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1. INTRODUCTION 

 
1.1 The board of directors (the “Board”) of Ellipsiz Ltd (the “Company” and together with its 

subsidiaries, the “Group”) wishes to announce the interested person transaction entered into 

by Cyan Bay Pte. Ltd. (“CBPL”), a wholly-owned subsidiary of the Company, with Bluesky Real 

Estate Investment Pte. Ltd. (“Bluesky REI”), an interested person within the definitions set 

out in Chapter 9 of the Listing Manual of the Singapore Exchange Securities Trading Limited 

(“Listing Manual”). 

 
1.2 Pursuant to Rule 905(2) of the Listing Manual, if the aggregate value of all transactions 

entered into with the same interested person during the same financial year amounts to 3% 

or more of the Group’s latest audited net tangible assets (“NTA”), the Company must make 

an immediate announcement of the latest transaction and all future transactions entered into 

with that same interested person during that financial year. 

 
1.3 Pursuant to Rule 916(2) of the Listing Manual, shareholders’ approval pursuant to Rule 906 

will not be required for investment in a joint venture with an interested person if: 

 
(a) the risks and rewards are in proportion to the equity of each joint venture partner; 

 
(b) the issuer confirms by an announcement that its audit committee is of the view that the 

risks and rewards of the joint venture are in proportion to the equity of each joint venture 

partner and the terms of the joint venture are not prejudicial to the interests of the issuer 

and its minority shareholders; and 

(c) the interested person does not have an existing equity interest in the joint venture prior 

to the participation of the entity at risk in the joint venture. 

 
2. DETAILS OF THE INTERESTED PERSON 

 
2.1 PT Super Makmur Sejahtera (“PT SMS”) is a company jointly owned by CBPL and Bluesky 

REI, a wholly-owned subsidiary of Lum Chang Holdings Limited (together with its subsidiaries, 

the “LCH Group”), with each holding 75% and 25% shareholding interests respectively. The 

LCH Group is an associate of Mr David Lum Kok Seng (“DL”), the controlling shareholder of 

the Company. DL and his associates did not have an existing equity interest in PT SMS prior 

to the participation of CBPL in PT SMS. 



2.2 By the definitions set out in Chapter 9 of the Listing Manual, CBPL is an “entity at risk” and Bluesky 

REI is an “interested person”. 

 
3. DETAILS OF THE LATEST INTERESTED PERSON TRANSACTION 

 
3.1 Pursuant to a shareholders’ agreement entered into between CBPL and Bluesky REI on 9 October 

2019 (the “Shareholders’ Agreement”), each of CBPL and Bluesky REI has today subscribed for 

additional shares in PT SMS in accordance with their respective shareholding proportions in PT SMS. 

In this respect, CBPL has made an additional capital injection of S$372,000 into PT SMS as paid-up 

capital (the “Capital Injection”). 

 

3.2 The Capital Injection is to provide funding to PT SMS for working capital. 

 

3.3 The current total of all interested person transactions (“IPTs”) (including the Capital Injection and 

excluding transactions less than S$100,0001) with DL and his associates is S$3,567,081, 

representing 3.79% of the Group’s latest audited NTA as at 30 June 2024. The current total of all 

IPTs (including the Capital Injection and excluding transactions less than S$100,0001) is 

S$3,807,081, representing 4.05% of the Group’s latest audited NTA as at 30 June 2024. 

 
4. STATEMENT BY THE AUDIT AND RISK COMMITTEE 

 
Pursuant to Rule 916(2)(b) of the Listing Manual, the Audit and Risk Committee of the Company is 

of the view that the risks and rewards of the joint venture in PT SMS between CBPL and Bluesky 

REI are in proportion to their respective equity shareholdings in PT SMS, and the terms of the 

Shareholders’ Agreement are not prejudicial to the interests of the Company and its minority 

shareholders. The Capital Injection has been made in accordance with the terms of the Shareholders’ 

Agreement and the Audit and Risk Committee of the Company is of the view that the Capital Injection 

is on normal commercial terms and is not prejudicial to the interests of the Company and its minority 

shareholders. 

 
5. INTERESTS OF DIRECTORS AND CONTROLLING SHAREHOLDERS 

 

Save for DL (of whom Bluesky REI is his associate) and his associate Bevrian Pte. Ltd. who are the 

controlling shareholders of the Company, Mr Adrian Lum Wen-Hong and Ms Denise Lum Wen-Thong 

who are associates of DL, and Ms Iris Wu Hwee Tan who has provided consultancy services to DL’s 

associates (including serving as the company secretary of RMDV Investments Pte. Ltd., an associate 

of DL), none of the directors of the Company and their respective associates has any interest, direct 

or indirect, in the Capital Injection (other than through their respective shareholdings in the Company, 

if any). 

 

 

 

BY ORDER OF THE BOARD 

 

Lim Poh Yeow  

Company Secretary  

13 June 2025 

 

 

 

 

 

 
 
 
 

 
1 The Company had announced an IPT of S$76,810 on 30 May 2025 notwithstanding that the transaction was less than S$100,000. 

The IPT of S$76,810 was included in computing the aggregate value of IPTs with the same interested person. 


