The Singapore Exchange Securities Trading Limited ("SGX-ST") assumes no responsibility for
the contents of this announcement, makes no representation as to the correctness of any of the
Statements or opinions made or reports contained in this announcement.

This announcement is for information purposes only and does not constitute an invitation or
offer to sell, dispose, acquire, purchase, take up or subscribe for any securities of the Company,
or an invitation to enter into an agreement to do any such things, and neither this
announcement nor anything herein forms the basis for any contract or commitment whatsoever,
nor is it calculated to invite any offer to buy, sell or subscribe for any securities.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy any
securities in the United States or any other jurisdiction in which such offer, solicitation or sale
would be unlawful prior to registration or qualification under the securities laws of any such
Jurisdiction. The securities referred to herein have not been registered under the U.S. Securities
Act and may not be offered or sold in the United States absent registration or an applicable
exemption from the registration requirements of the U.S. Securities Act. Any public offering of
securities to be made in the United States will be made by means of a prospectus. Such
prospectus will contain detailed information about the company making the offer and its
management and financial statements. There is no intention to register any portion of the
securities described herein in the United States or to conduct a public offering of securities in
the United States.
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(Incorporated in the British Virgin Islands limited by shares)

US$500,000,000 6.25% Senior Notes due 2023
NOTICE OF REDEMPTION

Reference is made to the US$500,000,000 6.25% senior notes due 2023 (the "2023 Notes")
issued by Yingde Gases Investment Limited (the "Company") and unconditionally and
irrevocably guaranteed by Airpower Technologies Limited (formerly known as Yingde Gases

Group Company Limited) and the voluntary announcement made by the Company on 29
August 2021.

The Company has today issued a notice of redemption for redemption of the 2023 Notes in full
on 15 October 2021 (the "Redemption Date") at a redemption price equal to 103.125% of the
principal amount thereof, plus accrued and unpaid interest to (but not including) the
Redemption Date.

Upon redemption of the outstanding 2023 Notes on the Redemption Date, there will be no
further outstanding 2023 Notes in issue. Accordingly, upon redemption of the outstanding 2023
Notes, the 2023 Notes will be delisted from the Singapore Exchange.
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