FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES [N BEENEFICIAL OWNERSHIP OF SECURITIES

Fited pursuant o Section 23 of the Securities Regulation Code

T. Name and Address of Reporing Person

2. Tssuer Name and Trading Symbol

ABLAZA, GERARDO C., JR. AYALA CORPORATION {AC)
(Casl) TFirsty {Middle} 3. Tax identficaton %, Statement far
Number Month/Yaar
154 San Enrique St., Ayala Alabang Village 107-169-884 March 2016
{Street) 4. Citizenship 6. If Amendment, Date of
Original (MonthYear)
Alabang, Muntinlupa City FILIPINO

7. Relatonship of Reporfing Parson 1o lssuer

Directer
Officer

{Check all applicable}

{give title below)

10% Owner
Other

{specify below)

SENIOR MANAGING DIRECTOR

(City} (Province) (Postal Code}

Table 1 - Equity Securities Beneficfally Owned

1. Class of Equity Security

2. Transaction

4, Securities Acquired (A) or Disposed of (D)

3. Amount of Securities Owned at End

4 Ownarship Form:

6. Nature of Indirect Beneficial

Dale of Month uiect(u) or marect () * | Cwnership
{Month/Dayryear} % Number of Shares
Amount (A)or (D) Prica
Common Shares at R50.00 Par Value Beg. Bal. 0.09% 531,833 |- 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 8/27/14 |- 201,724 sh 201,724 indirect sh thru ESOWN
D - 270,086 sh {subscribed & unissued until
fully paid)
3212016 8.250@ {A)* R611.05 (ESOWN Price)
*Acquired through ESOWN subscription
End Bal. 0.09% 540,083 [ - 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 3/2/2016 || - 209,974 sh 209,974 indirect sh thru ESOWN
m [|D-270,086 sh (subscribed & unissued until
¥ fully paid)
Preferred B Series 2 Shares at R100.00 Par Value End Bal. 0.02% 10,000 | 10,000 sh lodged with PCD

Bal as of 11/5/14

iif.the; change in beneficial ownership is.50% of the previous shareholdings or is equal to 5% .of the outstandmg
{Lcaplta ‘stock’ of- the issuer; provide the. dlsclosure requirements set-forth on page 3 of this form. o

Reminder: Report on a separate line for each class of equity securilies beneficially owned directly or indirectly.

(1) A parson s direclly or indirectly the beneficial owner of any equity security with respect to which he has or shares;
{A) Vsoling power which includes the power to vote, or fo direct the veting of, such security: andfor
(B) Invesiment power which includes the pawer to dispase of, or to direct the disposition of, such security.

{2) A person will be deamed to have an indirect beneficial interest in any equily security which is:
{A) held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general pariner;
{C) held by a carporaticn of which such person is a contrelling sharehclder: or
{P) subject to any contract, arrangement or undersianding which gives such person veting power or invesimen! power with respect to such security.

{Print or Type Rasponses)




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneicially Gwned
{e.g., warrants, options, convertible securities’

1. Derivaiive Security 2, onversion or |3. Transaclion |4. Number of Denvative Secuniies 5. Date 6. Title'and Amount of 7. Price of [8.No. of 19. Owner- 10. Naturé
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative (Month/Day/fYr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year) Beneficially Security: Cwnership

QOwmed at Direct (D}
Date Ex ble  JExpiration Amounl or End of ar
Amount (A} or (D} Date Title Number Month Inairect{ny -
of Shares

N/A
Explanation of Responses;
Nole: File three {3) copies of this form, one of which must be manually signed. APR [] 5 Zmﬁ

Attach additional sheets if space provided is insufficient.

GERARDO C. ABLAZA, JR. Date

Signature cf Reporling Person




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filad pursuant lo Section 23 of the Securitios Regutation Code

] Check boxif no longar subject
to filing reguirement

If the change in beneficial ownership is 50% of the previcus shareholdings or is equal to 5% of the outstandmg

capltal stock of the Issuer. provide the dlsclosura requiraments set forth on page 3 of this form. -

Reminder: Report cn a separate line for each class of equity securities beneficially owned directly or indireclly,
{3} A person Is diteeily of indirectly the bensficial owner of any equity security with respect to which ha has or shares:
{A} Voting power which includes the power 1o vota, of to direct the voling of, such security; and/or

8) I the power 1o dispt

t pawear which includ

{2) A person will ba deerned 1o have an indirect baneficial interest in any equily security which is:

ol, or to diract the dispasition of, such sacurity,

[T, Name and Addross of Roporting Porson 2. Tssuer Hame and Trading Symbol 7. Relabonshin & Reparing Ferson & Jssuer
ANG, CATHERINE H. AYALA CORPORATION {AC) {Check all applicablo)
(Cast) First] Fiddla] T Tax Identlicaton 5. Swmemenitor | Director 10% Owner
Number Monih/¥ear % Officer Othar
28B Casa Verde, Valle Verde 1 129-434-509 March 2016 (give lit belaw) {specily below)
(Streal) 4. Citizanship 6. H Amendment, Dala of .Q]leleemaLﬂudilnr
Original (MonihYear)
Lanuza Street, Pasig City 1600 FILIPING
mﬂ TFrovinca) {Pastal Code)
Table 1 - Equily Securides Beneficially Owned
1. Class of Equity Securily 2. Transaction 4. Secuities Acquired (A) or Disposed of (D) 3. Amount of Securitios Owned at End|4 Cwnership Form: 6. Nature of Indiract Boneficial
Date of Month Lirect (L) or indirect{l) * |Ownership
(MonthiDay/Year) % Mumibat of Shares
Amount {A) or (D) Price
Commeon Sharas at R50.00 Par Value Beg. Bal. 0.00% 3,448 | - 3,448 sh 3,448 indirect sh thru ESOWN
Eal as of 4/10/2015 {subscribed & unissued ynil
fully paid)
3212016 2,704 (9) (A)* PB611.05 (ESOWMN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 6,152 1-6,152 sh 8,152 indirect sh thru ESOWN
Ba as of 3/2/12016 {subscribed & unissued until
fully paid)
Voling Preferred Shares at R1.00 Par Value End. Bal. 0.00% 5,290 | lodged w/ PCD
Eal as of 4/10/2015
Preferced B Series 1 Shares at R100.00 Par Value |End. Bal. 0.00% 0
Bal as of 4/10/2015
Preferred B Series 2 Shares at R100.00 Par Value |End, Bal. 0.00% 0
Bal as of 4/10/2015
(Print or Type Respanses)

A} held by members of a person's immediate family sharing tha same household;
{B) held by a parinership in which such perscn is a general pariner;

(C) held by a coporation uf which such person is a conirolling shareholder; or

{D) subjoct to any or undorstandi

1g which gives such person valing power or investment power with respect to such secuzity.



FORM 23-B

{continued}

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities?

1. Derivalive Securnty 2. Conversion ar [3. Transaction |4, Number of Denvative Secuniics . Daie 5. Tille and Amount of 7. Faiceof |8. o, of —Owner- . Nalure
Exercise Price Date Acquired (A) or Disposed of {D) Exercisable and Underlying Securities Derivalive |Derivative ship Form of Indirect
of Derivative {Monih/Day/¥r} Expiration Dale Security Securities of Derivative  |Beneficial
Securily {Menth/Day/Year) Beneficially Securily; QOwnership

Owned at Direct (D)
Date Exercisable  |Expiration Amaunt or End of or
Amount {A)or (D) Dale Title Number Month Inqueeet (1) °
of Shares

N/A

Explanation of Responses:

Note:

Attach additional sheels if space provided is insufficient,

File three {3) copies of this form, one of which must be manually signed.

CATHERINE H. ANG

Signature of Reporting Person

Date

wlwl T




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuvant to Section 23 of the Securities Requlation Code

Check box if na langer subject
to filing requirement

7. Name and Audress of Reporing Person

2, Issuer Mame and Trading Symbol

7. Relationship of Reporting Ferson 1o 1ssuer

AYALA, ALFREDO L. AYALA CORPORATION (AC) {Gheck all applicable)
{Last) (First) {Micdle) 3. lax [denftification 5. Statement Tor Diirector 10% Crwmer
1679 Dasmarinas cor. Kalamansi Sts., Dasmarifas Humber Month/Year —— Gificer Other
Village ' K 199-819-380 March 2016 faive title below) {specity below)
(Street) 4, Citizenship . If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)
Makati City FILIPINO
(City) (Province) {Fosltal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A} or Disposed of (D} 3. Amount of Securilies Owned at End|4 Ownership Form: B. Nature of Indirect Benefictal
Date of Month Lhrect {L} or Indirect{1) ~ Ownership
{Menth/DayfYear) % Number of Shares
Amaount {A}or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.02% 139,667 1-113,907 sh 113,907 indirect sh thru ESOWN
Bal as of 2/23/15 |D - 25,760 sh {subscribed & unissued until
fully paid)
3/2/2016 5,212 /’" (A R611.05 (ESOWN Price}
*Acquired through ESOWN subscription
End. Bal. 0.02% 144,879 I1-119,119 sh 119,119 indirect sh thru ESOWN
Bal as of 3/2/2016 |D - 25,760 sh {subsciibed & unissued until
fully paid)
{Print or Type Responses}
If the.change in: beneficial: ownershlp is:50% of the. prevmus shareholdings or is equal to 5% of the outstanding.
capltal stock of the issuer, pra losure requirements set forth on page 3 of this form. __: e

Reminder: Report on a separate line for each class of equity securilies beneficially owned directly or indirectly.

(1) Apersonis directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the pawer Lo vole, or to direct the voling of, such security; andfor
{B) Invesiment power which includes the power to dispose of, or 1o direct the dispesition of, such security.

(2) A perseon will be deemed fo have an indirect beneficial interest in any equity securily which is:
{A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
{C) bheld by a corporatien of which such person is a conlrolling sharehalder; or
(D) subject to any contract, arrangement or understanding which gives such person voling power or investment power with respect lo such securily.



FORM 23-B (continued)

1. Denvatve SBCI.IFI[)'

Table Il - Derivative Securities Acguired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

2. Conversion or

3. Transaction |4, Number of Denvative Secunies 5. Date B. Tille and Amount af 7. Poce of |8, No. of [5.Owner- __[10. Nawre |
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivalive {Monih/Day/Yr} Expiration Date Security Securities of Derivative  |Beneficial
Securily {Month/DaylYear) Beneficially Securily; CQwnership
Owned at Direct (D)
Date Exercisable  [Expiralion Amount or End of ar
Amount [A) or (D} Dale Title Number Manth Indirect (1) *
of Shares
N/A
Explanation of Responses:

Note:

Altach additional sheets if space provided is insufficient.

File three (3) copies of this form, cne of which must be manually signed.

VL

ALFREDO I. AYALA

Signature of Reporting Person

APR 05 2016

Date




FORM 23-B

Check bex if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Matro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

1. Name and Address of Reporing Person

Z. tssucr Name and Trading Symbol

7. Ref3tion=hip of Reporting PErson (o [SSUer
(Check all applicable}

BORROMEQ, PAOLO MAXIMO F. AYALA CORPCORATION (AC)
{Cast) {First) {Micdie) 3. Tax identiication 5. Statement for Director 10% Owner
Number Monih/Year X Officer Other
46 McKinley Hill Drive, McKinley Hill Village 202-705-760 March 2018 (give title below} (specify below)
{Street) 4. Gitizenship 6. i Amendment, Dale of MANAGING DIRECTOR
Qriginal (MonthYear)
Taguig City FILIPINO
(City) (Province) (Pastat Code)
Tablz 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Qwnership Form: B. Nature of Indirect Beneficial
Date of Month Lirect (D) or Indirect {i} " |Ownership
(MonihDayrYear) % Number of Shares
Amaount {A) or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 12,189 | 12,189 indirect sh thru ESOWN
Bal as of 4/10/2015 {subscribed & unissued until
fully paid)
342/2016 5400 4 (AY  [R611.05{ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 17,588 1 17,589 indirect sh thru ESOWN
Bal as of 3/2/2016 {subscribed & unissued until
fully paid)
Preferred B Shares at R100.00 Par Value End. Bal. 0.00% 0
Bal as of 4/10/2015
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.00% 0

Bal as of 4/10/2015

lIf the change in beneficial ownership is 50%.of the previous shareholdings or is equal to 5% of the outstandlng

:Lcapltal stock of the issuer, provide the dlsclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for cach class of equity securiies beneficially awned directly or indirectly.
{1} A person is directly or indireclly the beneficial owner of any equily security with respect to which he has or shares;
(A} Voling power which includes the power to vate, or ta direct the voting of, such secunity; andlor
(B} Investment power which includes the power lo dispase of, of to direct the disposition of, such security,
{2} A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family shariag the same household;
(B) held by a pantnership in which such person is a general pariner;

(C) held by a corporation of which such person Is a controlling shareholder; or

{D} subject to any contract, ar or und

which gives such person voling pawer or investment power with respect to such security.

{Print or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securilies Acquired, Disposed of, or Benefciz ly Owned
(e.g., warrants, options, convertible securities)

1. Denvative Secunty

2. Conversion or

3. Transaction

4. Number ot Dervative Secunties

5. Dale

5. Tile and Amount of

7. Prce of |6.No. o 3. Owner- T0. Nature
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securilies Derivative  fDerivalive ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securilies of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct {D)
Dale Exercisable  [Expiranon Amount or End of or
Amount {A) or (D) Dala Tille Number Month Inairect (1} *
of Shares

NIA

Explanation of Responses:

Note: File three (3) copies of this form, one of which must be manually signed,
Attach additional sheels if space provided is insufficient.

L/

PAOLO

AXIMO F. BORROMEOD

Signa'ura of Reporting Person

APR 05 2016

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Seclion 23 of the Securilies Regulation Code
Check box if ne longer subject

{o filing requirement

1. Name and Address of Reporing Person 2. 1ss0er Name ang Trading Symbol 7. Relzlioaship of Reporting PErson 10 SSUer
CONSING, CEZAR P. AYALA CORPORATION (AC) » (Check all applicable)
[[Cast) (First) Middle) 3. lax [dentlication 5. Statement far Director 10% Cwner
Number MonthfYear I Gificer Other
33D Rizal Tower, Rockwell 902-969-910-000 March 2016 {give tille below) {specify below)
{Street) 4. Cilizenship 6. f Amendment, Date of SENIOR MANAGING DIRECTOR
Original {MonthYear)
Makati City FILIPINO
(City) {Province) {Fosial Code}
Table 1 - Equily Securities Beneficially Owned
1. Class of Equily Security 2. Transattion 4. Securities Acquired (A) or Disposed of (D} 3. Amcun: of Securities Owned at Endl4 Ownership Form; 6. Nature of Indirect Beneficial
Dale of Manth Lirect {L}) or inairect (1} * |Ownership
{Month/Day/Year) % Number of Shares
Amount (A) or {D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 18,594 | 18,594 indirect sh thru ESOWN
Bal as of 5/22/14 {subscribed & unissued until
fully paid)
3/2/2016 11,206 (A R611.05 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 29,800 | 29,800 indirect sh thru ESOWN
Bal as of 3/2/2016 (subscribed & unissued until
fully paid}
{Print or Type Responses)
o
o
A

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indireclly,

(1} A person is directiy or indirecily the beneficial owner of any equity security with respect to which he has or shares:
{A) Voling power which includes the power to vale, or to direct the voting of, such security; and/or
{B) Investment power which includes the power to dispose of, or to direct the disposilion of, such security.

(2) A persan will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a persen's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
(C) held by a corporalien of which such person is a controlling sharehotder; ar
(D) subject to any contract, arangement or understanding which gives such person voling power or investment power with respect to such security.




FORM 23-B (continued) Table Ii - Derivative Securities Acquired, Disposed of, or Benefcialy Owned
(e.g., warrants, options, convertible sacurities)

[T- Derivalive Secunty 2. Conversionor [3. Transacion |4, Number of Denvative Securies 5. Date 5. Tifle and Amount of 7. Priceof 6. Mo, of 9. Owner- 70, Naiure
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative [Derivative ship Form of Indirect
of Derivalive (Manth/Day/Yr) Expiration Date Security Securities of Derivative |Beneficial
Security (Month/Day/Year} Beneficiafly Security; Ownership

Owned at Birect (D}
Dale Exercisable |Expiration Amounl or End of or
Amount (A) or (D) Data Title Number Monlth Indirect {1) =
of Shares

N/A

Explanalion of Responses:

Note: File three (3) copies of this form, one of which must be manually signed.
Attach additional sheels if space provided is insufficient,

CEZAR P. CONSING

Signature cf Reporting Person

APR 05 2016

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securilies Regulation Code

1, Name and Address of Reporting Person

2. Tssuer Name and Trading Symbol

{. Relaioniship of Reporing Persen to Issuer

CRUZABRA, MA. CECILIAT. AYALA CORPORATION (AC) {Check all applicable)
[(Casn (Firsi} {Widdle) 3. Tax lgentiication 3. Statement for Director 10% Owner
Number Month/Year A Qfficer Other
28 Data St., Ayala Greenfield Estales 108-787-609 March 2016 (give tille below) (specify below)
(Street) 4. Citizenship 6. If Amendment, Date of EKQQMM&QEW
Original (MonihYear)
Calamba City, Laguna 4027 FILIPINO

{City) (Provinge) (Postal Cede)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security

2. Transaction
Date
{Month/Day/Year)

4. Securities Acquired {A) or Disposed of (D)

3. Amcuyni of Securities Owned at End
of Month

4 Ownership Form: 6. Nature of Indirect Beneficial
Lirect (L) or Inaiect {1) = |Ownership

% Number of Shares
Amount {A) or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 5,344 |-5,104 sh 5,104 indirect sh thru ESOWN
Bal as of 5/22/14 |D - 240 sh {subscribed & unissued until
fully paid)
3/2/2016 1,748 /"7 (A) P611.05 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 7,092 | - 6,852 sh 6,852 indirect sh thru ESOWN
Bal as of 3/2/16 |D-240sh {subscribed & unissued until

fully paid)

3

;If the change in beneficial: ownershlp is 50% of the previous shareholdings or is equal to 5% of the outstandlng

'capital s stock of the.issuer, prowde the dlsclosure requnrements set forth on page 3 of this form.

Reminder: Repert on a separate line for each class of equity securilies beneficially owned directly or indirectly.
(1) A person is direclly or indirecily the beneficial owner of any equity security with respect lo which he has or shares:
(A) Voling power which includes the power to vole, or Lo direct the voting of. such security; and/or
(B} Investment power which includes the power to dispose of, or lo direct the disposition of, such security.
{2) A person will be deemed %o have an indirect beneficial interest in any equity security which is:

(A} held by members of a person’s immediate family sharing the same househald;

(B} held by a partnership in which such person is a general partner;

(C} beld by a cerporation of which such persen is a conirelling shareholder; or

(Print or Type Responses)

{D) subject to any contract, arrangement or underslanding which gives such person voling power or investment power with respect to such security.




FORM 23-B

(continued)

Table It - Derivative Securities Acquired, Disposed of, or Benefcizlly Owned
{e.g., warrants, options, convertible securities)

1, Denvative Secunfy Z Conversion or [3. Transaction |4, Number of Deqivalive Secuniies 5. Date G. Tille and Amount of 7. Price of 8. No.of 9. Owner- 10, Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Month/Day/f¥r) Expiration Date Security Securities of Derivalive  |Beneficial
Security [Month/Day/Year) Beneficially Security; Cwnership

Owned at Direct (D}
Dale Exercisable  |Expiration Amount or End of or
Amount (A)or (D} Dawe Title Number Month Inairect{iy *
of Shares
N/A
Explanation of Responses;
Note: File three {3) copies of ihis form, one of which must be manually signed.
Allach additional sheets if space provided is insufficient. MA. CECILI CRUZABRA APR ﬂ 5 Zmﬁ

Signature cf @orting Person

Date




FORM 23-B

Check box if no longer subject
to filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Fited pursuant to Seclion 23 of the Securities Regulation Code

T Name and Address of Reportng Person

2. Issuer Name and Trading Symbol 7. Relzlionship of Reporing Person (o fssuer

Table 1 - Equity Securities Beneficially Owned

DE ASIS, JOSEPHINE G. AYALA CORPORATION (AC) (Check all applicable)
[Casy) TFirst) [Middle} 3. 1ax ldenfification 5. Statement for Directar 10% Owner
Number MonthfYear X Officer Other
Unit 101 Vista de Lago Condominium 153-077-937 March 2016 (give litle below} {specify below)
{Street) 4, Citizenship 6. If Amendment, Date of Controller
Original (MonthYear)
Taguig City, 1637 FILIPINO
{City) {Province) {Postal Code)

1. Class of Equity Security

2. Transaction 4. Securilies Acquired (A) or Bisposed of (D) 3. Amcun? of Securities Owned at End|4 Qwnership Form:

6. Nalure of Indirect Beneficial

Date of Moath Lirect (D) or Indiect (1) = |Ownership
{Month/Day/Year) % Number of Shares
Amount (A)or (D} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 1,000 | 1,000 indirect sh thru ESOWN
Bal as of 5/22/14 {subscribed & unissued until
fully paid}
3/2{2016 - 3,280 @ {AY P611.05 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.00% 4,280 |

4,280 indirect sh thru ESOWN

Bal as of 3/2/2016

(subscribed & unissued until

fully paid)

|f the change in benef‘ cial’ ownershlp is 50% of the previous shareholdings or is equal to 5% of. the outstandmg
suer, provide' the disclosure requirements-set forth on page 3 of: thls form. ¢

Reminder. Report on a separale line for each ¢lass of equily securities beneficially owned directly or indirectly,

{1} A person is direclly or indirecily the beneficial owner of any equity security with respect fo which he has or shares:
(A) Voling power which includes the power to vole, or fo direct the voling of, such security; and/or
(B) Investment power which includes the power to dispose of, or Lo direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A} held by members of a person's immediate family sharing the same househald;
{B) held by a parinership in which such person is a general partner;
{C} held by a corporation of which such person Is a controlling shareholder; or
{D) subject lo any contract, arrangement or understanding which gives such persen vating power or investment power with respect to such security.

{Print or Type Responses)




FORM 23-B ({continued) Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Qwned
(e.g., warrants, options, convertible securities]

T, Denivalive Secanly 2. Conversion or |3, Transacion  |4. Number of Denvative Secuniies 5. Date . Tille and Amount of —Frice of J8. Mo, of 3. Owner- T0. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  [Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D)
Dale Exércisable  |Expiration Amount or End of ar
Amount {A} or {D) Date Title Number Month Incirect {1y *
of Shares

N/A

Explanation of Responses:

~

05 2016
Note:  File three {3) copies of this form, one of which must be manually signed. JO‘SE H E G.(DE AS'S APR 5

Altach additional sheels if spage provided is insufficient. Signa\{Jre of Reporting Person Date



FORM 23-B

Check box if ne longer subject
lo filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philipplnes

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant lo Section 23 of the Securities Regulali

cn Code

1. Name and Address of Fepoﬁng Person

2. Tssuer Name and Trading Symbal

7. Relalior ship of Reporing Person to Issuer
{Chack all applicable)

FRANCIA, JOHN ERIC T. AYALA CORPORATION (AC)
(Casiy (Frs) (Middley 3. Tax [dentficaton B Staterment Tor Director 10% Owmer
Number ManthfYear K Officer Other
D291 Alexandra Condominium, Meralco Avenue 150-843-068 March 2016 {give litle below) {specify balow)
{Street) 4. Cilizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original {MonthYear)
Pasig City FILIPINO
(City) {Province) (Postal Code}

Table 1 -

Equity Securities Beneficially Owned

Reminder: Report on a separats line for each class of equity securities beneficially owned directiy or indirectly.

{1) A person is directly or indirectly the beneficial owner of any equily security with respact to which he has or shares:
{A) Voling power which includes the pawer to vote, or to direct the voling of, such security; and/or
{8} Invesiment power which includes the power 1o dispase of, or to direct the disposition of, such security.

(2) A person will be deemed {o have an indirect beneficial interest in any equity security which is:
(A} held by members of a person’s immediate family sharing the same household;
(B} held by a partnership in which such person is a general partner;
{C) held by a corporation of which such persan is a controtiing sharehalder: or
(D) subject to any coniract, arrangement or understanding which gives such parson voting power or investment power with raspact ko such security.

1. Class of Equity Security 2. Transaction 4. Securilies Acquired (A) or Disposed of {D) 3. Amount of Securilies Qwned at End[4 QOwnership Form: 6. Nalure of Indirect Baneficial
Dale of Month Lirect (L} of Ingirect (1} *|Ownership
{Month/DayfYear) % Number of Shares
Amount {AYor {D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 36,796 |-8sh 8 sh lodged w/ PCD
Bal as of 9/2/2015 |l - 35,788 sh 36,788 indirect sh thru ESOWN
{subscribed & unissued until
fully paid)
31212016 13,732 A Ay PR611.05 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 50,528 1-8sh 8 sh lodged w/ PCD
Bal as of 3/2/2016 || - 50,520 sh 50,520 indirect sh thru ESOWN
(subscribed & unissued until
fully paid}
{Frint or Type Responses)




FORM 23-B

{continued)

1. Derivative Secunty

2. Conversion or
Exercise Price
of Derivative
Security

3. Transaction
Date
{Month/Day/Yr)

Table U - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

4. Number ol Denvabve Secuniies T, Dale 6. Tie and Amount ol |7. Prce of |6, No. of 3. Owmer- 10. Nalure
Acquired (A) or Disposed of (D) Exercisable and Underlying Securilies Detivative lgerivaiive ship Form of Indirect
Expiration Date Security Securilies of Derivative |Beneficial
{Month/Day/Year) Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable  [Expication Armouni or End of or
Amount (A) or (D} Date Title Number Menth inarrect {1) -
of Shares

N/A

Explanation of Responses:

Note:  File three {3) capies of this form, one of which must be manually signed,
Allach additional sheels if space provided is insufficient.

JO

RIC T. FRANCIA

%,n’ature of Reporting Person

APR 05 2016

Date




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Gheck box if no longer subject
to filing requirement

Filed pursuant to Seclion 23 of the Securities Regulation Code

T. Name and AdGrass of Reparting Person

Z. Issuer Nama and Trading Symbal

7. Relatonship of REpGring Persan (o Issuer
{Check all applicabla)

HERMOSURA, SOLOMON M. AYALA CORPORATION (AC)
[(Cast) (First) (Mddle} 3. Tax [dentiicanon 5. Staiement for Director 10% Owner
Number Menth/Year . Officar OCther
22 Maranao St., La Vista Subdivision 107-478-241 March 2018 (give tite below) {specify below}
{Streat) 4. Citizenship 6. If Amendment, Date of
Original (Monihear) GENERAL COUNSEL, CORPORATE SECRETARY, & COMPLIANCE OFFICER
Quezon City FILIPINO
(City) (Province) {Postal Code)
Table 1 - Equity Securiies Beneficially Owned
1. Class of Equity Security 2. Transaction 4., Securities Acquired {A) or Disposed of (D) 3. Amount of Securiies Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lirect (L) or Inarrect{i} = |Ownership
(Month/Dayrvear) % Number of Shares
Amount {A}or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.01% 73,831 ) - 15,707 sh 15,707 sh lodged wf PCD
Bal zs of 3/16/15 |} -58,124 sh 58,124 direct sh thru ESCWN
{subscribed & unissued until fully paid})
3212016 9,265 /* (A)* P511.05 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.01% 83,096 |- 15,707 sh 15,707 sh lodged w/ PCD
Bal as of 3/2/16 |l - 67,389 sh 67,389 direct sh thru ESOWN
|Yl (subscribed & unissued until fully paid)
|
Voting Preferred Shares at £1.00 Par Value End. Bal. 0.03% 53,583 D
Bal as of 9/9110
{Print or Type Responses)
Iif the. change in.benefi icial ownership.is 50% of the previous shareholdmgs or is equal to 5% of the outstanding
icapital stock of: the Issuer, provide the disclosure requirements set forth on page 3 of this form. e

Reminder: Report on a separate line for each class of equity securities beneficially cwned directly or indirectly.

(1) A person is diraclly or indirectly the beneficial owner of any equity security with respect Lo which he has or shares:

(A) Voling power which includes the power to vete, or to direct the voling of, such security; andfor

{B) Invastment power which includes the power to dispose of, or ta direct the disposition of, such security.
{2) A persaon will b deamed to bave an indirect beneficial interest in any equity security which is:

{A) held by members of a person's immediate family sharing the same household;

{B) held by a partnership in which such person is a general pariner;

{C) held by a corporation of which such person is a conlrolling shareholder; or

(D) subject ta any contract, arrangement or understanding which gives such person voling power or invesimen! power with respect to such security.



FORM 23-B

{continued}

Table [l - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.0., warrants, options, convertible securities)

T, Denvalive Secunty 2. COnversion or [3. Transaction |4, Number of Denvatve Secuniies 5. Date . Tille and Amount of 7. Price cf 8. No. of 3, Owner- 10. Nawre |
Exercise Price Date Acquired {A} or Disposed of () Exercisable and Underying Securities Derivative |Derivative ship Form of Indirect
of Derivalive {Month/DayfYr) Expiration Date Securily Securities of Derivative | Beneficial
Security {Month/Day/Year} Beneficially Security; Ownership
Owned a: Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amount {A}or {D) Date Titte Number Month Ingirect(y *
of Shares

N/A

Explanation of Responses:

Note:

File three {3) copies of this form, one of which must be manually signed.

Aftach additional sheets if space provided is insufficlent.

1 -

SOLOMON M. HERMOSURA

Signature of Reporling Person

Date

APR 05 2016



FORM 23-B

Check box if no longer subject
{o filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL QWNERSHIP OF SECURITIES
Filed pursuant fo Section 23 of ihe Securities Regulation Code

1. Neme and Address of Reporing persen
LIMCAOCO JOSE TEODORQ KATIGBAK

2. Issuer Nama and Trading Symbal
AYALA CORPORATION (AG)

7. Relationship of ﬁepamng Person 1o Issuer
(Check all applicable)

[(Last) s (Middle) 3. Tax Identmicaton 5. Glatement far Director 10% Crwmer
Number Month/Year % Officer Other
24 Juno Street, Bel Air 135-554-880 March 2016 {give tila betow) (specify belaw}
{Street) 4. Citizenship 6. If Amendment, Date of Chief Finance Officer & Finance Group Head
Original {MonthYear)
Makati City FILIPINO
Ciy) {Province) (Fostal Codey
Table 1 - Equity Securities Beneficially Owned
1. Ciass of Equity Security 2. Transaclion Acquired {A} or Dispesed of (D} 3. Amount of Securifies Owned at End[4 Ownership Form: 6§, Nature of Indirect Banaficial
Date of Manth Lirect {Ly) or Indrect {I) * |Ownership
{Month/DayfYear) % Number of Shares
Amaunt [A) or {D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.02% 127,237 |-1,572 sh 1,572 sh lodged w/ PCD
Bal as of 1/4/2016 || - 125,665 sh 125,665 sh held through ESOWN
{subscribed and unissued until fully paid)
3/2/2016 16,856 A (AY P611.05 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.02% 144,093 1-1,572 sh 1,572 sh lodged w/ POC
Bal as of 3/2/2016 || - 142,521 sh 142,521 held through ESOWN
,A {subscribed and unissued until fully paid)
J {Print or Type Responses)

iIf: the change in beneficial ownership is 50% of the previous shareholdings or is equal to 5%.of the outstanding. .

icapital stock-of the i lssuer, prov:de the dlsclosure requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1)} Aperson is directly or indirectly the beneficial owner of any equity security with respect 1o which he has or shares:
{A} Voling power which includes the power to vote, or to direct the voling of, such security; and/or
(B) Investment power which incfudes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of 2 parson's immediata family sharing the same household;
(B) held by a parinership in which such person is a general pariner;
{C) held by a corporation of which such person is a conltroliing sharehalder; or
(D} subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B

{continued)

Tatble |l - Derivative Securities Acquired, Disposed of, or Benefizially Qwned
{e.g., warrants, options, convertible securities)

T Denvallve Secunty

2. Corversion or |3. Transaclion |4, Number of Denvative Secuntios 5. Date [6. Tille and Amount of 7. Price of [8. No, of 9, Owner- 70. " Nature
Exercise Price Dale Acquired {A} or Disposed of (D) Exercisable and Underlying Securilies Derivalive |Derivalive ship Fonm of Indirect
of Berivative (Manth/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security: Ownership
Owned at Direct ()
Date Exercisable  |Expiretion Amount or End of or
Amount {A)or (D) Data Title Number Month Inairect (1) °
of Shares

N/A

Explanalion of Responses:

Note:  File three (3) copies of this form, one of which must be manually signed,
Attach additional sheets if space provided is insufficient.

[Looth{-a

JOSE TEODORC K. LIMCAOCO

Signature o Reporting Person

PR LSO
ate




.

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Flled pursuant to Section 23 of the Securities Regutation Code
Check bex if no longer subject
to filing requirement

1. Name and Address of Reporing Persan Z. Tssuer Name and Trading Symbel 7. Relatonship of Reporing Persan to Issuer

{Check all applicable}

MARANAN, RUEL T. AYALA CORPORATION (AC)
(Cast) (First) TWiddle) 3. Tax Identification 5. Statement Tor Director 10% Owner
Number Month/Year X Officer Ohher
37 Queensville Street, White Plains 158-257-394 March 2016 (give Ulle below} (specify below)
{Street) 4. Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Original (MonthYear)
Quezon City FILIPINO
(City) (Frovince) {Postal Code}
Table 1 - Equity Secvrities Beneficially Qwned
1. Class of Equity Security 2. Transaction 4. Securities Acquired {A} or Disposed of (D} 3. Amount af Securilies Owned at End|4 Ownership Form; 6. Nature af indirect Beneficial
Date of Month Uirect {U) or Indirect {1) * | Gwnership
{Momh/CayfYear) % Number of Shares
Amount (A)or (D) Price
Common Shares at 250.00 Par Value Beg. Bal. 0.00% 0
Bal as of 1/14/2015
3212016 2,062 (1"t (A)" £611.05 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.00% 2,062 1-2,062 sh 2,062 indirect sh thru ESQWN
Bal as of 3/2/2016 {subscribed & unissued until
fully paid}
Preferred B Shares at R100,00 Par Value End. Bal. 0.00% 0
Bal as of 1/14/2015
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.00% Y
Bal as of 1/14/2015

iif the changa in banaf‘ cial ownershlp is 50% of the pravuous shareholdings or is equal to 5% of tha outstanding,

]

Reminder: Report on a separate line for each class of equity securities beneficially owned direcly or indicectly.

(1} A person is directly or indirectly the beneficial owner of any equity segurity with respect to which he has or shares:
(A) Vating power which includes the power to vole, or Lo direct the voling of, such security; andfor
(B) tavestment power which includes the power to dispose of, or to direct the disposition of, such security.

(2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
{B) held by a parinership in which such person is a general pariner;
{C) held by a corperation of which such person is a centrelling shareholder; or
{D) subject lo any suntract, arrangement or understanding which gives such parson voling power or invesiment power with respect to such security,

(Print or Type Responses)




FORM 23-B

{continued)

Table It - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

1. Derivative Security

2. Conversion or 3. Transaction  |4. Wumber of Denvalive Securiies 3. Dale B. Tile and Amount i [7. Pace of [B. No. of T3- Owner- 10. Naiure
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative [Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securilies of Derivative  |Beneficial
Security {Month/Day/Year) Beneficially Security; Ownership
Owned at Direct {D)
Date Exercisable ™ [Expiraion Amount ar End of or
Amount (A) or (D) Cate Title Number Month ndirect (1} *
of Shares

N/A

Explanalion of Responses:

Note:

File three {3) copies of this form, one of which must be manually signed.
Allach additional sheets if space provided is insufficient.

EL T. MARANAN

Vsignalure of Reporting Person

Date

APR 05 2016




FORM 23-B

SECURITIES AND EXCHANGE COMMISSION

Meatro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
| | Chack box if no flenger subject Fited pursuant {o Section 23 of the Securities Regulalicn Code

to filing requi it

[1- Name and Address of Reporing Persan 2. Issuer Name and Irading Symbol 7. Relatenghip o Reporing Person to Issuer

ORBETA, JOHN PHILIP S. AYALA CORPORATION (AC) (Check all applicable)
Cash) (First) Middle) 3. Tax lgentfication 5. Statement for Dicector 10% Owner
Number Menth/Year _ox_ Officer Other
32/F Tower One Bldg., Ayala Triangle, Ayala Avenue 124-207-008 March 2016 {give tille befow) (specify below)
{Street) 4. Citizenship 6. f Amandment, Date of
Original (MonthYear)
Makati City FILIPINO MANAGING DIRECTOR
TCityy {(Provincey [Fostal Codef

Table 1 - Equity Securilies Beneficlally Owned

1. Class of Equity Security 2. Transaction 4, Securities Acquired (A) or Disposed of (D) 3. Amount af Securities Owned at End|4 Ownership Form: 6. Nalure ¢f Indirect Beneficial
Date of Menth Lirect (L) or Inawect()) = |Ownership
(Manih/DayfYear) % Number of Shares
Amount (A} or {D) Price
Common Shares at R50.00 Par Value Beg. Bal, 0.07% 436,147 | -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 5/22/14 |l - 370,462 sh 370,462 indirect sh thru ESOWN
(subscribed & unissued until fully
paid)
3122016 14,205 P (A P611.05 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.07% 450,352 | -65,685 sh 65,685 sh lodged wf PCD
Bal as of 3/2/2016 |l - 384,667 sh 384,667 indirect sh thru ESOWN
-l (subscribed & unissued until fully
L paid)
d {Print or Type Responses)
lif-the. change in.beneficial. ownershlp is.50% of the. previous shareholdings or is equal to 5% of the outstandmg
[caplta! ‘stockiof the issuer, provnde the dlsclosure -requirements set forth on page 3 of this form.

Reminder: Report on a separate line for each class of equity securilies beneficially owned directly or indirectly.

{1} A person is directly ar indirectly the beneficial owner of any equily security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or ta direct the vating of, such securily; and/or
(B} Investment power which includes the power lo dispose of, or to direct the disposilion of, such security,

(2) A person will ba deemed ta have an indirect beneficial interest in any equily security which is:
(A} held by membars of a person's immediate family sharing the same household;
(B) bheld by a partnership in which such person is a general pariner;
(C) bheld by a corporation of which such person is a canlralling sharehalder; or
{D) subject to any conlract, arrangement or understanding which gives such person voting power or investment power with respect lo such security.



FORM 23-B (continued) Table Il - Derivative Securitios Acquired, Disposed of, or Beneficially Qwwned
{e.9., warrants, optlons, convertible securities)

7. Denvaive Secunty 2. Lonversion of |3. Transaction  |4. Number of Derivalive Secunies 5. Date 6. Trde and Amaunt of 7. Priceof |6 No. of 0, Lhmer- 10, Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivalive Derivativa ship Form of Indirect
of Derivative (Month/DayfYr) Expiration Data Security Securities of Derivative  |Beneficial
Security (Manth/DayfYear) Beneficially Security; Cwnership

Owned at Direct {D})
Date Exercisable Expiration Amaunt or End of or
Amount {A) or (D} Date Tilla Number Month Indirgct (1} ~
of Shares
N/A

Explanation of Responses:

0
Note: File three {3) copies of this form, one of which must be manually signed. OHN ILIP S. ORBETA AP R 5 Zmﬁ

Allach additional sheets if space provided is insufficient. C?ure of Reporting Ferson Date



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no Jonger subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

7. Relatichstp of Reporing Person 1o lssuer
{Check all applicable})

1. Name and Address of Reporting Persan 2. lssuer Name and Trading Symbol

Table 1 -

Equity Securities Beneficially Owned

TAN, ARTHUR R. AYALA CORPORATION (AC)
{Cast) [(Z=)] THidde) 3. 1ax ldenthicaton 5. Statement for Director 10% Owner
Number MonthiYear _ox Officer Cther
8 Don Rufinc Ave., Corinthian Garden 204-185-820 March 2016 (give tille below) (specify befow)
(Street) 4, Citizenship 6. If Amendment, Dale of SENIOR MANAGING DIRECTOR
Qriginal {MonthYear)
Quezon City FILIPINO
{City) {Province} {Postal Cede)

1. Ciass of Equity Security

2. Transaction

4. Securities Acquired (A} or Disposed of (D)

3. Amourt of Securities Owned at End|

4 Cwnership Form:

6. Mature of Indirect Beneficial

Date of Month Lirect {Ly or Indirect (1) * Ownership
{Month/Day/Year) % Number of Shares
Amount {A)or (D} Price
Common Shares at R50.00 Par Value Beg. Bal. 0.04% 259,762 [ - 59,289 sh 59,289 sh lodged w/ PCD
Bal as of 12/22/15 |- 119,719 sh 119,719 indirect sh thru ESOWN
D - 80,754 sh {subscribed & unissued until
fully paid})
3/2/2016 8,710 4 (A) P611.05 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. 0.04% 268,472 | - 59,289 sh 59,289 sh lodged w/ PCD
Bal as of 3/2/2016 || - 128,429 sh 128,429 indirect sh thru ESQWN
ml D - 80,754 sh (subscribed & unissued until
] fully paid)

If the. change in beneficial.ownership is 50% of the previous shareholdings or is equal to 5% of the outstandmg

{Print or Typa Responses)

capltal stock of the.issuer, provide thy __,n'disclosure requirements set forth on page 3 of this. form. o

Reminder: Report on a separate lina for each class of equity securities beneficially owned directly or indirectly.

{1) A person is directly or indirectly the beneficial owner of any equily security with respect fo which ha has or shares:
(A} Voting power which includes the power to vote, or te diract the voting of, such security; and/or
(B) Investment power which includes the power ta dispose of, ar to direct the disposition of, such security.

{2) A person will be deemed lo have an indiract beneficial interest in any equity securily which is:
(A) held by members of a person's immediate family sharing the same household;
{B) held by a partnership in which such person is a general parner;
(C) held by a carporation of which such person is a controlling shareholder; or
(D) subjec! to any contracl, arrangemant or understanding which gives such persen voting power or investment power with respect te such security.



FORM 23-B (continued) Table il - Derivative Securities Acquired, Disposed of, or Benefgially Qwned
(e.g., warrants, options, convertible securities)

1. Derivalive Securily

2. Conversion oF [3. Transactian  |4. Mumber of Denvahive Secuniiies 3. Dale 6. Title and Amount of 1. Price of 3. No, of <, Cwner- 10. Nalure
Exercise Price Date Acquired {A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {MonthiDay/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Manth/Dayryear) Beneficially Security; Ownership

Cwned at Direct (D)
Date Exercisable  JExpiraion Amount or End of or
Amogunt {A) or (D) Date Title Number Month Inairect (i *
of Shares
N/A

Explanalion of Respansas:

Note: File three {3) copies of 1his form, one of which must be manually signed.
Atlach additional sheets if space provided is insufficient,

THUR R. TAN APR 05 2016

Signature cf Reporting Person Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manlla, Philippines

FORM 23-B

Check box if no longer subject
to g requirement

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filod pursuant 16 Section 23 of the Securities Regulation Coda

[ame an F6s3 of Reporing Persan Z. Issusf Name and Trading Symbol 7. Relationship of Roporhng Parech 1o [saueT
ZOBEL DE AYALA, FERNANDO AYALA CORPORATION {Chock all applicable)
Cash) Firsi] THiddle] T, Tax Identhication |5- Stalemant for X Director 10% Cwner
Number Month/Year X Qfficor Other
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 104-104-067 March 2016 (give tilo below) (3pucily below)
[Straat) 4. Citizanship B. If Amendmaent, Date of PRESIDENT & COQ
Criginal {MonthYear)
Makati City FILIPINO
[(#i7) TFravince) Postal Coda)
Table 1 - Equity Securitias Beneficially Owned
1. Class of Equily Securlty 2, Ti & 4. Securilies Acquired (A) or Disposed of (D) 3. Amount of Securiies Owned at End|4 Ownership Form: 6. Natura of Indirect Benelicial
Date ol Month Lrrect {L) orinairact {1} = |Ownership
(Monlh/DayfYear) * Namber of Shares
Amount {A)or (D) Price
Common Shares at 250.00 Par Value Beg Bal 0.01% 82,900 |- 35,841 sh 35,841 indirect sh thru ESOWN
Bzl zs of 5120115 |D - 47,059 sh {subscribed & unissued until fully
paid)
31212016 37,978 df) {A)* R611.05 (ESCWN Price)
*Acquired through ESOWN subscription
End Bal 0.02% 120,878 1-73,819 sh 73,818 indirect sh thru ESOWN
Bal as of 3/2/2016 |D - 47,059 sh (subscribed & unissued wntil fully
W paid)
Voling Preferred Shares at R1.00 Par Value End Bal 0.28% 554,983 ° D
Bal as of 5/2010
(Print cr Type Responses)

;'f the-change.in.beneficial ownership.is.50% of the previous shareholdings or is equal to 5% of the outstandmg St

cagltug_lj._gggkg_f the issuer, proyide the | disclosure requirements set forth on page 3 of this form, =~ T

Reminder: Report on a separate line for each class of equity securilios beneficially owned direstly or indirectly.

(1} A person is directly or indireclly the banaficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power 1o vate, or 1o direct the voling of, such security; and/or
(B) iInvesiment power which includes the power to dispase of, or to direct the dispasition of, such security,

{2) A person will ba deemed 1o have an indirec| beneficial interest in any equily security which is:
(A} held by members of a person's immediate family sharing thae same household;
(B) held by a parinership in which such person is a general pariner;
{C) held by a corporation of which such parson Is a conbrolling sharehalder; or
{0) subject to any arr or wding which gives sizch person voling power or investment power with respect 1o such security,




FORM 23-B

(continued)

Table Il - Derivative Securities Acquired, Disposed of, or Benefizially Qwned
{e.g., warrants, options, convertible securities)

1. Derivativé Secunty 2. Conversion or |3, Transaction |4, Number of Derivalive Secunnies 5. Date T6. Tille and Amount of 7. Price of |8 No. of 9. Cwrier- 10, Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Urwderlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/DayfYear) Beneficially Security; Cwnership

Cwmned al Direct (D)
Date Exercisable [Expirziion Amount or End of or
Amount (A) or (D) Date Titte Number Monih ingirecr (1} *
of Shares
N/A

Explanation of Responses:

FERNANDO ZOBEL DE AYALA APR 05 2016
By SONOMA SERVICES, INC.

Nate:  File three (3) copies of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

Mmoo

ESTRELLA E. MARIANO

Date

a0
AGNES RASAYAO




SECURITIES AND EXCHANGE COMMISSION
Matro Manila, Philipplnes

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box i ne lenger subject Filed pursuant to Section 23 of the Securities Regulation Code

to filing requirement

[T Name and Address of Reporling Person 2. Tssuer Name and Trading Symbal 7. Relationsnip of Reporing Person 1o Issuer
ZOBEL DE AYALA, JAIME AUGUSTO AYALA CORPORATION (AG) (Check all applicable)
(Casty (First) (Middle) 3. Tax Identification 5. Statement for _x_ Director 10% Owner
Number MonthfYear X Officer Other
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 104-145-637 March 2016 (give title below} {specify below}
{Street) 4. Citizenship 6. If Amendment, Date of CHAIRMAN & CEO
Original (MonthYear)
Makati Gity FILIPINO
[City) (Frovince} {Fostal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Sacurity 2. Fransaction 4. Securities Acquired (A) or Disposed of (D) 3. Amourt cf Securities Qwned at End|4 Ownership Form: B, Nature of Indirest Beneficial
Date of Month Wirect (V) or Indirect (1) = Ownership
(Month/Day/Year) % Number of Shares
Amgunt {A) or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.01% 82,900 |- 43,169 sh 43,169 indirect sh thru ESOWN
Bal as of 5/20/15 |D - 39,731 sh (subscribed & unissued
until fully paid)
3/2/2016 37,978 | (A) P511.05 (ESOWN Price)
*Acquired Tﬁrough ESOWN subscription
End. Bal. 0.02% 120,878 |- 81,147 sh 81,147 indirect sh thru ESOWN
Bal as of 3/2/2016 |D- 39,731 sh {subscribed & unissued
¥ until fully paid)
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 ! D
Bal as of 5/20/10
Preferred "B" Shares at R100.00 Par Value End Bal. 0.10% 20,000 | 20,000 sh lodged with PCD
Bal as of 11/15/13
(Print or Type Responses)
[If the. .change:in:benefi cual*‘ownershlp is 50%.of the:previous shareholdings. or is equal.to.5% of the. outstandmg.
Icapltal stock-ofth 0, provide the d isclosure: ‘requirements set forth on page 3 of this form. - :

Reminder: Repart on a separate line for each class of equity securities beneficially owned directly or indirectly.

{1) A person is directly or indirecily the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power to vote, or to direct the voling of, such security; and/or
(B) Investment power which Includes the power to dispose of, or to direct the disposition of. such security.

(2) A person will be deemed to have an Indirect beneficial interest in any equity security which is:
(A) held by members of a person’s immediate family sharing the same household;
{E} held by a partnership In which such person is a general partner;
{C) held by a corporation of which such persea Is a centrolling sharehokder; or
{D) subject lo any contract, amangement or understanding which gives such person voting pawer or investment power with respect ta such security.



FORM 23-B (continued}

Table I - Derivalive Securities Acquired, Disposed of, or Beneficial'y Owned
(e.g., warrants, options, convertible securities)

1. Derivative Secunty 2. Conversion or 3. (ransaction  [4. Mumber of Denvalive Secuniies 5. Date 6. litle and Amount of 1. Price of 8. No, of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of (D) Exercisable and Underying Securilies Derivative Derivative ship Form of Indirect
of Derivalive (Month/Day/¥r) Expiration Date Security Securities of Derivative  |Beneficial
Security {Month/Day/Year} Beneficialiy Security; Ownership

Owned al Direct (D)
Date Exercisable  |Expiration Amouni or End of or
Amaunt {A) or (D} Date Title Number Monih Inairect (1} -
of Shares
NIA

Explanation of Responses:

JAIME AUGUSTO ZOBEL DE AYALA APR 0 206
By: SONOMA SERVICES, INC. 5

Note:  File three (3) copies of this form, one of which must be manually signed.
Aliach additicnal sheets if space provided is insufficient,

IMancon

ESTRELLA E. MARIANO

Date

AGNES %‘XYDAO




