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This presentation has been prepared by the Company and its contents have been reviewed by the
Company’s Sponsor, SAC Capital Private Limited (the “Sponsor”), for compliance with the
relevant rules of the Singapore Exchange Securities Trading Limited (the “SGX-ST”). The
Sponsor has not independently verified the contents of this presentation.

This presentation has not been examined or approved by the SGX-ST and the SGX-ST assumes no
responsibility for the contents of this presentation including the correctness of any of the
statements or opinions made, or reports contained in this presentation.

The contact person for the Sponsor is Ms. Tay Sim Yee (Telephone number: +65 6532 3829), at 1
Robinson Road, #21-02 AIA Tower, Singapore 048542.
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DISCLAIMER

This document contains statements that are, or may be deemed to be, “forward looking statements” which are prospective in nature.
These forward looking statements may be identified by the use of forward looking terminology, or the negative thereof such as
"plans" , "expects" or "does not expect" , "is expected" , "continues" , "assumes" , "is subject to, "budget" , "scheduled" , "estimates" ,
"aims" , "forecasts" , "risks" , "intends" , "positioned" , "predicts" , "anticipates" or "does not anticipate" , or "believes" , or variations
of such words or comparable terminology and phrases or statements that certain actions, events or results "may" , "could" , "should",
“shall”, "would" , "might" or "will" be taken, occur or be achieved. Such statements are qualified in their entirety by the inherent risks
and uncertainties surrounding future expectations. Forward-looking statements are not based on historical facts, but rather on
current predictions, expectations, beliefs, opinions, plans, objectives, goals, intentions and projections about future events, results of
operations, prospects, financial condition and discussions of strategy.

By their nature, forward looking statements involve known and unknown risks and uncertainties, many of which are beyond the
BlackGold Group’s control. Forward looking statements are not guarantees of future performance and may and often do differ
materially from actual results. Important factors that could cause these uncertainties include, but are not limited to, those discussed
in the BlackGold Group’s Annual Report 2017.

Neither the BlackGold Group nor any of its associates or directors, officers or advisers, provides any representation, assurance or
guarantee that the occurrence of the events expressed or implied in any forward-looking statements in this document will actually
occur. You are cautioned not to place undue reliance on these forward-looking statements which only speak as of the date of this
document. Other than in accordance with its legal or regulatory obligations (including under the SGX-ST Listing Manual Section B:
Rules of Catalist), the BlackGold Group is not under any obligation and the BlackGold Group and its affiliates expressly disclaim any
intention, obligation or undertaking to update or revise any forward looking statements, whether as a result of new information,
future events or otherwise. This document shall not, under any circumstances, create any implication that there has been no change
in the business or affairs of the BlackGold Group since the date of this document or that the information contained herein is correct
as at any time subsequent to its date.

No statement in this document is intended as a profit forecast or a profit estimate.

This document does not constitute or form part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or
subscribe for any securities. The making of this document does not constitute a recommendation regarding any securities.
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I Recent Milestones

September 2017 Signed an addendum to the Coal Sales
Contract with PT Perusahaan Listrik
Negara (“PLN”) in relation to the PT

Tenayan project, translating to an upward
revision of the selling price of coal by
approximately 10% on coal sales from
March 2017 onwards.

September 2017 Signed a Heads of Agreement with China
Huadian Engineering Co., Ltd. (“CHEC”)
and PLN to form a new consortium in
relation to an ongoing cooperation for the
Riau-1 Project. The new consortium involve
the addition of certain subsidiaries of PT
PLN, namely PT Pembangkitan Jawa-Bali
(“PJB”) and PT PLN Batubara (“PLN
BB”).
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I Recent Milestones

November 2017 Completion of BlackGold’s own jetty in
Riau Province.

January 2018 BlackGold Consortium awarded Letter of
Intent (“LOI”) from PLN for Power
Purchase Agreement on the Riau-1 Project.
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I Activities on Site
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Delivery to Tenayan
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I Highlights of 2017

« The Group has completed construction of its own jetty in Riau province, located
within close proximity to its PT SB Concession which will give the Group better
certainty over its coal distribution networks.

« The Consortium, which was formed for the purpose of bidding for the Riau-1
Project, has been awarded a Letter of Intent (“LOI”) by PT Perusahaan Listrik
Negara (“PLN”), bringing the Group another step closer towards securing the
Project.
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I Outlook for 2018

« In FY 2017, the Group has commenced delivery of coal to its customers and
ramped up production levels in preparation for future projects.

 Moving forward, the Group plans to grow revenues by increasing coal sale
volumes to its existing customers, and expanding its portfolio of long-term fixed
offtake customers.

« The Group is currently looking at expanding its PT SB Concession in
anticipation of increased demand for coal sales in the near future.
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I Outlook for 2018

« Management is actively pursuing the planned joint development of a 2 x 300
megawatt power plant through a Consortium with PT Pembangkitan Jawa-Bali
(“PJB”), PT PLN Batubara (“PLN BB”) and China Huadian Engineering Co.,
Ltd. (“CHEC”) in Riau, Sumatra.

« Following the award of the LOI in January 2018, certain members of the
Consortium will form a Joint Venture Company (“JV Co”) for the purpose of
managing and operating the Riau-1 Project, should the rights be awarded to the
Consortium.

* In the same vein, the Consortium is working towards the signing of a Power
Purchase Agreement (“PPA”) with PLN for the sale of electricity from the Riau-1
Project to PLN for a period of 25 to 30 years, alongside with a Coal Sales and
Purchase Agreement (“SPA”) for the sale of coal from the PT SB Concession to
the Riau-1 Project, also for a period of up to 30 years.
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