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DISCLAIMER

The information contained in this presentation has not been independently verified. The Company assumes no responsibility or liability whatsoever (in negligence or
otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information or opinions contained herein nor for any loss howsoever arising,
whether directly or indirectly, from any use, reliance or distribution of this presentation or its contents or otherwise arising in connection with this presentation. It is not
the intention to provide, and you may not rely on this presentation as providing a fair, accurate, complete or comprehensive analysis of all material information
concerning the Company, or the Company's financial or trading position or prospects. The information and opinions contained in this presentation are provided as at
the date of this presentation and are subject to change without notice.

This presentation may not be forwarded or distributed to any other person and may not be reproduced in any manner whatsoever. Any forwarding, distribution or
reproduction of this presentation in whole or in part is unauthorised. Failure to comply with this directive may result in a violation of the Securities Act or the applicable
laws of other jurisdictions.

This presentation is for information purposes only and does not constitute or form part of an offer, solicitation or invitation of any offer, to buy or subscribe for any
securities, nor should it or any part of it form the basis of, or be relied upon in any connection with, any contract, commitment or investment decision whatsoever. This
document may not be used or relied upon by any other party, or for any other purpose, and may not be reproduced, disseminated or quoted without the prior written
consent of the Company.

This presentation contains projections and forward-looking statements that reflect the Company's current views with respect to future events and financial
performance. These views are based on estimates and current assumptions which are subject to business, economic and competitive uncertainties and contingencies
as well as various risks and these may change over time and in many cases are outside the control of the Company and its directors. You are cautioned not to place
undue reliance on these forward looking statements, which are based on the current view of the management of the Company on future events. No assurance can be
given that future events will occur, that projections will be achieved, or that the Company's assumptions are correct. The Company does not assume any responsibility
to amend, modify or revise any forward-looking statements, on the basis of any subsequent developments, information or events, or otherwise. These statements can
be recognized by the use of words such as "expects," "plans," "will," "estimates," "projects," or words of similar meaning. Such forward-looking statements are not
guarantees of future performance and actual results may differ from those forecast and projected or in the forward-looking statements as a result of various factors and
assumptions. A potential investor should read the Offer Document first for details of forecasts and projections and consider the assumptions used and make their own
assessments of the future performance of the Company before deciding to purchase the Company’s shares.
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SEEING OIL IN OMAN

REX'S FIRST DRILLING CAMPAIGN

Please go to www.rexih.com to view the movie




RECORD TIMING OF BLOCK 50
EXPLORATION

Completed within 3 years vs normal cycle of 3 to 5 years

Early
2011 2014
| |
: . Successful oil :
, Licence Rig discovery & :
| acquired Farm-out secured flow test |
| |
I | | : S
Seismic Funding Drill two Approval obtained for
acquisition secured exploration second phase of
campaign wells EPSA*

*Exploration and Production Sharing Agreement
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ROAD TO DECLARATION OF

COMMERCIALITY

Oil EWT/ Declaration of
Discovery early production Commerciality

Flow Test

v

Review of technical solutions

Sourcing of equipment & rigs

Obtain authorities’ approvals

Seismic acquisition

|
I
Extended Well _
Testing/Early Production Production
i

Estimated to
startin 1Q 2015
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OMAN DEVELOPMENT PLAN

= Run Extended Well Test (EWT) and target for early production. Plan is subject to approval by Omani
authorities

Objectives:

- monetise oil already discovered to help fund future activities in concession
- enhance overall geological understanding of the area

- confirm recoverable volumes in the discovery well

Early Production Targets:

- Production of first oil by Q1 2015
- Company targets initial production of 6,000 barrels per day

= Acquire additional 3D seismic data to allow for Rex Virtual Drilling to target prospects for future drillings

= Target a multi-well drilling campaign during 2015 to 2016
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OMAN PLANS IN LINE WITH

COMPANY BUSINESS MODEL

Strategy for Oman Block 50

Prove up value through discovery and Extended Well Testing
Use proceeds from early production to cover future expenses

$/BOE, RISKED

in the concession

PROSPECTIVE RESOURCES CONTINGENT

RESOURCES

1 2 3 4 |5 6 7

LICENSE AWARDEXPLOR.  DISCOV.: DEVT. PDO*

Early production
in Oman
* Plan for Development and Operation
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VALUE IN PROVING UP MORE
OIL IN BLOCK 50 OMAN

Size: 17,000 sq km
= 24 x size of
Singapore
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VALUE IN PROVING UP MORE
OIL IN BLOCK 50 OMAN

® MUSCAT
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‘ BLOCK 50

Area explored so far only
covers a few hundred sq km
Promising remaining potential
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INVESTMENT STRATEGY

. Net equity in Block 50 Oman is expected to be 31.2% (following declaration of commerciality).

. Block 50 Oman has been de-risked with Rex Virtual Drilling and fits the Company’s ideal equity
threshold.

. The Company has received several unsolicited expressions of interest to farm-in to the
concession, however does not intend, in the short term, to farm-down its equity given the
favourable valuation outlook of the concession.
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PRODUCTION SIMULATION

CASE STUDY 1 - TARGETED PER-DAY PRODUCTION FROM 1 WELL

IMPORTANT NOTE: Calculatory examples only,

the Company cannot guarantee any numbers
below — all numbers are estimates only

— targeted production of 6,000 barrels of oil per day (bopd) from 1 well; target to cap operating expenditure (OPEX) at US$100,000/day

General input data Production of oil per day from 1 well
Price per barrel

Anticipated Participation interest
(after declaration of commerciality)

6,000 barrels

31%

US$ 100/ barrel

Gross Revenue Total gross revenue at 100% 6,000 barrels US$ 600,000
Assuming 50% of revenue goes towards operations 3,000 barrels US$ 300,000
Less: Estimated daily forward OPEX 1,000 barrels US$ 100,000
Cost recovery for previous drillings (estimated)* 2,000 barrels US$ 200,000
RIH revenue and RIH’s 31% share of cost recovery 620 barrels US$ 62,000
cash flow RIH’s share of cash flow from 50% of oil sold 279 barrels US$ 27,900
(31% of 30% for partnership : 70% for local govt)
Rex’s total share of cash flow per day 899 barrels US$ 89,900

*  Once previous drilling costs have been fully recovered, only forward OPEX is claimable; remaining gross
revenue will be split 30% for partnership : 70% for local government
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IMPORTANT NOTE: Calculatory examples only,
the Company cannot guarantee any numbers
below — all numbers are estimates only

PRODUCTION SIMULATION

CASE STUDY 2 — PER DAY PRODUCTION FROM EACH SUBSEQUENT WELL
— targeted production of 10,000 barrels of oil per day (bopd) from 1 well; target to cap operating expenditure (OPEX) at US$100,000/day

General input data Production of oil per day from subsequent well 10,000 barrels
Price per barrel US$ 100/ barrel
Anticipated Participation interest 31%
(after declaration of commerciality)
Gross Revenue Total gross revenue at 100% 10,000 barrels US$ 1,000,000
Assuming 50% of revenue goes towards operations 5,000 barrels US$ 500,000
Less: Estimated daily forward OPEX 1,000 barrels US$ 100,000
Cost recovery for previous drillings (estimated)* 4,000 barrels US$ 400,000
RIH revenue and RIH’s 31% share of cost recovery 1,240 barrels US124,000
cash flow RIH’s share of cash flow from 50% of oil sold 465 barrels US$ 46,500
(31% of 30% for partnership : 70% local govt)
Rex’s total share of cash flow per day 1,705 barrels US$ 170,500

*  Once previous drilling costs have been fully recovered, only forward OPEX is claimable; remaining gross
revenue will be split 30% for partnership : 70% for local government

1o REX

change the game



PRODUCTION SIMULATION

CASE STUDY 3

IMPORTANT NOTE: Calculatory examples only,

the Company cannot guarantee any numbers
below — all numbers are estimates only

— Cumulative production per day, assuming 3 wells on simultaneous production

Targeted RIH’s share in cost RIH’s share in sale of RIH’s total share of RIH’s total share
Production recovery oil produced barrels of oll of cash flow
per day
Well 1 6,000 bbl 620 bbl 279 bbl 899 bbl US$ 89,900
Well 2 10,000 bbl 1,240 bbl 465 bbl 1,705 bbl US$170,500
Well 3 10,000 bbl 1,240 bbl 465 bbl 1,705 bbl US$170,500
TOTAL 26,000 bbl 3,100 bbl 1,209 bbl 4,309 bbl US$ 430,900

Note: bbl = barrels
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CONTACT

Ms. Mok Lai Siong

Group General Manager, IR & Communications
T: +65 6908 4858

M: +65 8518 8945

Email; ir@rexih.com

Rex International Holding Ltd
1 George Street #14-01
Singapore 049145




