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Controlling shareholders to inject fresh funds of 
$9 million, convert $2 million to $3 million of 
existing loans to equity and call for rights issue 

 In a show of confidence, controlling shareholders are injecting additional 

fresh funds of $9 million 

 Controlling shareholders to also convert $2 million to $3 million of existing 

loans to equity 

 Group planning rights issue  to raise working capital and to propel growth 

 Runway safety – ICAO’s #1 safety priority 

 Cash injection to protect its market share and enhance its products and 

capabilities to further strengthen its competitive positioning and earning 

power 

 Group to create specialised spin-off companies to give investors the 

opportunity to direct funds toward specific aspects of the business in 

specific countries, territories and regions, with high growth prospects 

 
The Stratech Group Limited (the Group) announced that the founders and controlling 
shareholders, David K.M. Chew and Leong Sook Ching, are injecting additional fresh 
funds of $9 million into the Group. 
 
The controlling shareholders will also convert $2 million to $3 million of existing 
loans to equity. 
  
The Group plans to call for a rights issue of up to $18 million to $27 million to raise 
working capital and to propel growth. Details of the rights issue will be announced in 
due course. 
 
As demand for air travel continues to surge, ICAO (the International Civil Aviation 
Organisation) has declared that runway safety is #1 (number one) safety priority. 
ICAO has also announced that by 2018, they will deliver SARPs (Standards And 
Recommended Practices) – “new/updated provisions in Annex 14 Volume I and 
PANS-Aerodromes for the prevention, and the installation of devices for the detection, 



THE STRATECH GROUP LIMITED 

www.TheStratechGroup.com 

 

HEAD OFFICE 

31 International Business Park  
#02-02 Creative Resource 

Singapore 609921 

Tel +65 6323 2188 
Fax +65 6323 2177  

 

PAGE 2 OF 3 
 

 

 

ANNOUNCEMENT 

  Singapore, 13 February 2017 

 

IN
C

O
R

P
O

R
A

T
E

D
 IN

 S
IN

G
A

P
O

R
E 

C
O

M
P

A
N

Y
 R

E
G

IS
T

R
A

T
IO

N
 N

O
. 201430212R

 

of Foreign Object Debris (FOD) ingestion”. Executive Chairman Dr. David K.M. Chew 
said: “We are very close to take-off after having charged down the runway for more 
than 11 looong years”. 
 
iFerret™ is the global market leader for FOD Detection Systems with contracts totaling 
$130.92 million committed by top airports of the world (such as Singapore Changi 
Airport, Dubai International Airport, Hong Kong International Airport, etc.) to 
Stratech and our Resellers to deploy, operate and maintain these systems through 
2030. The cash injection from the controlling shareholders and the rights issue is for 
the Group to protect its market share and enhance its products and capabilities to 
further strengthen its competitive positioning and earning power. 
 
The Group will create specialised spin-off companies, which give investors the 
opportunity to direct funds toward specific aspects of the business in specific 
countries, territories and regions, with high growth prospects. 
 
 
 

A B O U T  S T R A T E C H  
  Relisting: 6 April 2015 

The Stratech Group Limited is a market leader in technology innovation, whose key 
breakthroughs include intelligent vision systems – highly sophisticated and adaptive 
technologies that provide precise image processing solutions for surveillance and 
security. Building on its long expertise in developing mission-critical e-systems for 
both government and business clients, it is now making swift inroads into the 
aerospace sector.  
 
In particular, the iFerret™ airfield/runway surveillance system – which can detect, 
track and display foreign objects and debris (FOD) in real time – has gained 
international recognition since it was certified by the US Federal Aviation 

Administration (FAA) in 2012. This certification opens up vast opportunities in the 
global civil aviation market, especially with the heightened focus on airport safety and 
security. Customers of the system include Singapore’s Changi Airport, Dubai 
International Airport, Hong Kong International Airport, etc.  
 

The Group estimates that there are more than 7,400 International Air Transport 
Association-registered commercial international airports around the world with a 

potential market value of at least US$67 billion for FOD detection systems. 
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Stratech has also designed and rolled out other innovative solutions for a wide array 

of markets worldwide. These premier products include the iVACS® Intelligent Vehicle 
Access Control System, the Super Bulls Eye® Advanced Weapons Scoring System and 
the VIPS® Vessel Identification and Positioning System.  
For further information, please visit http://www.TheStratechGroup.com 
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