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EMPHASIS OF MATTER BY THE INDEPENDENT AUDITOR ON THE AUDITED FINANCIAL 
STATEMENTS FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2021 AND CESSATION OF 

QUARTERLY REPORTING 
 

 

In compliance with Rule 704(4) of the Singapore Exchange Securities Trading Limited Listing Manual 
Section B: Rules of the Catalist, the Board of Directors (“Board”) of Luminor Financial Holdings 
Limited (formerly known as Starland Holdings Limited) (the “Company” and together with its 
subsidiaries, the “Group”) wishes to inform shareholders of the Company (“Shareholders”) that the 
independent auditor of the Company, Baker Tilly TFW LLP (the “Independent Auditor”), has 
included an emphasis of matter in the Independent Auditor’s Report (“Report”) on the audited 
financial statements of the Group for the financial year ended 31 December 2021 (the “Financial 
Statements”) in respect of fund transfers relating to certain subsidiaries in the People’s Republic of 
China (“PRC”). The audit opinion in the Report is unqualified. 
 
A copy of the Independent Auditors’ Report together with the extract of the relevant note to the 
Financial Statements are annexed to this announcement as Appendix I. The Independent Auditor’s 
Report and a complete set of the audited Financial Statements can be found in the Company’s 
Annual Report for the financial year ended 31 December 2021 (“FY2021”) released via the SGXNet 
on 12 April 2022. Shareholders of the Company are advised to read this announcement in 
conjunction with the FY2021 Annual Report.  
 
Cessation of Quarterly Reporting 
 
Following the issue of the unqualified audit opinion, the Board wishes to inform shareholders that the 
Company is no longer required pursuant to Rules 705(2) and 705(2)(A) to perform quarterly reporting 
and the Company will cease to do so to redistribute its resources to other matters. The Company’s 
next financial results release shall be with respect of the half year ending 30 June 2022, which will be 
announced via SGXNET on or before 14 August 2022.  
 

 

 

BY ORDER OF THE BOARD 
 

Kwan Yu Wen 
Executive Director 
12 April 2022 

 

 

This announcement has been prepared by Luminor Financial Holdings Limited (formerly known as 
Starland Holdings Limited) (the “Company”) and its contents have been reviewed by the Company’s 
sponsor, UOB Kay Hian Private Limited (the “Sponsor”) for compliance with the relevant rules of the 
Singapore Exchange Securities Trading Limited (the “SGX-ST”) Listing Manual Section B: Rules of 
Catalist. 

 
This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes 
no responsibility for the contents of this announcement, including the accuracy, completeness or 
correctness of any of the information, statements or opinions made or reports contained in this 
announcement. 

 
The contact person for the Sponsor is Mr Lance Tan, Senior Vice President, at 8 Anthony Road, #01- 

01, Singapore 229957, telephone (65) 65906881. 
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