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CHANGE OF REPORTING CURRENCY 

  

 

The Board of Directors of the Company has deemed it appropriate to change the reporting currency 
of the financial statements from US Dollars (USD) into Singapore Dollars (SGD) and this change 
would take effect as of 22 March 2016.  
 
The Company considers SGD the most appropriate reporting currency at this point in time, for the 
reasons listed below: 
 

(a) The Company is an entity with its head office operating out of Singapore; 
 

(b) The Company is listed on the Singapore Stock Exchange and its share price is quoted in 
Singapore Dollars (SGD) with the majority of its shareholders being Singaporean; and 

 
(c) The Reporting Currency being Singapore Dollars (SGD) would assist investors in correctly valuing 

the Company. 
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