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FART -1 STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED }) SEPTEMBER 2014

= (Bs. in Lacs)
G ding 3
Previous 3 n B Forthe Period | Tor the Period | For the Perod
3months coded | mondbs ended E:“‘“.‘“;f::‘ from U1,01.2014 to Erbm 01042013 ] from 01.04.2013 1o
S.No [Partculans 30.06.2014 ! 30.09.2014 30,09,2013 31122013
30.09.2013
(3 Montt (3 Months) (3 Months) (9 Manths) (6 Months) (9 Manihis)
(Unaudiied) | (naudived) | (Unaudited) | (Uosudied) _ —%‘ ]
1 o Net salon / Income from operitiong 23,810 20,563 28,9061 76,583 01,012
h. Other opemtng ncome 579 504 751 1,534 1,378 2R67
Total income from operations (net) 24,389 27,067 29,712 78,119 04 94,469
2 | Expenses
a. Cost of matorials consutned 12,172 13,621 19,156 A1A15 37, 52,920
Iy, Purchase of Stock in trade 54 13 141 Az 118 157
= Charge m nventores ol fnished poody, work n progress and 3652 5,638 (3,804 T30 27N g
srock n tride.
d. Employees benefits expenne 3,503 3,979 4,076 11,273 762 11,363
&, Deprecunion and amortisation expense 4112 1,29 5,006 12,B01f 10,593 15427
. Powor and fuel expense 3,552 3,504 5,104 1 RR 0824 13,721
& Other expense 4,689 5,541 4,701 11,1425 0,756 15,449
Taoal expenscs 30,814 34,697 34,280 98,621 72,5 108,940
3 |Profit / (Loss) frum operations before other income, finance costs and (6,425) (7,630) (4,568) (24,502) (8,100) (14,477))
tional ftems (1-2)
4 |Other Income GHT oA 1,51 1,958 5,253 6,111
5 |Pmfit / (Loss) from ordinary activities hefore finance costs and (5,738) {6,972) (2,617) (18,544) {4,047) (R, 364)
exceptional ltems (3+4)
6 |Vinance cosw 5,334 5,231 BaTT 16,025 10379 15,752
7 [Profit / (Loss) from ordinary activities after finance costs but before (11,092) (12,203) (7,894) (M,572) (13,226) (24,118)
donal Iems (5-0) -
8 |Exceptional nema (2,735) (6,717] (5,281 (15,616} 9.79%) (20,547)
9 [Profit / (Loss) from ordinary activities before tax (7+8) (13,817)) (18,920) (13,175} (50, 188) (23 {44,665
10 |Tax exponse - - - - -
11 [Net Profit / (Loss) from ordinary activities after tux (9-10) (13,817) (18,09200) [13,175) (50,185 (23,025) (44,665)
12 |Exrrsocdinary rems (net of tax Epena] - - -
13 [Net Prafit / (Loss) fur the period (11-12) (13,817) (18,920) (3,175, (50,155 (23,025) (34,665
14 [Share of Profie / (Loss) of Assccutes = - - z - =
15 Mooty Interest e 3 = = - =
16 [Net Profit / (Loss) after taxes, minority interest and share af profit / (13,817) (18,920} (13,175) {50,188} (23,025) (44,665)
(loss) of associates (13+14+15)
17 |Paid-up equily share capital 20,831 20,831 18,531 20,831 TR AL 19,831
(Face valueRa 0/~ per shiire)
18 [Reserves excluding Revaluation Rescrves as per bulance gheer of previous 304}
ing year
19 [Famings per share: (not annualised)
{) Before Extraordinary ilems
Hasic (Ra) [3) (8:65) (363} 2447) 268 (2,07
Iihuted (Ra) (6.63) (R45) (5.63) 124.47) {12.6H; (2407}
it) After Extraordinary items
Basic (Rs.) (663 (5.05) (563 (24.47) (12:68) @407
- Dilured (R [6.63) (8.65) (5.63) {24.47) (12.68) (24417
PARI - 11 SELECT INFORMATION FOR THE QUARTER ENDED 30 SEPTEMBER 2014
. Caorccsponding 3 ! . .
Previous 3 | For the Period For the Period | For the Period
i ) Imonthe ended | e | Tonthe eaded in| ooy 01,2014 to] from 01.04.2013 o from 01.04.2013 10
$.No |Particulars Jn.09204 3062014 | theprevious YeRr] Ty g a1 30.09.2013 3127013
30.09.2013
(Unandited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
A |PARTICULARS OF SHAREHOLDING
| |Public sharcholding
- Meumber of shares TAILARS,903 1400, R85,0% 140,885,963 141,585,063 140,185 907 140,185 963
- Tercentage of sharcholding 67.63 H7.63 74,82 067063 482 7144
I [ and group Shareholdi
) Pledged/Encumbered
umber of shares 67,420,141 674200, 141 27,420,141 67420141 T7AALN 27,420,141
Percentige of shares (us u ¥ of the total shareholding of o T IMLLD 57.82 10000 S7-M2 .5
promter and promaoter grodp)
- Percentage of shuces {as 4% of the total share capital of the ke T 323 1450 VLAY 1456 13.53
Company)
b)) Non-encumbered
< Number of sharcs - 200, UKD, 0 240 0UH 06 RIRTHIRTE
. Percentge uf shares (a5 2 % of the total sharchalding ul 4218 4248 5235
promater and promosee grosp)
Percentage of slares [as a % of the eotal abure capital of the 1062 1062 1513
Company)
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|Particular 3 months ended 30.09.2014

B [INVESTOR COMPLAINTS z
Pending at the beginning of the quarter Nil
Recewved during the quarter Nil
Disposed off during the quarier Nil
Remaining uncesolved at the end of the yuarter Nil

MNaotes: :

1 The Companyis | lyin the husingss of facture and sale of Sturage Media. The ather activities of the Compuny comprise replication of content, sale of ¢ ! i products and of
and maintenance of sector specific Special Economic Zone for non-conventionalencrgy. The seg venlies, roalts und assets of the other activities do not portmble g under AS-17
and accordingly no disclosure is required.

2 (u) The Profit / (Loss) from ordinary uctivines before finance costs und exceptional items for the cquarter ended 30 September 2014 inchules foreign currency exchange Auctuation gain (nex) of Rs. 412
fucs (Quarter ended 30 June 2014 includes foreign cumrency exchangs fluctushon gain (net) of e 432 lica), . )

() The curcent quarter exceptional items portaing to exchangeloss of Re. 1,38 lacs onaccount ol fareign aurrency convertible bond's hability and Rs. 1.,3232 tacs for the provision agsinet doubtful dels of
subsidiary company.(Quarter ended 30 June 2014 exchange loss of R. 230 facx und Re. 6,487 lacs for lirminution in of o mibmidiary conpany.)

3 (4) The outstanding foreign currency convertble honds (FCCBs) with principal value of USD 8,500,000 {equivalent to s 54,653 lacs) muneed for redemption on 21 June 2012, which have since been
claimed by the trustee of the biondholders. The Company ha sbitained an appeoval from the Rererve Bunk of India to extend the redemprion date of bpnds and i in the process of negotiation with the
ondhalders, through the Trustee, to re-structureof these bonids. Pending acceptance by the bondholderuund appeoval from the appropristeregulutsry authonies, of the terms proposed by the Company,
the company continues to acerue for the premium on FCCB hased on the original teema of these bonds. Ag at 30 September2014, such acenml fur premum on FCCH sggregates Re 36,399 lacs (a3 at 30 June
2014: Rs 33,905 lace), In view of the ongoing negouations, financial obligat of the Company, other than the premium on cedemptionare ¢ by ot bly determinable, znd hence have not been
provided for, Pursuant to regisrration of the reference filed by the Company undee SICA, the petition under nection 434 of the Companies Act, 1956, filed by the trustee on behalf of certam bondholders with
the Han'ble High Court of Dielhi, has been disposest aff by the Tlon'lle High Court of Delhl giving liberty to the petitioner to revive the petition upon termination of proceedings under SICA-

(1) The Company has incutreda loss of Ry 13,817 lacy during the quarter ended 30 Septemilies 2014, and, 1 of that date, the Compamy’s accumulated losses aggregate s, 143,929 lacs, resulting in ersion of
the entire networth of the Company. As on that date, the Company's current liabilities exceeded its currentassens by Hs: 132,194 lacs, The aforesuid conditions along with conditionsan jomedin note 3(a)
10 the resulis indicae existence of 3 material uncertainty that may ¢ast significant doubt on the Company's ability to continue a8 4 going eoncern.

The Compuny’s corporute debt restructuring scherne to re-atructure the borrawings from socured lendess has aleeady been approved which iz Jeing implemented and further Comprany i in process of
submirting revined restucturing propasal o the lendes banks, Management is also confident of re-stuttuting the FCCH obligadon as describied in note 3(s). Pending of the afi joried
li with the bondholders and the rekted liigation, acceptance of revised resructuring with lender banks, implementation of restrucruring scheme wid increased business aperations once these
oursanding matters are resolved, which are matertally uncertain, the results of the Company have been prepared on a going concern basiy.

4 The manngement pecloemed s detailed impalrment asvesiment for its investments in and advances or other receivables from cectain subsidianies, viz- Helioa Phots Voltae Limited (HPVL), Moser Baer Solar
Limited (MBSLY, Moser Baer Entettamment Limited (MBFL), Photsvoltic Holdings Limited and Moser Baer Investments Limited as at 31 December 2015, which have been updated by the management
upto 30 Septembier 2014 1 d ine whether these i and advances or other receivables are ¢ bile. Muterial and pudg wsed in wich masessment were intec-alla, successful
implementation of business pluny, external market conditions of solar market, regubatoey benefits, acceprance of revived restruciuring with lender banks and complete impl ion of proposed/ existing
restnucturingschemes. Thie developments since the last detailed i indicare changes i liguidity pesition and an imy {industry and regulatory Basiy updated during the
quarter ended 30 Seprember 2014, the i has ded s provisionin trado hies from u subsidiary ing 1o s, 1,332 has, Accordingly, net cartying values of mvestment, dvances, trade
and other receivables from these subsidiaries as at 30 September 2014 agpregates to s, 94,474 s,

5 Figures of the previous pedods have heen regrouped and rearranged wherever necessary, tn make them comparaile.

6 The ahove results were reviewed by the Audit Committee and spproved by the Board of Directors at its meeting held on 13 November 2

7 'The Limited review by the Sratutory Auditors for the quarter as requiced undee clvse 41 of the Listing Ag has hieen completed and the relared report fa being forwarded w the Stock Exchanges,

For and on behall of the Board v aof

Mnlunmlpdh A

Chairman dnd Managing Directar

Place: New Delhi
Tare: 13 Nowvernber 2014 [



