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FOR IMMEDIATE RELEASE 

 

 

ISDN Holdings Ltd's Indonesian mini-hydropower ventures 

draw in private interest 

 

Canadian Private Investor, Mr Robert Alexander Stone, is acquiring 

20% equity stake in  ISDN's energy investment vehicle, Aenergy 

Holdings Company Limited 

 

 

Singapore, 29 July 2014 -- SGX Main Board listed ISDN Holdings Limited (“ISDN” or “The 

Group”), an integrated engineering solutions provider for diverse industries, has through its 

wholly owned subsidiaries, ISDN Investments Pte Ltd (“ISDN Investments”) and Aenergy 

Holdings Company Limited (“Aenergy”) entered into an investment agreement on 23 July 

2014 with Mr Robert Alexander Stone, following which Mr Stone will subscribe to ordinary 

shares in the share capital of Aenergy. 

 

Mr Stone, a Canadian and Singapore Permanent Resident, will invest up to US$6.4 million 

(or approximately S$7.9 million based on the exchange rate of S$1.24:US$1.00) to acquire a 

20% equity stake in Aenergy; ISDN will retain 80% ownership of Aenergy. Mr Stone has for 

a start made an initial payment of US$2 million to Aenergy. 

 

Mr Stone is a long-term investor in publicly listed companies in Asia Pacific - including 

ASEAN, Hong Kong and New Zealand - focused on the healthcare and clean energy 

sectors. 

 

Mr Stone commented, “I look forward to partnering Aenergy in their bid to expand their mini-

hydropower footprint across Indonesia. 
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“The archipelago holds vast potential for the development of renewable energy including 

hydropower as it builds itself into a credible economic destination for foreign direct 

investments,” Mr Stone added. 

 

Mr Stone will be given the mandate to appoint himself as one of Aenergy’s director in 

relation to his 20% shareholding in Aenergy.  

 

Mr Teo Cher Koon, ISDN Holdings Ltd Managing Director and President said, "We are 

delighted to welcome Mr Stone amongst Aenergy's key shareholders on account of his 

investment acumen and professional background. 

 

“The energy sector is a borderless, global business which highly values global trailblazers as 

an invaluable input. Including them in our core team allows us to diversify and fortify our 

shareholder base while at the same time forging synergistic partnerships in our effort to 

further our endeavors in the energy business," Mr Teo added. 

  

Aenergy was incorporated in Hong Kong in 2013 to spearhead the Group's investments in 

hydropower ventures particularly in Indonesia. It will own 80% shareholding interests in the 

following five companies, save for Datara in which it will own 75%: PT Charma Paluta, PT 

Prima Paluta, PT Alabama Energy, PT Punggawa Datara and PT Tomini Energi.  

 

- ends - 
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About ISDN Holdings Limited  
 

Founded on its precision and motion control engineering capabilities in 1987 and listed on the 

Singapore Exchange Main Board since 2005, ISDN Holdings Limited has today transformed into a 

multi-industry corporation with diverse strengths. With more than 90 offices spanning key Asian 

growth markets, ISDN’s business interests now include, in addition to engineering, the energy and 

agriculture sectors 

ISDN is dominant in the niche area of motion control and industrial computing, attending to 
the needs of customers in the Asian region.  ISDN’s customised solutions cater to different 
industrial sectors including medical, robotics, factory automation, oil and gas, water 
treatment, manufacturing, hard disk and semiconductor industries. By leveraging on its 
alliances with strategic partners in Europe, Asia and Australia, ISDN is able to combine and thereupon 
benefit from the best-in-class technology and business systems these collaborations have to offer.  

 

 

For more information, please visit www.isdnholdings.com or contact: 
 
Eruwin Sudirman 
NRA Capital Pte Ltd  
Tel : (65) 6236 6878 
Fax : (65) 6222 0093 
Email  : eruwin.sudirman@nracapital.com 

 


