




































































































































Hero Future Energies Private Limited 

Results of Operations- Consolidated Financial Statements  

(Amount in Rs million, unless otherwise stated) 

 

Year Ended March 31, 2024, Consolidated Financial Results  

Operating Results 

Revenue from operations 

Revenue from operations decreased to Rs. 14,617.65 million for the fiscal year ended March 31, 2024, 

from Rs. 14,645.05 million for the fiscal year ended March 31, 2023. This change was primarily on 

account of decrease in revenue from sale of carbon credit and rooftop capex projects partially offset by 

higher revenue generation from wind power plants owing to higher average wind speed during the year 

and increase in revenue generation in solar power plants due to higher average irradiance during the 

current year.   

Generation for the fiscal year ended March 31, 2024, and March 31, 2023 was 3,170.57 GWh million   units 

and 3,135.09 GWh million units respectively, representing a 1.13% increase as compared to the   fiscal 

year ended March 31, 2023.  

Other income 

Other income decreased to Rs. 1,253.94 million for the fiscal year ended March 31, 2024, from Rs.     

1,928.18 million for the fiscal year ended March 31, 2023, primarily due to decrease in LPS income, and 

interest income on loan given to related parties during the year.  

Expenses 

Cost of material consumed. 

Cost of materials consumed decreased to Rs. 15.40 million for the fiscal year ended March 31, 2024 from 

Rs. 210.69 million for the fiscal year ended March 31, 2023, primarily decreased in line with decrease 

in revenue of capex rooftop projects. 

Employee benefits expense 

Employee benefits expense decreased to Rs. 721.68 million for the fiscal year ended March 31, 2024, 

from Rs. 778.93 million for the fiscal year ended March 31, 2023.   

Finance costs 

Finance costs decreased to Rs. 8,529.84 million for the fiscal year ended March 31, 2024, from Rs. 

12,615.60 million for the fiscal year ended March 31, 2023. The decrease was primarily on account of: 

(i) interest on discounting of trade receivables covered under Late Payment Surcharge Rule, 2022 in 

fiscal year ended March 31, 2023 (ii) interest accretion on Cumulative Compulsorily Convertible 

Preference Share in fiscal year ended March 31, 2023, and (iii) decrease in interest on debt and borrowing 

due to repayment of certain existing debt facilities.  

Depreciation and amortization expense 

Depreciation and amortization expense was Rs. 3,413.28 million for the fiscal year ended March 31, 

2024, and Rs. 3,420.57 million for the fiscal year ended March 31, 2023.  

Exceptional Items 

During the fiscal year ended March 31, 2024, the Group has recorded an exceptional loss of Rs. 57.74 

million as compared to Rs. 5.35 million in fiscal year ended March 31, 2023, refer note 56 of 

Consolidated Financial Statements for more details.  
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Other expenses 

Other expenses increased to Rs. 2,634.89 million for the fiscal year ended March 31, 2024, from Rs. 

2,528.51 million for the fiscal year ended March 31, 2023, primarily due to following expenses recorded 

during the fiscal year ended March 31, 2024 (i) one-off loss on account of write down of inventory of Rs 

98.76 million, (ii) increase in legal and professional expense of Rs 63.9 million, and (iii) increase in 

application, processing and registration fees of Rs 73.23 million. This increase is partially offset by a 

decrease in (i) provision for doubtful debts and advances of Rs. 148.71 million, and (ii) decrease in loss 

on disposal of property, plant and equipment of Rs. 41.30 million. 

 

Tax expense 

Tax expense increased to a net tax expense of Rs. 474.81 million for the fiscal year ended March 31, 

2024, from a net tax expense of Rs. 168.44 million for the fiscal year ended March 31, 2023, primarily 

on  account of reversal of MAT credit entitlement as the Group has opted for new tax regime in some of 

its subsidiary companies. 

Net Profit/(loss) for the period 

As a result of the foregoing, there is profit of Rs. 23.95 million for the fiscal year ended March 31, 2024, 

from loss of Rs. 3,154.86 million for the fiscal year ended March 31, 2023. 

Cash Flow Discussion 

Net cash generated from operating activities: 

In the fiscal year ended March 31, 2024, the net cash flow generated from operating activities was Rs. 

12,678.69 million. This net cash flow was primarily attributable to operating profit before working capital 

changes of Rs. 11,472.45 million for the fiscal year ended March 31, 2024. The total changes in working 

capital in the year ended March 31, 2024, was Rs. 1,127.15 million, which comprises of (i) a decrease in 

trade receivables and other receivables Rs 1,209.27 million, (ii) decrease in inventories of Rs. 117.01 

million, (iii) an decrease in other assets of Rs 208.48 million which are offset by (i) an decrease in net 

liabilities in relation to asset held for sale of Rs. 161.48 million (ii) decrease in other liabilities and 

provisions of Rs. 73.85 million, and (iii) an increase in other financial assets of Rs. 27.79 million (iv) 

decrease in trade and other payables of Rs. 112.88 million and (v) decrease in other financial liabilities 

of Rs. 31.61 million.  

Net cash generated from investing activities. 

In the fiscal year ended March 31, 2024, the net cash flow used in investing activities was Rs. 1,672.20 

million, which primarily consists of (i) proceeds from Government grant of Rs 384.14 million, (ii) 

interest received on fixed deposits and loan to related parties of Rs. 850.47 million, (iii) proceeds from 

sale of property, plant and equipment of Rs. 0.21 million, (iv) proceeds from sale of assets classified as 

held for sale of Rs. 894.06 million, (v) proceeds from loan repayment from related parties of Rs. 50.00 

million, and (vi) insurance proceeds of Rs. 121.62 million. These effects were offset by (i) net purchases 

of property, plant and equipment including capital work in progress, capital creditors and capital 

advances of Rs. 1,151.30 million and (ii) net investment in fixed deposits with banks Rs. 2,427.80 

million, (iii) net investment in mutual funds of Rs. 290.48 million (iv) acquisition of subsidiary Rs. 95.12 

million and (v) short-term loan given of Rs. 8 million. 

Net cash used in financing activities. 

In the fiscal year ended March 31, 2024, the net cash used in financing activities was Rs. 10,216.37 

million, which primarily consisted of (i) Rs 4,707.01 million of repayments (net) made on borrowings, 

(ii) interest paid of Rs. 8,103.74 million, and (iii) payment of lease of Rs. 47.25 million. These effects 

were offset by proceeds from issuance of equity shares of Rs 2,641.63 million.  


