Incorporation. 
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