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(Incorporated in the Cayman Islands)
(Registration No. 195714)

SPONSOR

ANNOUNCEMENT PURSUANT TO RULE 706A OF THE SGX-ST LISTING MANUAL

Pursuant to Rule 706A of the SGX-ST Listing Manual, First Sponsor Group Limited (“Company”)
wishes to announce the following transactions that occurred during the first half year ended 30 June
2023:

A. Incorporation of subsidiaries

1. FS Dongguan No. 3 Ltd (“FSDG3"), an indirect wholly-owned subsidiary of the Company,
incorporated the following wholly-owned subsidiary:
Name of company : Wanbang (Dongguan) Investment
Consultancy Co., Ltd. (“WBDG”)
(G (R3E) R EWAMRAH)
: 6 January 2023
: People’s Republic of China (“PRC”)
: RMB25,800,000
: Investment holding

Date of incorporation
Country of incorporation
Registered capital
Principal activities

As at the date of this announcement, FSDG3 has contributed RMB25,800,000 towards the
registered capital of WBDG.

2. FS Dongguan No. 7 Pte. Ltd., a direct wholly-owned subsidiary of the Company, incorporated
the following wholly-owned subsidiaries:

Name of company

Date of incorporation
Country of incorporation
Issued share capital
Principal activities

Name of company

Date of incorporation
Country of incorporation
Issued share capital
Principal activities

Name of company

Date of incorporation
Country of incorporation
Issued share capital
Principal activities

: FS Dongguan No. 8 Pte. Ltd.
: 17 March 2023

: Singapore

: CNY1.00

: Investment holding

: FS Dongguan No. 9 Pte. Ltd.
: 17 March 2023

: Singapore

: CNY1.00

: Investment holding

: FS Dongguan No. 10 Pte. Ltd.
: 17 March 2023

: Singapore

: CNY1.00

: Investment holding

3. FS Dongguan No. 3 Investment Consultancy Co., Ltd. (“FSDG3 Investment”), an indirect
wholly-owned subsidiary of the Company, incorporated the following wholly-owned
subsidiaries:



Name of company

Date of incorporation
Country of incorporation
Registered capital
Principal activities

Name of company

Date of incorporation
Country of incorporation
Registered capital
Principal activities

Name of company

Date of incorporation
Country of incorporation
Registered capital
Principal activities

: FS Dongguan No. 5 Investment Consultancy
Co., Ltd. ("FSDG5”) (AR ZETH & #5 115 1 Bt ¥ iy
ARAR)

: 24 March 2023

:PRC

: RMB1,000,000

: Investment holding and property management

: FS Dongguan No. 13 Investment Consultancy
Co., Ltd. (‘FSDG13") (FRZET HH T =5
HWAHBRAA])

: 24 March 2023

:PRC

: RMB1,000,000

: Investment holding and property management

: FS Dongguan No. 15 Investment Consultancy
Co., Ltd. (‘FSDG15") (RFEM EHH I L 5H %
HWAHIRAF])

: 24 March 2023

:PRC

: RMB1,000,000

: Investment holding and property management

As at the date of this announcement, FSDG3 Investment has not made any capital contribution
to FSDG5, FSDG13 and FSDG15.

First Sponsor (Guangdong) Group Limited (“FSGD”), an indirect wholly-owned subsidiary of the
Company, incorporated the following wholly-owned subsidiary:
Name of company : Dongguan Dongying Investment Consultancy
Co,, Ltd. (“FSDY”)
CRZET R BB E MA PR A F])
Date of incorporation : 13 June 2023
Country of incorporation :PRC
Registered capital : RMB100,000
Principal activities : Investment holding

As at the date of this announcement, FSGD has not made any capital contribution to FSDY.

Chengdu Yong Chang Real Estate Co., Ltd (“YC”), an indirect wholly-owned subsidiary of the
Company, incorporated the following wholly-owned subsidiary:

Name of company : Chengdu Yong Chang No.1 Enterprise
Management Consultancy Co., Ltd (“YC1”)
(A 7KK — 5 Al B A A BR A 7))

Date of incorporation : 16 June 2023
Country of incorporation :PRC

Registered capital
Principal activities

: RMB100,000
: Consultancy and management services

As at the date of this announcement, YC has not made any capital contribution to YC1.



Acquisition of an associated company and a subsidiary

On 16 February 2023, Shanghai Sigma Enterprise Co., Ltd. (_i# PG A FS szl A FR A &) (‘SHS”),
an indirect wholly-owned subsidiary of the Company, acquired from an unrelated third party, a
47.8% equity interest in Shanghai Qilu Junkun Enterprise Development Partnership (Limited
Partnership) (“SHJK”), a limited partnership established in the PRC, for nil cash consideration.
The nil cash consideration was arrived at on a willing buyer-willing seller basis, taking into
account, among other things, the net asset value of SHJK. Based on the unaudited
management accounts of SHJK as at 16 February 2023, the net asset value attributable to the
47.8% equity interest in SHJK was nil. Following the acquisition, SHJK became an indirect
47.8%-owned associated company of the Company.

Further information relating to SHJK is set out below:
Name of limited partnership : Shanghai Qilu Junkun Enterprise Development

Partnership (Limited Partnership) (_Fif5%& 0%
bR B Akl RGO )

Date of incorporation : 17 January 2023
Country of incorporation :PRC

Registered capital : RMB410,010,000
Principal activities : Investment holding

On 19 June 2023, SHS, Shanghai Qilu Enterprise Development Co., Ltd. (“SHQL”) and the
remaining holders of SHJK contributed cash amounting to RMB477,793, RMB24 and
RMB522,183 respectively to the registered capital of SHJK, in proportion to their respective
equity interest in SHJK.

On 17 February 2023, SHS acquired from unrelated third parties, a 58% equity interest in
SHQL, the general partner of SHJK, for nil cash consideration. SHQL owns a 0.0024% equity
interest in SHJK. The nil cash consideration was arrived at on a willing buyer-willing seller basis,
taking into account, among other things, the net asset value of SHQL. Based on the unaudited
management accounts of SHQL as at 17 February 2023, the net asset value attributable to the
58% equity interest in SHQL was nil. Following the acquisition, SHQL became an indirect 58%-
owned subsidiary of the Company.

Further information relating to SHQL is set out below:

Name of company : Shanghai Qilu Enterprise Development Co.,
Ltd. (BifEHFE R EARA )

Date of incorporation : 9 December 2022

Country of incorporation :PRC

Registered capital : RMB10,000,000

Principal activities : Investment holding

On 19 June 2023, SHS and the remaining holders of SHQL contributed cash amounting to
RMB580 and RMB420 respectively to the registered capital of SHQL, in proportion to their
respective equity interest in SHQL.

Change of interests in a subsidiary

On 2 March 2023, FSGD reduced its equity interest in FS Dongguan No. 9 Investment
Consultancy Co., Ltd. (RETEHILSHEEHARAHF]) (‘FSDGY”) from 95% to 65% as a
result of cash contributions made by an unrelated third party to the registered capital and the
capital reserves of FSDG9 amounting to RMB4,897,166 and RMB2,256,512 respectively.



D. Dissolution of a subsidiary

On 27 January 2023, FS GZ No. 1 Ltd, the Company’s dormant indirect wholly-owned
subsidiary incorporated in the British Virgin Islands, was dissolved by way of members’
voluntary liquidation.

E. Dissolution of an associated company

On 6 June 2023, FS Australia Property 2 Pte. Ltd., the Company’s dormant indirect 50.0%-
owned associated company incorporated in Singapore, was dissolved by way of members’
voluntary liquidation.

None of the above transactions is expected to have a material impact on the consolidated earnings per
share or the consolidated net tangible assets per share of the Company for the current financial year.

BY ORDER OF THE BOARD
Neo Teck Pheng
Group Chief Executive Officer and Executive Director

27 July 2023



