FORM 23-B

Check box if na langer subject
to filing reguirermant

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filad pursuant to Saction 23 of the Securities Regulation Cade

1. Name and Address of Reporing Derson

2. Tssuer Name and Trading Symbol

ABLAZA, GERARDO C., JR. AYALA CORPORATION (AC)
[[Cas) (First) {Middley 3. TaxIdemaficaton [ Stwementior |
Number MorithfYear
154 San Enrique St., Ayala Alabang Village 107-169-884 November 2014
{Streat) 4, Citizenship 6. If Amendment, Date of .
Original (MenthYaar)
Alabang, Muntinlupa City FILIPINO

7. Relationshp of Reporiing Parsan (@ (ssuer

Director
Officer

(Check all applicable)}

(give tille balow)

10% Cwner
Cther
{speclfy balow)

SENIOR MANAGING DIRECTOR

(City) (Postal Code)

(Provinca)

Table 1 - Equity Securities Beneficially Qwned

1. Class of Equity Security 2. Transaclion 4. Securities Acquired {A) or Disposed of {D} 3. Amount of Securtias Qrmad at End|4 Cwnarship Form: 6. Naturs of Indirect Beneficial
Data of Month Direct (D) or Indlrect (1) *  |Ownarship
(Menth/DayfYear) % Numbar of Shares
. Amount {A)ar (O) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.09% 531,833 |- 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 8/27/14 |1 - 201,724 sh 201,724 indirect sh thru ESOWN
D - 270,086 sh {subscribed & unissued until
fully paid)
Preferred B Series 2 Shares at 100,00 Par Value Beg. Bal. 0.00% 0
14/5/2014 10,000 (A) £500.00

End Bal 0.02% 10,000 1 10,000 sh lodged with PCD

Bal as of 11/5/14

(Print or Typa Respanses)

icapitalistock

ghasd by et s B

Raminder: Report on a separate (ine far each class of equity securitfas benefichally owned directly ar indirectly:

(1) A person is directly or Indirectly the bencficial owner of any equity security with respact to which ha has or shares:
{A) Voting power which incfudes the pawer to vote, ar to direct the voting of, such security; and/or
(B} Investment power which Includes the power to disposa of, or to diract the dispesition of, such security.

{2) A person will he deemed to have an indirect beneficial intarest in any equity securlty which Is:
(A) hald by membars of a parson's immed(ata family sharing the same housshald;
(B) hald by & partnership In which sush person Is a general partner;
{C) held by a corporation of which such person is a controlling shareholder; or
(D) subject to any contract, arrangement or undarstanding which gives such parson valing power or invesiment power with respect to such security.



FORM 23-B  (continued) Table )l - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities}

T, Derlvatve Securiy 2, Conversion or [4. Transacton |4, Number of Dervatve Secunties 5 Dale B. Tile and Amountor _|7. Priceof |8. No. of . Cvmer- T0. Mawre
Exercise Price Date Acquired (A) or Disposed of {D} IExercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Manth/Dayfyr) Expiration Date Security Securities of Derlvative  |Seneficial
Security (Month/Day/Year) Beneficially Security; Cwmnership

Cwned at Direct (D)
Dale Exercisable | Expiratan Amourt 6r £nd of or
Amount (A} or (D} Date Title Number Manth indirect () ~
of Shares
N/A

Explanation of Responses:

.
Note:  Fila three {3} copies of this form, ane of which must be manually signed. G A/W" 20{4

Aftach additional sheets if space provided is insufficient.
) GERARDO C. ABLAZA, .JR. Date



