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Financial Overview 
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Key Financial Highlights 
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FY15 $’m FY14 $’m 

h 4,111.5 4,051.3 

h 3,660.8 3,609.2 

h  450.7 442.1 

h 301.9 283.5 

h 840.0 795.8 

h 14.07¢ 13.29¢ 

 Revenue h 

 Op Costs h 

 Op Profit h 

 EBITDA h 

 EPS  h 

 $60.2m / 1.5% 

 $51.6m / 1.4% 

 $8.6m / 1.9%  

 $44.2m / 5.6%  

 0.78¢ / 5.9%  

 Increase 

 Net Profit h  $18.4m / 6.5% 



Revenue Growth of $60.2m or 1.5% 
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Automotive 

Engineering  

Services 

64.2 

43.1 

16.6 

2.3 (0.1) (0.4) (1.1) (58.6)

($'m) 

Bus Taxi Rail Inspection    

& Testing 

Services 

Car Rental 

& Leasing 
Driving 

Centre 

Bus 

Station 



Operating Costs were $51.6m or 1.4% higher 
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1,403.5

566.0

389.3

301.7
249.3

210.9

540.1

1,359.3

549.5

353.7 329.8

245.6 238.9

532.4

($’m) 

Staff costs – Headcount increase to support growth in services and 

DTL Stage 2 and salary increments 

Contract services  – Increase in tandem with higher volume of 

cashless transactions on Singapore taxis and special one-time bus 

chartering in Singapore  

Depreciation & amortisation – Newer bus fleet, higher COE 

premiums for replacement taxis and a larger taxi fleet 

Fuel & electricity – Lower average costs 

Staff costs Contract 

services 

Depn & 

amort 

Materials & 

consumables 
Fuel & 

electricity 

Repairs & 

maintenance 

Other operating 

costs 

g FY15        g FY14 



Taxi and Bus Businesses drive growth in 

Operating Profit 
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13.0 

9.9 

0.9 0.1 0.0 (0.7) (4.4) (10.2)

($'m) 

Bus Taxi Rail Inspection    

& Testing 

Services 

Car Rental 

& Leasing 
Driving 

Centre 

Bus 

Station 

Automotive 

Engineering  

Services 



Financial Position Remains Strong 
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Dec 15 Dec 14 Incr/(Decr) 

Cash and short-term deposits $787.8m $825.8m ($38.0m) (4.6%) 

Borrowings $558.6m $737.1m ($178.5m) (24.2%) 

Net Cash $229.2m $88.7m $140.5m 158.4% 

Gross Gearing 18.5% 26.0% (7.5%) points 



    Buses Taxis Other vehicles, equipment and buildings 

Investing for Sustainable Growth 
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87.7 72.0 

323.4 

189.7 

258.5

249.9

360.1
408.0 

262.8

40.7

27.6

62.9

19.1

FY15 Capex FY14 Capex 

($'m) 

Gross Capex 

$669.6m 

BSEP 

Proceeds from 

disposal of 

vehicles 

Net Capex 

BSEP 

Proceeds from 

disposal of 

vehicles 

Net Capex 

Net Capex 

$360.1m 

Gross Capex 

$511.6m 

Net Capex 

$408.0m 

Finance leases 



Cash Flow 
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($'m) 

Sources of funds $817.2m 

(FY14: $818.0m)  
Utilisation of funds 

Cash from 

operations 

$682.0m 

(FY14: $722.1m) 
Net Capex $360.1m 

(FY14: $408.0m) 

$429.5m 

(FY14: $347.1m) 

Grants received 

$135.2m 

(FY14: $95.9m) 

BSEP $27.6m 

(FY14: $62.9m) 

Dividends paid 214.3 

(FY14: 198.0) 

Decrease in cash and 

others (56.2) 

(FY14: 4.5) 

Decrease in 

borrowing 189.6 

(FY14: 61.5) 

Tax paid 81.8 

(FY14: 83.1) 



     Overseas Contribution to Group Revenue of 

40.0% and Group Operating Profit of 45.6% 

Group Revenue 

(FY15) 

Group Operating Profit 

(FY15) 

Singapore 

(60.0%)    

UK/Ireland  

(24.9%)    

China 

(5.4%) 

Singapore 

(54.4%) 

Australia  

(13.9%) 

China 

(10.8%) 

Vietnam &  

Malaysia (0.3%) Vietnam &  

Malaysia (0.4%) 

Australia 

(9.4%) 

UK/Ireland 

(20.5%) 
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Overseas 

(40.0%) 

 

 

Overseas 

(45.6%) 

 



Group Operating Profit 

(FY15) 

Overseas Operating Profit 

(FY15) 

Australia  

(30.6%) 

China 

(23.6%) 

Vietnam & Malaysia (0.9%) 

UK/Ireland 

(44.9%) 

     Overseas Contribution to Group Operating Profit 

of 45.6% 
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Singapore 

(54.4%) 

Overseas  

(45.6%) 
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Outlook 



Segments Revenue Expectation 

Bus 

Singapore : Decrease 

Australia : Maintain 

UK : Increase 

Outlook: Keen competition and cost pressures will 

continue to be felt throughout the Group   
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Rail Increase 

Bus Station Decrease 

Taxi Maintain 

Automotive Engineering Services Decrease 

Driving Centre Maintain 

Inspection & Testing Services Decrease 

Car Rental & Leasing Maintain 



Thank You 
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