SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Check box if no longef subject Filed pursuant to Saction 23 of the Securilies Regulation Cede
to filing requirement ™

[1. Name and Address of Reporing Fersan 2. Issuer Mame and Trading Symbol 7. Relatonship of Reperling PErscn (o lssuer
GONZALEZ, DELFIN C., JR: AYALA CORPORATION (AC) {Check ai applicable)
(Cast) Fisy) (Widde) 3. Tax [dentificaton 5. Sizement for Directar 10% Owner
Number ManthfYear X Officer Other
231 San Jose St., Ayala Alabang Village 119-142-758 November 2014 {give tifle below) {specify balow)
(Street) 4. Citizenship 6. if Amandment, Date of Managing Director, CFO & CIO
Original {MonthYear)
Muntinlupa City FILIPINO
[[CTy) (Province] {Pastal Code) :
Table 1 - Equity Securities Beneficiaily Owned
1. Class of Equity Security 2. Transaction Acquired (A) or Disposed of (D) 3. Amoaunt ef Securiies Owned at End|4 Qwnership Form; 6. Nature of Indirect Beneficial
Data of Manth Uirest (L) ar Indirect (1) = |Qunership
{Month/Day/Year} % Number of Shares
Amount (A or (B) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.02% 135,891 1-101,847 sh  |101,947 indirect sh thru ESOWN (subscribed
Bal as of 5/22/14 D - 33,944 sh & unissued until fully paid)
Preferred B Series 2 Shares at P100.00 Par Value |Beg. Bal, 0.00% 0
11/5/12014 10,000 (A) B500.00
End Bal 0.02% 10,000 1 10,000 sh lodged with PCD
Bal as of 11/5/14

(Print or Type Responses)

Reminder: Repart on a separate ling for gach class of equity securities beneflclally owned directly or indirectly.

(1) A person is directly or indiraclly the bensficial owner of any equity security with respect to which he has or shares:
(A} Voling power which includes the power to vote, or to direct the voting of, such security; andfor
{B) Investment power which includes the power to dispose of, ar to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a persor’s immadiate family sharing the same household;
(B) held by = partnership in which such persen is a general partner;
(C) held by a corparation of which such person Is a controlfing shareholder; ar
(D) subject fo any eontract, arrangement or understanding which glves such person voting power ar invesiment power with respect ta such security.



FORM 23-B  (continued)

Table It - Derivative Securities Acquired, Dispased of, or Beneficlally Owned
(e.g., warrants, optlons, convertlble securities)

7. Denvative Security - 2. Conversion or [3. Transaction |4, NUmber of Derivative Secunies 5. Date T6. Tile and Amouriof 7. Price of [B. No. of O, OWner- 10. Nature
Exerclse Price Date Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (MonthfDayrvr} Expiration Date Security Securitips of Derivative  |Beneficial
Security - (Month/DayrYear) Benefictally Security; QOwnership

Owned at Girect (D)
Date Exercisable | expiration Amount or End of or
Amaount {A) ar{D) Date Title Number Manth Indirget () =
of Shares
N/A

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manualiy signed.

Attach additionat sheets if space provided is insuificient,

i
DELFIN C. GOQ%&E% ié

Signature of Reporting Person

{0V 07 201k

Date




