FORM 23-B
D Check box if ne longer subject

ta fillng requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Phllippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 cf the Securities Regulation Codeg

1. Name and Address of Reparting Person

Aberdeen Asset Management Asia Limited

2. lssver Name and Trading Symbol

AYALA LAND PHP1 (ALI PM)

7. Relationship of Reporting Person to issuer

{Check all applicable)

{Last) {First) {Middle) 3. Tax Identification 5. Statement for Directot .|¢| 10% Owner
Number Month/Year Cificer Qther
21 Church Street #01-01 Capital Square Two {giva fite betow) (specily belaw)
Singapore 049480 199105448E March 2015
(Street) 4. Citizenship 6. If Amendment, Date of
Original [(MonthYear)
| Singapore 049480 Singapore
{City) {Province) (Postal Code)
Table 1 - Equity Securities Beneficially Cwned
1. Class of Equity Security 2. Ti s 4, Securities Acquired {A) or Disposed of (D} 3. Amount of Securties Owned =1 End of Month 4 Cwmership Fore: 6. Nature of Indirect Beneficial
Dale Direct {D) of Indirect (§) * Qwmership
(MonthvDayYenr) % Numbar of Shures.
Amaunt {A) or (D) Price
Common 03/09/2015 4,712,000 D 37.4808 i2.3644 1,814,520,711 Indirect person subject to any contract,
Common 03M11/2015 | 180,000 D 37,5639 12.3631 1,814,340,711 Indirect arrangement or understanding
Common 03/11/2015 | 2,803,000 3] 37.6136 12.3434 1,811,437, 711 Indirect which gives such person voting
Common 03/12/2015 | 510,000 D 38.4185 12.3399 1.810,927.711 Indirect power or investment power with
Common 03/12/2015 | 2,100,000 A 38.4626 12.3542 1,813,027,711 Indirect respect to such security
Commaon 03/13/2015 566,000 D 37.4500 12,3503 1,612,461,711 Indirect
Common 03/13/2015 | 8,600,000 D 37.4782 12.2917 1,803,861,711 Indirect
Common 03/16/2015 | 2,000,000 D 37.0546 12,2781 1,801,861,711 Indirect
Common 03/18/2015 300,000 D 37.4630 12.2761 1,801,861,711 Indirect
Comrmon 03/18/2015 | 1,700,000 D 37.4329 12,2645 1,799,861, 711 Indirect
Common 03/18/2015 | 2,239,000 A 37.4877 12,2797 1,802,100,711 Indirect
Common 03/19/2015 | 18,662,000 D 37.8937 12.1526 1,783,438,711 Indirect
Common 03/20/2015 [ 3,500,000 D 37.4080 12,1287 1,779,938,711 Indirect
Common 03/23/2015 150,000 D 37.5946 12.1277 1,779,788,711 Indirect
Cammon 03/24/2015 | 3,936,000 D 37.1723 12.1009 1,775,852, 711 Indirect
Common 03/25/2015 | 3,404,000 D 36.9607 12.0777 1,772,448, 711 Indirect
Common 03/26/2015 | 1,800,000 A 37.4329 12,0886 1,774,048,711 Indirect
Common 03/30/2015 | 330,000 A 38.4978 12.0908 1,774,378,711 Indirect
Common 03/31/12015 71,400 D 38.6371 12,0904 1,774,307,311 Indirect
Common 03/31/2015 | 2,000,000 A 38.6775 12.1040 1,776,307,311 Indirect
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{1) A person Is directly or indirectly the beneficial ewner of any eguity security with respect to which ha has or shares:
{A) Voling power which includes the power to vote, or to direct the voting of, such security; andfor
{B) investment power which includes the power to dispese of, or to direct the disposition of, such security.
(2) A person will be deamed to have an indirect benaficial interest in any equlty security which is:
(A) beld by members of a parson's immediate family sharing the same household;
(B) held by a partnership in which such person is a general pariner;
(C} held by a carporation of which such person s a centrolling shareholder; or
[C) subject to any contract, amangement ar understanding which gives such parson voting power or investment power wilh raspect 1o such security.

(Print or Type Responses)




FORM 23-B  {continuad)

Table Il - Derivative Securities Acquired, Disposed of, or Baneficially Owned
(2.9 warrants, optiens, convertible securities)

T. Denvalve Secunly Z Conversion of [3. Transaction  |4. Mumber of Denvalive Seconies 5. Dale B, Tille ard AmouAt of 7. Prca of B No, of 8, Uwner- 10. " Nature
Exercise Price Data Acquired {A) or Disposed of (D) Exarcisable and tnderlying Securities Derivative Derivative ship Form of Indirect
of Derivative (Month/Day/Ye) Expiration Date Security Securities of Darvalive |Beneficial
Security {Month/Day/Year) Security; Ownership

Direct (D)
Cale Exercisate | Expiralion mourd o7 or
Amount (A)or{D) Date Title Number inairect iy =
of Ehares
Explanation of Responses:

Note:  File three {3) coples of this form, one of which must be manually signed.

Attach additional sheets if space provided is insufficiant.

By:  [Phadbrownder A5 .

(Eignaiure)

Phattrawadee Ngamnoolake / Compliance

{namettitle)

01-Apr-2015

Date



