UPDATE ANNOUNCEMENT
RELATING TO
THE PRE-CONDITIONAL VOLUNTARY GENERAL OFFER ANNOUNCEMENT

By
HNA BELT AND ROAD INVESTMENTS (SINGAPORE) PTE. LTD.
(Company Registration Number: 201709856C)

(Incorporated in the Republic of Singapore)

a wholly-owned subsidiary of

e
A

BRERKEROFRAF
HNA HOLDING GROUP CO. LIMITED
(Incorporated in Hong Kong with limited liability)
(Hong Kong Stock Code: 521)

to acquire all the issued and paid up ordinary shares in the capital of

CWT LIMITED
(Company Registration Number: 197000498M)
(Incorporated in the Republic of Singapore)

other than those already owned, controlled or agreed to be acquired by the Offeror, its

related corporations, and their respective nominees

INTRODUCTION

HNA Belt and Road Investments (Singapore) Pte. Ltd. (the "Offeror"), a wholly-owned subsidiary of
HNA Holding Group Co. Limited ("HK ListCo"), refers to:-

(@) the pre-conditional voluntary general offer announcement made on 9 April 2017 by the
Offeror (the "Pre-Conditional Offer Announcement”;

(b) the circular dated 30 June 2017 (the "HK ListCo Circular") released by HK ListCo to its
shareholders; and

C the update announcement dated 18 August 2017 released by HK ListCo to its shareholders
p g Y
(the "HK ListCo 18 August Update Announcement").

All capitalised terms used and not defined herein shall have the meanings given to them in the Pre-
Conditional Offer Announcement.

A copy of the HK ListCo |8 August Update Announcement is reproduced at Annex A (HK ListCo
18 August Update Announcement) to this Announcement.



2. UPDATE ON PRE-CONDITIONS

2.1 As stated in the Pre-Conditional Offer Announcement, the CWT VGO will not be made unless and
until the Pre-Conditions are fulfilled or waived by the Offeror (as applicable) on or before the date
falling 5 months after the Pre-Conditional Offer Announcement, being 9 September 2017, or such other
date as the Offeror and CWT Limited may determine in consultation with the Securities Industry
Council.

2.2 In the HK ListCo Circular, it was stated that the anti-trust pre-conditions as set out in paragraph 2.1.1
of the Pre-Conditional Offer Announcement had been satisfied. The remaining Pre-Conditions are:-

() there being no Material Adverse Effect; and

(b) the shareholders of HK ListCo having approved the CWT VGO at a general meeting (the "HK
ListCo General Meeting") pursuant to the requirements of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited.

23 As stated in the HK ListCo 18 August Update Announcement, the HK ListCo General Meeting will be
convened on 7 September 2017 for the purpose of the shareholders of HK ListCo considering, and if
thought fit, approving, among other things, the acquisition of the CWT Shares by the Offeror from the
shareholders of CWT Limited under the CWT VGO and the transactions contemplated thereunder-.

3. CAUTIONARY STATEMENT

CWT Shareholders and potential investors should exercise caution when trading in the CWT Shares,
and where in doubt as to the action they should take, they should consult their stockbroker, bank
manager, accountant, solicitor, tax adviser or other professional advisers.

4. RESPONSIBILITY STATEMENT OF THE DIRECTORS

The directors of the Offeror and HK ListCo (the "Directors") (including any who may have delegated
detailed supervision of this Announcement) have taken all reasonable care to ensure that the facts
stated and all opinions expressed therein are fair and accurate and, where appropriate, no material facts
have been omitted and they jointly and severally accept responsibility accordingly.

Where information in this Announcement has been extracted from published or otherwise publicly
available sources or obtained from a named source, the sole responsibility of the Directors has been
to ensure that such information has been accurately and correctly extracted from those sources and/or
reproduced in this Announcement in its proper form and context.

Issued by
HNA BELT AND ROAD INVESTMENTS (SINGAPORE) PTE. LTD.

20 August 2017

Forward-Looking Statements

All statements other than statements of historical facts included in this Announcement are or may be forward-looking
statements. Forward-looking statements include but are not limited to those using words such as “seek”, “expect”,
“anticipate”, “estimate”, “believe”, “intend”, “project”, “plan”, “strategy”, “forecast” and similar expressions or future or
conditional verbs such as “will”, “would”, “shall”, “should”, “could”, “may” and “might”. These statements reflect the
Offeror and HK ListCo's current expectations, beliefs, hopes, intentions or strategies regarding the future and assumptions
in light of currently available information. Such forward-looking statements are not guarantees of future performance or
events and involve known and unknown risks and uncertainties. Accordingly, actual results or outcomes may differ
materially from those described in such forward-looking statements. CWT Shareholders and investors should not place
undue reliance on such forward-looking statements, and the Offeror and HK ListCo do not undertake any obligation to
update publicly or revise any forward-looking statements, subject to compliance with all applicable laws and regulations
and/or rules of the SGX-ST and/or any other regulatory or supervisory body or agency.




ANNEX A - HK LISTCO 18 AUGUST UPDATE ANNOUNCEMENT



Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents

of this announcement.

BREXKEERGBRA A
HNA HOLDING GROUP CO. LIMITED

(Incorporated in Hong Kong with limited liability)
(Stock Code: 521)

UPDATE ON VERY SUBSTANTIAL ACQUISITION
AND
CLOSURE OF REGISTER OF MEMBERS

Reference is made to the announcements of HNA Holding Group Co. Limited (the “Company”)
dated 9 April 2017, 26 July 2017, 1 August 2017 and 4 August 2017 (the “Previous
Announcements”) and the circular of the Company dated 30 June 2017 (the “Circular”) in
relation to the pre-conditional voluntary general offer to acquire all the issued and paid-up shares
of CWT other than those already owned, controlled or agreed to be acquired by HNA Belt and
Road Investments (Singapore) Pte. Ltd. (a wholly-owned subsidiary of the Company), its related
corporations and their respective nominees. Unless otherwise defined, capitalised terms used herein
shall have the same meaning as those defined in the Circular.

Further to the Previous Announcements, the Company announces that the GM to be convened
for the purpose of considering, and if thought fit, approving the Acquisition and the transactions
contemplated thereunder will be convened on 7 September 2017. A notice of the general meeting
and the proxy form are expected to be despatched to the Shareholders on or about 21 August 2017.

The register of members of the Company will be closed from Monday, 4 September 2017 to
Thursday, 7 September 2017 (both days inclusive) to determine the entitlement to attend and vote
at the GM. During such period no transfer of shares of the Company will be registered. In order
to qualify for the entitlement to attend and vote at the GM, all transfer forms accompanied by the
relevant share certificates must be lodged with the share registrar of the Company, Tricor Tengis
Limited, at Level 22, Hopewell Centre, 183 Queen’s Road East, Hong Kong, not later than 4:30
p.m. on Friday, 1 September 2017 for registration.

By order of the Board
HNA Holding Group Co. Limited
Xu Haohao
Executive Director

Hong Kong, 18 August 2017

As at the date of this announcement, the Board comprises Mr. Zhao Quan (Executive Director
and Co-Chairman), Mr. Wang Shuang (Executive Director and Co-Chairman), Mr. Xu Haohao
(Executive Director and President), Mr. Leung Shun Sang, Tony (Non-executive Director), Mr.
Wang Hao (Non-executive Director), Mr. Leung Kai Cheung (Independent Non-executive Director),
Mr. Liem Chi Kit, Kevin (Independent Non-executive Director) and Mr. Lam Kin Fung, Jeffrey
(Independent Non-executive Director).
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