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This presentation contains certain statements that are not statements of historical fact, i.e. forward-
looking statements. These forward-looking statements are based on current expectations, projections
and assumptions about future events. Although Sembcorp Industries believes that these expectations,
projections and assumptions are reasonable, these forward-looking statements are subject to the
risks (whether known or unknown), uncertainties and assumptions about Sembcorp Industries and its
business operations, such as (without limitation) the general economic and business conditions In
Singapore, the Asia-Pacific region and elsewhere; currency fluctuations between the Singapore dollar
and other currencies; governmental, statutory, regulatory or administrative initiative affecting our
business; industry trends; future levels and composition of our assets and liabllities; future profitability
of our operations; competition; changes in Singapore tax or similar laws or regulations; changes in, or
the failure to comply with, governmental regulations, including exchange control regulations, if any.

You are advised not to place undue reliance on these forward-looking statements as the forward-
looking events referred to in this presentation may differ materially or not occur due to these risks,
uncertainties and assumptions.

Investors should assume that the information in this presentation is accurate only as of the date it is

Issued. Sembcorp Industries has no obligation to update or revise any forward-looking statement,
whether as a result of new information, future events or otherwise, except as required by law.

© Sembcorp Industries 2017
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UTILITIES NET PROFIT S$348m

« Ultilities net profit declined 50% due to
exceptional items. Excluding exceptional

: : . items, net profit grew by 4%.
Creditable performance amidst Cha”engmg « China delivered record net profit of S$158.3

business environment million

A RESILIENT MULTI-BUSINESS GROUP

_— * India performance adversely affected by
* Turnover at S$7-9 bI”IOn, down 17% losses at SGPL (which has yet to secure

: i - long-term PPAS). The renewable energy
 Profit from Operations at S$909.0 million, up 44% business continued to perform well,

. : e « Singapore remained a key contributor despite
Net Profit at S$394-9 m|II|on, down 28% the intense competition in the power market,
« EPS at 19.9 cents

supported by its diversified utilities operations
e ROE at 6.2% MARINE NET PROFIT  S$48m*
« Marine business profitable in 2016. Notable

project deliveries during the year improved
cash flow and strengthened balance sheet.

* However, outlook for the oil & gas industry
remains challenging, and a more robust
recovery may take longer

URBAN DEVELOPMENT

* Net profit comparable to 2015. Better
performance expected in 2017

. *Sembcorp’s share of Marine’s net profit
© Sembco rp Industries 2017 Note: Group net profit includes net profit from the Utilities, Marine and Urban Development businesses, as well as Other Businesses and Corporate costs 3
EPS: earnings per share; PPA: power purchase agreement; ROE: return on equity



Committed to Shareholder Value
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FY2016 Dividend
* Proposing a final dividend of 4.0 cents per share

 If approved, this will bring FY2016 total dividend to 8.0 cents per share, together
with the interim dividend of 4.0 cents paid in August 2016

« 40% dividend payout ratio (Fy2015: 38%) despite challenging market conditions
* Final dividend to be paid on May 16, 2017

8.0 40% 2.5%

cents per share Payout Ratio Dividend Yield*

© Sembco rp Industries 2017 *As at dividend announcement date. Dividend yield is computed using February 22, 2017 closing share price of S$3.20.



Utilities

Sembcorp Green Infra’s wind power assets in Madhya Pradesh, India
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UTILITIES

Focused Execution of Pipeline

~3,000 MW and 40,000 m3/day completed and commissioned
iIn 2016 to February 2017
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Thermal Energy: 2,640MW M
« SGPL, India (1,320MW)
« Chongging Songzao, China (1,320MW)

Renewable / Energy-from-Waste: 350MW
« Wilton 11, UK (49MW)
« Parner & Rajgarh, India (17MW)
* Rojwas, India (60MW) M
 Vagarai, India (26MW)
* A&H, India (80MW)
— 62MW completed

« LSBH Huanghua, China (150MW)
— 136MW completed

Water: 40,000 m3/day
« Lianyungang, China (20,000 m3/day)

« Qidong, China (10,000 m3/day)
« Jingmen, China (10,000 m3/day

. Note: Capacity refers to total gross installed capacity of facilities
© Sem bcorp Industries 2017 m3/day: cubic metres per day; MW: megawatts 6


http://intranet.sembcorp.net/gcr/Photo Gallery/1. Businesses/1. Utilities/India/Thermal Plants/SGPL/2017-Feb from Sourav/Processed/IMG_0196 edit.jpg

UTILITIES

A Strong Foundation

Operating in 70 locations in 14 countries globally

~11,000mw

power
capacity

Including
>2.000mw
renewable
power
capacity
PANAMA
Lake Gatun &
8.8 million
m3/day
water capacity
CHILE
Antofagasta &
Santiago &

© Sembcorp Industries 2017
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CHINA
Operating in 21 locations in
INDIA 12 provincial regions
Andhra Pradeshm Shanghai ms Lianyungang 4  Shenyang &
UK Gujarat m Hulunbeier = Qidong 4 Xinmin &
Teesside ma® Karnataka m Huanghua = Changzhi & Qitaihe &
Madhya Pradesh m Chongging m Tianjin & Yanjiao &
Maharashtra m Manjing & Jingmen & Fuzhou &
_T_;J;'ifitngg :. Zhangjiagang ¢  Qinzhou &
UAE MYANMAR
Fujairah mé Mandalay =
PHILIPPINES
OMAN Subic Bay &
Salalah ma BANGLADESH VIETNAM
>irajgan) = Ba Ria-Vung Taum
SINGAPOREméea
INDOMNESIA
SOUTH AFRICA Batam 4
Ballito & Talang Kelapa &
Mbombela (Nelspruit) &
W Energy 6 Water ® On-site Logistics A Solid Waste Management

Note: Capacity refers to total gross installed capacity of facilities in operation and under development

m?3/day: cubic metres per day; MW: megawatts
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Successful Growth of a Business

Seeds of growth sown in 2003 124.8

bearing fruit

« Record net profit of S$124.8 million
achieved in 2016 95.5

- Including Yancheng divestment gain,

net profit of S$158.3 million 6;\"\0
« Value creation through greenfield OQ;' 20.0 71.0
developments, acquisitions and asset (CP‘
e
sales qﬂe
Utilities China
Net Profit*
2006-2016
(S$ million) 32.0
27.9
17.9
9.5
3.2
(0.4) 3.0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

*Before exceptional items
© Sembcorp Industries 2017 CAGR: compounded annual growth rate



UTILITIES

China

Seeds of growth sown in 2003 bearing fruit

ENERGY
2003

First investment -- a 691MW cogeneration power plant in Shanghai Chemical
Industrial Park

2012
Acquired renewable wind power assets. Total renewable power capacity* has

grown from 248MW to 745MW today
2015

Entered JV to acquire and develop 1,620MW mine mouth coal-fired power
project in Chongging. 1,320MW greenfield portion of the project achieved full
commercial operations in Jan 2017

WATER
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i ‘

sembcorp

Inner Mongolia
® Hulunbeier
_ Heilongjiang

Hebei @ Qitaih
® Huanghua Al
“Yanjiao  Liaoning
® Shenyang
. ®Xinmin
Shanxi » Tianjin

Jiangsu
@ Nanjing ® Lianyungang

2003 ®Zhangjiagang ®Qidong

First investment — industrial wastewater treatment plant in Nanjing Chemical Hubei ® Shanghai
Industrial Park. Today, present in 9 chemical industrial parks across China. ° Chongqing”mgmen

— Fujian
Acquired 6 municipal water operations. Unlocked value through the sale of 2 Guangxi ® Fuzhou

of these assets in 2015-16 ®Qinzhou

2013

Development of the 1.3 million m3/day Changzhi Total Water Management
Plant, our largest and most comprehensive water facility in China. The plant
IS expected to commence operations in 2017

TODAY

Over 3,000MW of power and 2.3 million m3/day of water capacity* in 21 sites across 12 pr
© Sembcorp Industries 2017

*Gross installed capacity in operation and under development.

m3/day: cubic metres per day; MW: megawatts 9
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Planting the Seeds for Long-Term Growth
2011 Gujara’g
First thermal power project investment — ~®Bhatia = pajasthan
® Rojmal J
1,320MW TPCIL power plant ® Mervadar ®Dalot1&
®Sadla .Da‘ngrl | &I
2014 ® Roimal3 ® Rajgarh
ojma ®Baap | &Baap I
Second thermal power project investment —
1,320MW SGPL power plant
INDIA
2015
Acquired and successfully integrated renewable Tﬁﬁggﬁigmd%h
energy business SGlI. Total renewable power ® Rojwas
capacity* has grown from 700MW to more than Vaharach
1,200MW today panarashtra
® Gude
Completion and commencement of operation of :E:runcér
TPCIL. 86% of TPCIL’s net capacity is contracted o New Bhud
under long-term PPA’s Karnataka Andhra Pradesh
o Telagi ONeIIorfe
2017 ®Bharma ® Karadikonda
. . ®Ramdurga Tamil Nadu
Complethn and. cpmmencement of operation of ® Tadas eTheni1&Il  ®Theni
SGPL -- first unit in November 2016 and second ® Ananthalli & ®Theni V&YV @®Tirunelvel;
unit in February 2017 Harpanhalli ® Vagarai

TODAY

Over 3,800MW of power capacity*, including more than 1,200MW of renewable power ce

*Gross installed capacity in operation and under development.
© Sem bCOt‘p Industries 2017 MW: megawatts; PPA: power purchase agreement



UTILITIES

ASEAN & Bangladesh sembcorp
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Singapore Continues to be Key Contributor

» Diversified utilities offering (centralised utilities, power, gas and
solid waste management) provides resilience

» Energy-from-Waste facility (140 tph of steam) to commence
operations in 3Q2017

New Platforms for Growth

Myanmar: 230MW gas-fired Myingyan Independent Power Plant

» Signed 20-year power purchase agreement with Electric Power
Generation Enterprisel

« To commence operations in 2018

Bangladesh: 427MW gas-fired Sirajganj Unit 4

« Signed 22.5-year power purchase agreement with the
Bangladesh Power Development Board

« To commence operations in 2018

1 Successor entity to Myanma Electric Power Enterprise
MW: megawatts; tph: tonnes per hour

© Sembcorp Industries 2017


http://intranet.sembcorp.net/gcr/Photo Gallery/1. Businesses/1. Utilities/Myanmar/Myingyan/2017-Jan Artist Impression/Myingyan artist impression 11Jan2017.jpg
http://intranet.sembcorp.net/gcr/Photo Gallery/1. Businesses/1. Utilities/Bangladesh/S4 Bird's Eye View (without text).jpg
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MARINE

A Next-Generation Fully Integrated =)
Offshore & Marine Engineering Hub

Sembcorp Marine Tuas Boulevard Yard | Singapore

Phase 2 completed in
January 2017

Finger Pier

Finger Pier

DRYDOCKS n AUTOMATED STEEL B Natural deep waters
350m x 66m x (-8.5m) STRUCTURE FABRICATION

B Special reinforced load-out areas

WORKSHOP
. 360m x 89m x (-8.5m) OﬁO =>HO ined and el for offshore modules of up to
. 412m x 66m x (-11m) ers a streamlined and extensively 20.000 tonnes
automated production process. The ’
. 350m x 66m x (-8.5m) central kitchen for steel fabrication B Maximum draft from 9 metres to
BN 255m x 52m x (-8m) for all three phases of the yard, 21 metres. Quay length: 5,800

greatly improving efficiency

255m x 110m x (-12m) metres

© Sembcorp Industries 2017 m: metres 13
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MARINE

Diversified Solutions to Capture New
Opportunities
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Strategic investments in technology and infrastructure to broaden and deepen
design and engineering capabilities

Gravifloat
Steel-based modularised and floatable structures fixed to The Gravifloat design platform can integrated
the seabed in shallow waters. A compelling alternative to with a variety of topsides

onshore LNG terminals and FLNG vessels

LNG power generation

Liquefaction plant and LNG
export terminal

Aragon _ LMG Marin
Process technology <@’ .. Advanced ship
solutions for gas design & engineering
processing and
FLNG markets

3 % *':’" ‘ —pm\_;[?% )
2 Next-generation

© Sembcorp Industries 2017
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Urban Development

; \(;S,H%,BlﬁhDuong l, Vietnam




URBAN DEVELOPMENT

Multiple Projects Provide Strong Base for

Generating Profits

VIETNAM
Vietnam Singapore
Industrial Parks (VSIPSs)

CHINA
Sino-Singapore Nanjing
Eco Hi-tech Island

Gross Project Size:
6,660 ha across 7 projects

Gross Project Size: 1,500 ha

* Arecognised brand name in
integrated townships &
industrial parks in Vietnam

« Marked milestone with 20t
anniversary in 2016

» Exploring potential 1,500-
hectare expansion in Binh
Duong and Bac Ninh
provinces

© Sembcorp Industries 2017

Broke ground for the Nanjing
International Water Hub project

Sold 42.6-hectare commercial
and residential (C&R) land plot

in December for RMB 7.8 billion °

Sold out 21.5%-owned Island
Residences condominium right

after launch. Profit recognition in
2018

Target to launch 100% Riverside
Grandeur condominium in 2017.
Profit recognition in 2018

CHINA
Singapore-Sichuan
Hi-tech Innovation Park

INDONESIA

Park by the Bay

Kendal Industrial Park

Gross Project Size: 1,000 ha

Gross Project Size: 860 ha Phase 1

Attracting interest of
property developers
following improved
infrastructure

Attracted RMB4.7 billion in
investment from technology
companies in 2016

« Officially opened 2,700-
hectare integrated
township project

* Cost-competitive
alternative to greater
Jakarta as a manufacturing
location

e 27 companies have
indicated interest to set up
operations

16



URBAN DEVELOPMENT

Positioned in Key Growth Areas

13 projects 895 customers

In Vietnam, comprising MNCs
China and and leading local
Indonesia enterprises
Vietnam

7 projects strategically located in the
southern, central and northern economic
zones

Hanol -~ El VSIP Bac Ninh
* \“— 7 VSIP Hai Phong

VSIP Hai D
VSIP Nghe An Bl ————, = aloueng

Danang City
-

.~ [E VSIP Quang Ngai

VSIP Binh Duong Il EI——, _ i} vsIP Binh Duong |

.
Ho Chl Minh City

© Sembcorp Industries 2017

US$23bn in direct Enhancing
investments attracted | (=il value through
to our integrated saleable land selective C&R
developments developments
China
Key growth
regions. Jiangsu'’s
contribution to B s gepore
coastal SUCCESS.  singapore-Sichuan [ Hirtech Island
Well placed to ' Fnrr\ sacsy [ Industrial ok
benefit from shift SicHUAN » shanghal
towards central- *Chengdu
western China
development
*Sembcorp is a shareholder in China-Singapore Suzhou Industrial Park
Java, Indonesia Kendal
. Industrial Park
Central Java expected ™ [ A
to benefit from SandUNS conTmad e s

investment spillovers yogyakalta
from Jakarta

*Sembcorp also pioneered the developments of Batamindo Industrial Park and Bintan Industrial Estate.
Marketing & management services provided by Sembcorp ceased in 2014.

17



Conclusion

© Sembcorp Industries 2017
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Sembcorp has robust capabillities, a solid track record and leading
positions in key markets

With a strong foundation, Sembcorp will emerge stronger as a Group
and continue to deliver long-term value to our shareholders

Emerging Stronger

© Sembcorp Industries 2017
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Vital Partners. Essential Solutions.



