PROPOSED MERGER OF CapitaLand Mall Trust AND CapitaLand Commercial Trust

DEALINGS DISCLOSURE

1. INTRODUCTION

J.P. Morgan (S.E.A.) Limited (“JPMSEAL”) refersto the joint announcement released on 22 January
2020, (the “Joint Announcement”)in connection with the acquisition by Ca pitaLand Mall Trust (the
“Offeror”) of all the issued and paid-up units of Capitaland Commercial Trust by way of a trust
scheme of arrangement (“Trust Scheme”) in accordance with The Singapore Code on Take-overs
and Mergers (the “Code”).

As stated at paragraph 6.3 of the Joint Announcement, JPMSEAL is the sole financial adviser to the
Offeror in connection with the Trust Scheme.

All capitalised terms used and not defined herein shall have the same meanings given to them in
the Joint Announcement.

2. DISCLOSURE OF DEALINGS

Pursuant to Rule 12.1 of the Code and the Practice Statement on the Exemption of Connected Fund
Managers and Principal Traders under the Code, JPMSEAL wishes to announce the dealings by its
associates (the “Relevant Entities”) in the relevant securities of the Offeror on 24 January 2020,
details of which are set out in the Schedule hereto.
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Schedule

24-Jan-20 J'PPL'CM (gjaiﬁg :SEg:iJch'i;:f)s (iAAAPL'LTTARLS g‘TD sell REIT Swap Hedge (1,000) 2.62 2.62 2.62 2,618.96 24,534,626 0.67%
24-Jan-20 JbPLcM(g :aﬁ’:g :SEgrliJnFi'i;;E)S CMAAPL:_TTARLSSNTD Sell REIT Swap Hedge (1,000) 2.62 2.62 2.62 2,618.96 24,533,626 0.67%
24-Jan-20 J'PPL'CM 85;&’%\‘ aSsEgrLiJchli;I:IE)S C'\AAAPL'LTTARLS Q‘TD Buy REIT Swap Hedge 2,000 2.62 2.62 2.62 5,242.09 24,535,626 0.67%
24-Jan-20 J;L'CM(Z’S;?Q‘ :SEg:iJch'i;:f)s (iAAAPL'LTTAR"SQ‘TD sell REIT Index Hedge (19,000) 2.62 2.63 2.61 49,760.09 24,516,626 0.66%
24-Jan-20 JbPLcM(g :aﬁ’:g :SEgrliJnFi'i;;E)S CMAAPL:_TTARLSSNTD Sell REIT Index Hedge (42,000) 2.62 2.63 2.61 110,002.00 | 24,474,626 0.66%
24-Jan-20 J'PPL'CM 85;&’%\‘ aSsEgrLiJchli;I:IE)S C'\AAAPL'LTTARLS Q‘TD Buy REIT Swap Hedge 91,600 2.62 2.61 2.61 239,992.00 | 24,566,226 0.67%
*%23-Jan-20 JE’L(“:" ? digﬁr’n\; Saicr?riigj'a'f)s (iAAAPL'LTTARLSQ‘TD Return REIT Recall of Rehy pothecation |  (308,879) - - ; : 24,257,347 0.66%




J.P. MORGAN SECURITIES

24-Jan-20 : Rl CAPITALAND MALLTRUST |  sell REIT Swap (1,000) 25-Feb-21 2.62 2,618.56
PLC (dealing as principal)
J.P. MORGAN SECURITIES
24-Jan-20 PLC (doaling as principaly | CAPITALAND MALLTRUST | Sell REIT Swap (1,000) 19-Feb-21 2.62 2,618.56
24-Jan-20 | V:P-MORGAN SECURITIES | ¢ ) p1aA| AND MALLTRUST | Buy REIT Swap 2,000 19-Feb21 2.62 5,242.88
PLC (dealing as principal)
24-3an-20 | VP-MORGANSECURITIES | () 1)) \ND MALLTRUST | Buy REIT Swap 91,600 30-Apr-21 2.61 239,195.53

PLC (dealing as principal)

*Excluding holdings of exempt fund manager entities
** Dealing processed in US hours reported on T+2




