SECURITIES AND EXCHANGE COMMISSION
Metro Manilz, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check bax if ng longer subject Filed pursuant to Section 23 of the Securilies Regulation Code

to filing requirament

T. Name and Address of Reporing Parson Z. Issuer Name and 1rading Symbo 7. Relalionship of Reporting Fersan (o lssuer

(Check all applicable)

ABLAZA, GERARDO C,, JR.

AYALA CORPORATION (AC)

(Cast) o {First) THddE) 3. 1ax [dentication 5. Stalement for Dirgctor 10% Owner
: : Number ManthrYear % Officer Other
154 San Enrique St., Ayala Alabang Village 107-160-884 May 2014 (give litle betow) (spacify below)
(Street) 4, Citizenship 6. If Amendment, Dale of SENIOR MANAGING DIRECTOR
Origiral {(MonthYear)
Alabang, Muntinlupa City FILIRPING
{City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4, Sscurilles Acquired (A) or Disposed of (D) 3, Amount of Securiies Cwned at End{4 Ownership Form: 6. Mature of Indirect Beneficial
Date of Manth Lhrect (D] or Indirect (1) = |Ownership
{Month/DayfYear) Y Number of Shares
Amount (A} or (D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.08% 480,564 1 -60,023 sh 60,023 sh lodged w/ PCD
Bal as of 5/22/14 |l - 235,286 sh 235,286 indirect sh thru ESOWN
D - 185,255 sh (subscribed & unissued until
fully paid)
5/22/2014 6,752 (A  |P480.00 (ESOWN Price)4fA
*Acquired through ESOWN subscription
End. Bal. 0.08% 487,316 | - 60,023 sh 60,023 sh lodged w/ PCD
Bal as of 5/22/14 |l - 242,038 sh 242,038 indirect sh thru ESOWN
D - 185,255 sh {subscribed & unissuad until
P) fully paid}

et

i

Reminder: Report on a separate line for each class of equity securities baneficially owned directly or indirectly.
{1} A person is directly or indirectly the haneficial owner of any equity security with respect to which he has or shares:
(A} Voling pawer which includes the pawer to vote, or fo direct the voling of, such security; and/ar
(B) Investmeant power which includas the powar to dispose of, or to direct tha dispesitien of, such security.
(2) A person will ba deemed to have an indirect keneficial interest in any equity security which is:
(A) held by members of a person's immediate family sharing the same household;
-(B) held by a partnership in which such persan is a general partner;
(€)' held by a corperation of which such person is a controlling shareholder; or
" "TB)" subject to any contract, arrangament ar understanding which gives such person voling power or investment powar with raspect to such security,

{Print or Type Responses)




FORM 23-B

{continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

3. Denvative Secunity 2. CONVErsion or [3. 11ansaction 4. Namber of Denvalive Secuntes 5. Date 6. Title and Amount of 7. Priceof [B.No. of 2, Owner- 10, Nature
Exercise Price Date Acquired (A) or Disposed of {D) Exercisable and Underlying Securitias Derivative |Derivative ship Form of Indirect
of Derivative {Menth/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/DayrYear) Beneficially Security; Cwnership

Owned at Direct (D)
Dale Exercisable  [Expiration Amount or End of or
Amount (A) or (D} Date Title Number Month Inairect {1) =
of Shares :
N/A
Explanation of Responses:
BLAZA, JR.
By:

Nate: Fillg ihree (3} copies of this form, one of which must be manually signed.
) .ﬂit'a_'_ch additional sheets if space provided is insufficient,
e y IP S. ORBETA
Administrator

JUN 04 2014

Date



FORM 23-B

Check,ﬁp)g if no longer subject
ta filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

T. Neme and Address of Reporting Person

2. Issuer Name and Trading Symbal

Filed pursuant to Section 23 of the Securities Regulation Code

7. Relationship of Reporling Ferson 1o Issuer

AYALA, ALFREDO |. AYALA CORPORATION (AC) (Check all applicable)
(Cast) (Firsty (Middle) 3. Tax [dentfication 5. Statement for Director 10% Owner
Numb Morth/Y
1679 Dasmarifias cor. Kalamansi Sts., Dasmarifias Her onih/Yeer —= Ofgc:; lite below) — Ot?: recify below)
Village 199-819-300 May 2014 P
(Street) 4. Citizenship B. If Amendment, Date of MANAGING DIRECTOR
Criginal {MonthYear)
Makati City FILIPINO
(City} (Frovince] (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Securify 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amcunt of Securities Owned at Endj4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Monih Lurect (1) or Indirect {1} = |Ownership
(Month/DayfYear) % Numbar of Shares
Amount (A}or {D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.02% 132,168 | - 106,408 sh 106,408 indirect sh thru ESOWN
B Bal as of 5/22/14 |D - 25,760 sh (subscribed & unissued until
fully paid)
5/22/2014 8,857 (A)  |P480.00 (ESOWN Price) J
*Acquired through ESOWN subscription [
End. Bal. 0.02% 141,025 |- 115,265 sh 115,265 indirect sh thru ESOWN
Bal as of 5/22/14 |D - 25,760 sh (subscribed & unissued unti)
ﬁ!} fully paid)

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
{1) A'gerson is direcily or indiectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voting power which includes the power {o vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the digposition of, such security.
[2) A person wilt be deemead to have an indirect banaficial interast in any equity security which is:

{Print or Type Responses)

{A) - held by members of a person's immediate family sharing the same heusehold;
(B} held by a partnership in which such person is a general pariner;
(C} held by a corporation of which such person is a controlling sharehelder; or

(D)™ subject to any contract, arrangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

7. Derivalive Security 7. Canversion or J3. Transacton 4. Number of Denvative Secunies [5. Date B. TiWle and Amountof |7, Price of |8, No. of . Owner- 10. Naiure
Exercise Price Date Acquired (A) or Disposed of (D} Exercisable ang Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Mcnth/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Manth/DayfYear) Beneficially Security; Ownership

Owned at Direct (D)
Date Exércisable  JExpiration Amount or End of or
Amount {A) or (D} Date Title Number Month Indirect (1) =
of Shares
N/A
Explanation of Responses:
By.

Note:  File three (3) coples of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

HIN 04 2018

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regulation Code
Check box if ne longer subject

to filing requirement

3. Name and Aqdress oi Reporting Person 2. Issuer Name ang trading Symbol

7. Relationship of Reporting Perseon to Tssuer

CONSING, CEZAR P. AYALA CORPORATION (AC) (Check all applicable)
[Casi) - (Firsty (Migdie) 3. Tax [dentiicalion T, Stalemem for Director 10% Owner
Number Month/Year . Officer Other
33D Rizal Tower, Rockwell 902-969-910-000 May 2014 (give title below) {specify below)
{Street) 4. Citizenship B. If Amendment, Date of SENIOR MANAGI
Qriginal (MaonthYear} NG DIRECTOR
Makati City FILIPINOG
(City} (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Gwned

1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|{4 Ownership Form: 6. Nature of Indirect Baneficial

Date of Manih Lirect {U) or Indirect {I) = |Ownership
[Monih/Day/Year) (3 Number of Shares
Amount (A} or {D) Price
Common Shares at P50.00 Par Value Beg. Bal. 0.00% 13,016 I 13,016 indirect sh thru ESOWN
Bal as of 5/22/14 (subscribed & unissued unfil
fully paid)
5/22/2014 5,578 {(A)* P480.00 (ESOWN Price)

*Acquired through ESOWN subscription

End. Bal. 0.00% 18,594 | 18,594 indirect sh thru ESOWN

Bal as of 5/22/14 (subscribed & unissued until

N fully paid)

(Print or Type Responses)

Reminder: Report on a separate line for each class of equity securities beneficially cwned directly or indirectly.

(%) »ﬁ'fq_'érscn is directly or indirectly the beneficial owner of any equity security with respect to which he has or shares:
(A) Voling power which includes the power to vote, or to direct the voting of, such security; andfor
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) A person will be deemed 10 have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such persan is a controlling shareholder; or
(D) subject to any contract, arrangement ar understanding which gives such person voting pewer or investmen? power with respect to such security.



FORM 23-B  (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, options, convertible securities)

T, Dervative Secunly

2. Conversion or
Exercise Price
of Derivative
Security

3. Transaction
Date
{Monih/DayfYr)

4. Number of Dérvative Securniies

5. Date B. Tile and Amountof  J7. Price of [8. No. of 9. Owner- 0. Nature
Acguired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
Expiration Date Security Securities of Derivative |Beneficial
{Month/Day/Year) Beneficially Security; Ownership
Owned at Direct (D)
Date Exercisable  [Expiration Amaunt or End of ar
Amount [A) or (D} Date Title Number Month inairect {1} -
of Shares

N/A

Explanation of Responses:

T
i

Note: File three (3) copies of this form, one of which must be manually signed.,
Aftach additional sheets if space provided is insufficient.

By:

IP S. ORBETA
Administrator

JUN 0 & 2004

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Sectien 23 of the Securities Regulation Code
Check box if no longer subject

ta filing requirement

T. Name and Address of Reporting Person 7. Tssuer Name and Trading Symbal - 7. Relationship of Reporting Person o Issuer
CRUZABRA, MA. CECILIAT. AYALA CORPORATION (AC) (Check all applicable)
Cast) (First) Middle) 3. Tax [gentfication 5. Staement for Director 10% Owner
Number Month/Year _x Officer Other
28 Data St., Ayala Greenfield Estates, 108-787-609 May 2014 (give title below) (specify below)
{Street) 4. Citizenship 6. If Amendment, Date of Executive Director ﬁﬂd I[Eﬁﬁ! rer
: Original (MonthYear)
Calamba City, Laguna 4027 FILIPING
ity — {Frovince) (Fostal Code)
Table 1 - Equity Securities Beneficially Gwned
1. Class of Equity Security 2. Transaction 4. Securities Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End[4 Qwnership Form; 6. Nature of Indirect Beneficial
Date of Month Lirect (L} or Indirect {1) * |Ownership
(Month/Day/Year) % Number of Shares
Amount (A) or {D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.00% 3,813 |1-3,573 sh 3,573 indirect sh thru ESOWN
. Bal as of 5/22/14 |D - 240 sh (subscribed & unissued until
it fully paid)
5/22/2014 1,531 (A |P480.00 (ESOWN Price)
*Acquired through ESOWN subscription
End. Bal. . 0.00% 5,344 1-5,104 sh 5,104 indirect sh thru ESOWN
Bal as of 5/22/14 |D - 240 sh {subscribed & unissued until
W fully paid)

{Print or Type Responses)

Reminder: Report on a separate line for each class of equily securities beneficially owned direclly or ingirectly.
{1} Apersan is directly or indirectly the beneficial owner of any equily security with respect fo which he has or shares;
{A) Voting power which includes the power to vote, or to direct the voting of, such security; and/or
(B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.
{2} A person will be deemed to have an indirect bencficial interest in any equity securily which is:
{A) hel!d by members of a person's immediate family sharing the same househoald;
(B) held by a partnership in which such person is a general pariner;
(C) held by a corporation of which such person is a controlling shareholder; or
~(D) subject to any contract, arangement or understanding which gives such parson voting power or investment power with respect to such security.



FORM-'£3-B (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
{e.g., warrants, optlons, convertible securities)

T. Derivalive Secunty

2. Conversion or

4. Transaction

4. Number of Derivalive Securiies

5. Date 6. Tile and Amount ol |7. Price of [B. No. of 9. Owner- 10, Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securitios of Derivative  |Beneficial
Security {Month/DayfYear) Beneficially Security; Qwnership
Owned at Direct (D)
Date Exercisable  |Expiration Amaunt or Enc of or
Amount (A)or (D) Date Title Number Manth Indirect {1} ~
of Shares
Explanation of Responses:
MA. CECILI BRA
By:
Note:  File three (3) copies of this form, one of which must be manuafly signed. J U N [] l} 2[]1[}
" Allach additicnal sheets if space provided Is insufficient.
P S. ORBETA Date

dministrator




FORM 23-B

Check box if no fonger subject
1o filing requirement

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES

Filed pursuant to Section 23 of the Securities Regufaticn Code

1. Name and Acdress of Reporiing Person

2. Issuer Name and Trading Symbol

7. Relationship of Reporting Person (o Issuer

{Check all applicable)

DE ASIS, JOSEPHINE G. AYALA CORPORATION (AC)
(Last} {First) (Middle) 3. Tax [dentfication b, Siat it for Director 10% Owner
Number Month/Year X Officer Other
Unit 101 Vista de Lago Condominium 153-977-937 May 2014 (give tille betow) {specify below)
(Street) 4. Citizenship 6. If Amendment, Date of
) ' QOriginal (MonthYear) Lontroller
Taguig City, 1637 FILIPINO
City) {Province) (Fostal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction 4. Securilies Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End|4 Ownership Form; 6. Nature of Indirect Beneficial
Date of Month Lirect {U) or inairect (1) ~ |Ownership
{Month/Day/Year) % Number of Shares
Amount {A)or {D) Price
Common Shares at 250.00 Par Value Beg. Bal. 0.00% 700 | 700 indirect sh thru ESOWN
SN Bal as of 5/22/14 (subscribed & unissued until
fully paid)
5/2212014 300 (A P480.00 (ESOWN Price) u{.&
i *Acquired through ESOWN subscription
End. Bal. 0.00% 1,000 | 1,000 indirect sh thru ESOWN
Bal as of 5/22/14 (subscribed & unissuad until
Ll fully paid)
i

Reminder: Report on a separate line for each class of equity securities beneficlally owned directly or indirectly.

(Print or Type Respenses)

{1) A person is directly or indirectly the beneficial owner of any eguity security with respect to which he has or shares:
{A) Voting power which includes the power to vole, or to direet the voting of, such s¢ceurity; andfor
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such securily,
{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family shating the same household;
{B) nheld by a parinership in which such person is a general pariner;
{C) held by a corporation of which such persen is a controlling shareholder; or
-{B) subject to any contract, arrangement or understanding which gives such perscn voting power or investment power with respect to such security.



FORM 23-B (continued) Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
- (e.q., warrants, options, convertible securities)

1. Denvatlive Secunty Z. Conversion or [3. Transacton  |4. NUmber of Derlvalive Securilies 5. Date Fﬁﬂe and Amount gt |7. Price of |8, No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A) or Disposed of {D) Exgrcisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Month/Day/¥r) Expiration Date Security Securities of Derivative  [Beneficial
Security (Month/DaylYear) Beneficially Security; Ownership

Owned at Direct (D)
Date Exercisable  |Explralion Amount or End of or
Amount (A) or (D) Date Title  |Number Manth narect (1)
of Shares

N/A

ExpTanalion of Respenses:

By:
Note: File three (3) coples of this form, one of which must be manually signed.
“Atfach additional sheets if space provided Is insufficient.

JUN 04 2014

Date




L ' SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant {o Section 23 of the Securities Regulation Code
Check box if ha longer subject
to filing requirement

1. Name and Address ol Reportng Person 7. Tssuer Name and Trading Symbol 7. Relationship of Reporiing Person to Issuer

... FRANCIA, JOHN ERIC T. AYALA CORPORATION (AC) {Ghack al zpplcable)
ast) . Firsty icdre) 3. Tax [dentilicaton 5. Slatement for Director 10% Owner

N Number MonthfYear X Officer Other
0?91 Ale)gjfjif_ira Condominium, Meralco Avenue 159-843-068 May 2014 (give itle below) {spacify belaw)

(Streat} 4, Citizenship 6. If Amendment, Date of MANAGING DIRECTOR
Criginal (MonthYear)
Pasig City FILIPINO
(City) (Province) (Pastal Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4, Securities Acquired (A) or Dispesed of (D) 3. Amount of Sacurities Owned at End|4 Ownership Farm: B. Nature of Indirect Beneficial
Date of Month Lirect (L) or Inairect (1) ~|Qwnership
{Manth/Day/Year) % Numbher of Shares
-t Amount (A) or (D) Prica
Common Shares at B50.00 Par Value Beg. Bal, 0.01% 72,338 |1-72,338 sh |72,338 indirect sh thru ESQWN
Bal as of 5/22/14 (subscribed & unissued until
fully paid)
5/22/2014 11,037 (A)" P480.00 (ESOWN Price},, /u
*Acquired through ESOWN subseription
End. Bal. 0.01% 83,3756 |-83,375sh |83,375 indirect sh thru ESOWN
3 Bal as of 52214 {subscribed & unissued until
. W fully paid)

LR:re orironpag oI

iscl

h [o]
&
ztz:t%e%xfz%xft:zx iiptstt it

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indirectly.
{1} A person is directly or indirectly the beneficial cwner of any equity sscurity with respect to which he has or shares:
{A) Voling power which includes tha power to vate, or to direct the voting of, such security; andfor
(B) Investment pawer which includes the power to dispose of, or te direct the disposition of, such security,
[2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
"_{A). held by members of a person's immediats family sharing the same househald;
{B) held by a partnership in which such person is a general pariner;
{C} held by a corperation of which such person s a gentrolling sharehalder; or
{D) subject to any contract, arangemant or understanding which gives such persan vating power or investment power with respsct to such security,

(Print or Type Responses)




FORM 23-B  (continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., warrants, options, converlible securitles)

1. Denvative Secarly 2. Conversion or [3. Transaction |4, Number &7 Denvalive Secunties 5. Date B. Titfle and Amount of 7. Price of 5. Mo. of 4, Owner- 10. Nafure
Exercisa Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivalive (Month/Dayf¥r) Expiration Date Securily Securities of Derivative  {Beneficial
Security (Month/Day/Year) Beneficially Security; Ownarship

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount (A} or (D) Date Title Number Manth ingirect (1) -
of Shares

N/A

Explanation of Responses:

Note: File three (3) coples of this form, one of which must be manually signed.
Attach additional sheets if space provided is insufficient.

Administrator [I‘J

JUN 04 2014

Date




FORM 23-B

Check box if no longer subject
lo filing requirament

SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Phillppines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant te Section 23 of the Securities Regulation Code

1. Name and Address of Reporting Person

2. Issuer Name and 1rading symbol

7. Relationship of Reperong Person o Issuer
{Check all applicatle}

GONZALEZ, DELFIN C., JR. AYALA CORPORATION (AC)
{Cash 3 {Firsty (Widdle) 3. Tax Identhication 5. Statement jor Directar 10% Owner
; Number Month/Year X Officer QOther
231 San Jose St., Ayala Alabang Village 119-142-758 May 2014 {give tille below) (spacify below)
\ (Street) 4. Gitizanship B. If Amendmant, Date of Managing Director, CFO & CIO
Original (MonthYear)
Muntinlupa City FILIPINO
(City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction Acquired {A) or Disposed of {D) 3. Amourd of Securities Owned at End|4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Month Lrect (L) of Ingrect {)) * |Ownership
{Month/Day/Year) % Nurmber of Shares
= Amount (A)or (D) Price
Commaon Shares at 250.00 Par Valus Beg. Bal. 0.02% 123,065 |-89,121 sh  ]89,121 indirect sh thru ESOWN (subscribed
Bal as of 5/22/14 D - 33,944 sh & unissued until fully paid)
5/22/2014 12,826 {AY R480.00 (ESOWN Price), 34
* Acquired through ESOWN Subscription !

End. Bal. 0.02% 135,891 1-101,947 sh  |101,947 indirect sh thru ESOWN ({subscribed

Bal as of 5/22/14 D - 33,944 sh & unissued until fully paid)

{Print or Type Respanses)

Reminder: Repart on a separate line for each class of equity securities beneficially owned directly or indirectly.

(1) A person is directly or indirectly tha beneficial awnar of any equity security with respect to which he has or shares:
(A): Voting power which includes the pawer to vote, or to direct the voting of, such security; and/or
(B) Investmant power which includes the pawer to dispose of, or to direct tha disposition of, such security.

{2) A person will be deemed to have an indirect beneficial interest in any equity security which is:
{A) held by members of a person's immediate family sharing the same household;
{B)_ held by a partnership in which such person is a general partner;
{G): held by a carporatien of which such person is & controlling sharshclder; or
(D) subject to any contract, arrangement or understanding which gives such persan vofing power or investment power with respect ta such security.



FORM 23-B

(continued)

Table Il - Derivative Securilies Acquized, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivafive Secunty 2. Canversion or [3. Transachon |4, Number of Denvalive Secuntics 5. Dale G. Tile and Amount of 7. Price of 8 No.of 9. Qwner- T0. Nalure
Exercise Price Dale Acquired (A) or Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  {Beneficial
Security (Month/Day/Year) Beneficially Security: Ownership

Owned at Direct (D)
Date Exercisable  [Expiration Amount or End of or
Amount {A)er (D) Date Title Number Month mnairect (1) ~
of Shares
N/A
Explanation of Responses:
DELFIN C. ZALEZ, JR.
By.

Nate: FiiAet:hree (3) copies of ihis form, one of which must be manually signed.
Altach additicnal sheets if space provided is insufficient.

P S. ORBETA
N Administrator

JUN

04 201

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no lorgjer subject Filed pursuant to Section 23 of the Securitiss Regulation Code
to filing raquiremant
[T Name and Addrass of Roporang Porson 12" Ts5uer Name and Trading Syimbol 7. Relalicnshlp of Repcring Pefson G Eauar
HERMOSURA, SOLOMON M. AYALA CORPORATION (AC) (Chock.ll appiicable)
[{Cast) (Firsty [Middlay 3. Tax Idenfllicallon 5. Statemant for Director 10% Owner
Numbar Month/Year _x_ Officer Dther
22 Maranaw St., La Vista 107-478-241 May 2014 (give tille below) (specify below)
(Straat) 4. Citizanship &. If Amendment, Date of
) Original (MonthYear) CORPQORATE SECRETARY, GENERAL COUNSEL & COMPLIANCE QFFICER
Quezan City FILIPINO
(City) (Province) {Fostal Coda)
Tatle 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4, Secuiitles Acquired (A) or Disposed of (D) 3. Amount of Sacurities Owned at End|4 Ownership Farm: 6. Nature of Indirect Baneflcial
Data of Month Qirect (D) or Indirect (1] *  |Qwnership
(MonihWDay/Year) % Number of Shares
Amaunt (A)er(D) Prica
Common Shares at R50.00 Par Value Beg. Bal. 0.02% 95,738 |- 25,708 sh 25,708 sh lodged w/ PCD

Bal as of 5/22/14 |l - 70,030 sh

70,030 direct sh thru ESOWN

(subscribed & unissued until fully paid)

5/22/2014 7,654 (AY  |P480.00 (ESOWN Price) [ # AA
5/28/2014 1,000 (D)  |PB40.50 7
512812014 1,000 (D)  |P841.50

6/3/2014 2,000 (D)  |Ps41.50

*Acquired through ESOWN subscription

End. Bal. 0.02% 99,392 [-21,708 sh

21,708 sh lodged w/ PCD

Bal as of 6/3/2014 |I- 77,684 sh

77,684 direct sh thru ESOWN

{subscribed & unissued until fully paid)

fuie ’,rJ

Voting Preferred Shares at 21.00 Par Value End. Bal. 0.03% 53583 D

Bal as of 9/9/10

Reminder: Repart on a separate fina for each class of aquity securities beneficlally owned directly or indiractly.
-~ (1} A person is direstly or indiractly the benaeficial owner of any equity security with respect io which he has or shares: *
(A) Voting power which includes the power to vote, or to direct the voling of, such security; andfer
(B) Investment powar which includas the pawer to dispose of, or to direct the disposition of, such security.
- (2) A person will be deomed to have an indirect beneficlal interest in any equity sectirity which Is:
{A) held by bars of a person's | late family sharing the same hausehald;

{B) held by a partnarship in which such person is a general partner;
{G} held by a corporation of which such person Is a controlling shareholder; or
{D) subject to any contract, arrangement or understanding which gives such person voling power or Investment power with respect to such security.

{Print or Type Responsas)




FORM 23:B {continued)

Table I - Derivative Securities Acquired, Disposed of, or Beneficially Owned

{e.g., warrants, options, convertible securities)

1. Derlvalive Secunily 2. Converston or |3, Transackion  [4. Number of Dervative Securiiies 5. Date T8 title and Amount of 7. Price of |8.No.of 3. Cwner- 10. Nature
[Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative  |Derivative ship Form of Indirect
of Derivative (Month/Day/¥r} Expiration Date Security Securities of Derivativa  |Beneficial
Security {Month/DayrYear) Beneficiatly Security; Ownership

Owned at Direct (D)
Date Exercisable  [Expiration AMGUNt or End of or
Amount (A)or (D) Date Title Number Month Ingrect{l) =
of Shares

N/A

Explanation of Responses:

Mote:

File three (3) copies of this form, one of which must be manually signed.

Attach ddditional sheets if space provided is insufficient.

VI ) —

SOLOMON M. HERMOSURA

Signature of Reporing Ferson

JUN 04 2014

ERC T




FORM 23-B

Check box If no langer subject
to flling requirament

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philippines

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursuant to Section 23 of the Securities Regulation Code

[T. Name and Address of Reporing Person
LAZARO, DELFIN L.

2. Issuer Name and Trading Symbel

AYALA CORPORATION (AC)

7. Relationship of Reporting Person to issuer
{Check all applicable)

(Last) {First) (Middle]

3, Tax Identfficallon

E. Siatement for

X Director 10% Owner
Number Month/Year Officer Other
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 106-181-679 May 2014 (give fitle below) (specify below)
{Street) 4, Cltizenship 8. If Amendment, Date of
Original (MonthYear)
Makati City FILIPIND
{City) (Province) (Postal Code)

Table 1 - Equity Securities Beneficially Owned

1. Class of Equity Security 2. Transaction s Acquired (A) or Disposed of (D) 3. Amount of Securities Owned at End]4 Ownership Form: 6. Nature of Indirect Beneficial
Date of Menth Lirest (U) or Indirect (1) ™ |Ownership
{Month/Day/Year) % Number of Shares
Amount (A)or{D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.03% 174,744 |-78 sh 79 sh lodged with PCD
Bal as of 5/22/14 [l - 174,664 sh 174,664 indirect sh thru ESOWN
D-1sh {subscribed & unissued until fully
paid)
o 5/22/2014 6,375 {A) R480.00 (ESOWN Pric:e),)u
*Acquired through ESOWN subscription '
End. Bal. 0.03% 181,119 |- 79 sh 79 sh lodged with PCD
Bal as of 5/22/14 |1- 181,039 sh 181,039 indirect sh thru ESOWN
) ,,l D-1sh (subscribed & unissued until fully
| paid)
Voting Preferred Shares at R1.00 Par Value End. Bal. 0.13% 258,297 D
‘ Bal. as of 5/20/10

Reminder: Report oh a separate line for each class of equity securities beneficially owned directly or indireetly.
(1) A person is directly or indirectly the beneficlal owner of any equity security with respect to which he has or shares:
{A) Voting power which includes the power ta vote, or to direct the voting of, such securily; andfor
{B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.
{2) A person will be deemed to have an indirect beneficlal interest in any equity security which is:

{A) held by members of a person's immediate family sharing the same household;

(B) _ held by a partnership in which such person is a general partner;

(C) held by a corparaticn of which such personis a controlling sharehelder; or

{D}- subject to any contract, arangement or understanding which gives such person voting power or investment power with respect to such security.




FORM 23-B {continued}

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

1. Derivative Security 2. Gonverston or |3 Transaction 4. Number of Derjvative Secunities 9. Dale 4. Title'and Amount of {. Priceof J8.No. of 9. Owner- 10. Nature
Exercise Price Date Acquired (A} or Disposed of (D) Exercisable and Underlying Securities Derivalive |Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/DayfYear) Beneficially Security; Ownership

Owned at Direct (0}
Date Exercisable  [Expiration Amount or End of or
Amount (A}or (D) Date Title Number Month Inairect (1) ~
of Shares
N/A
Explanation of Responses:
RO
By:

Note:

Aftch agditional sheats if space provided is insufficient,

Filg three {3) copies of this form, one of which must be manually signed.

P 5. ORBETA
Administrator BJ

JUN Q% 2014

Date




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP QOF SECURITIES

Check box if na longer subject Filed pursuant to Section 23 of the Securities Regulation Code
to filing requirement

1. Name and AVEIPE. réss of Reportng Persan 2. Issuer Name and Trading Symbel 7. Relatonsnip of Reporling Persan 1o Issuer
ORBETA, JOHN PHILIP S. AYALA CORPORATION (AC) (Gheck all applicable}
[(EX5) (First) (Micdle) 3. Tax Identmication B Statement far Dirgctor 10% Qwner
Number Month/Year X Officar Other
32/F Tower One Bldg., Ayala Triangle, Ayala Avenue 121-207-008 May 2014 (give fitfe belaw} {specify beiow)
{Street) 4. Cllizenship 6. f Amendment, Date of
Original {MonthYear) A
Makati City EILIPINO : MANAGING DIRECTOR

(City) (Province} {Pastal Code)
. Table 1 - Equity Securities Beneficially Owned

1. Class of Equity éecurity 2, Transaction 4. Securities Acquired {A) or Dispased of (D} 3. Amount of Securities Owned at End|4 Ownership Form: 6. Nature of (ndirect Baneficial
: Date of Month Lirect (L) or iInarect (1 ™ Ownership
(Month/Day/Year) % Number of Shares
Amount (A)er(D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.07% 418,377 | -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 5/22/14 |l - 352,692 sh 352,692 indirect sh thru ESOWN
(subscribed & unissued until fully
paid)
512212014 17,770 (AY P480.00 (ESCWN Pric:e).,u~
*Acquired through ESOWN subscription
End. Bal. 0.07% 438,147 | -65,685 sh 65,685 sh lodged w/ PCD
Bal as of 5/22/14 |}l - 370,462 sh 370,462 indirect sh thru ESOWN
(subscribed & unissued until fully
paid)
(Print or Type Responses)

Reminder: Repori on a separate line for each class of equity securities beneficially owned directly ar indfrectly,
{1} A:iie’_’_r’son is directly or indirectly the beneficlal owner of any equity security with respect Lo which he has or shares:
(f_\) Voting power which includes the powar te vote, or to direct the voting of, such security; andfor
{B)., Investment power which Includes the power ta dispose of, or to direct the disposition of, such security.
(2} A person will be desmed to have an indirect beneficial interest in any equity security which is:
(A) held by members of & person's immediate family sharing the same heuseheld;
{B) held by a partnership in which such person is a general partner;
{C) held by a carporation of which such persen is a cantrolling shareholder; or
(D) subject lo any contract, arrangement or understanding which gives such persan voting power or invastrment pewer with respect to such security.



FORM 25-5 {continued)

Table Il - Derivative Securitias Acquired, Disposed of, or Beneficlally Owned

(e.g., warrants, opflons, convertible securities)

F.—D?nmmy 2. Conversion or [3. Iransaciion  [4. Number of Denvalive Secunfies 5. Date 5. Tile and Ameunt of 7. Priceol |8, No. of 0. Owner- 10. Natare |
Exercise Price Date Acquired (A) or Dispased of (D) Exercisable and Underlying Securitias Darivative Derivative ship Farm of Indiract
of Derivative {Month/Dayl¥r) Expiration Date Seturity Securities of Derivative  [Beneficial
Security (Manth/DayfYear) Beneficially Security; Owmarship
Ownad at Direct (D)
Date Exercizable Expiration Amount ar End of ar
Amount {A) or (D) Date Title Number Month Inarect (1) -
- of Shares

N/A

Explanation of Responses:

Nota: File three {3) coples of this form, one of which must be manually signed.
Attach additional sheets i space provided is insufficient.

JUN

04 2016

Date



SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

FORM 23-B

STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Chack box if na longer subject Filed pursuant to Section 23 of the Securities Regulation Code
to filing requirement

1. Name and Address of Reporting Person 2. Issuer Name and Trading Symbol 7. Relationsmp of Reporting Person 1o [55uer
TAN, ARTHUR R. AYALA CORPORATION (AC) (Gheck al 2ppiicabte)
[(Cas) sy {MiddleY 3. Tax Identiication 5. Stalement Tor Director 10% Ownar
. Numbar MonthfYear _x Officar Other
8 Don Rufino Ave., Corinthian Garden 204-185-820 May 2014 (give title below) {specify befow)
ety (Sireet} 4. Citizenship 8. If Amendment, Date of SENIOR MANAGING DIRECTOR
: - Original {MonthYaar)
i Quezon City FILIPINO
! Ty {Province) [Postal Cada)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Disposed of (D) 3. Amount of Securilies Owned at End|4 Ownership Form: 6. Naturg of Indirect Beneficial
Date of Month Lwegt {Lyorindrect (1) *  |Ownership
{Month/Day/Year) % Number of Shares
Amount {A) or (D} Price
Common Shares at P50.00 Par Value Beg, Bal. 0.05% 278,059 | - 68,842 sh 88,842 sh lodged w/ PCD
Bal as of 5/22/14 || - 128,463 sh 128,463 indirect sh thru ESOWN
D - 80,754 sh (subscribed & unissued until
fully paid})
5/22/2014 7,401 (A)  |P480.00 (ESOWN Price) tA
*Acquired through ESOWN subscription
End. Bal. 0.05% 285,460 | - 68,842 sh 68,842 sh lodged w/ PCD
Bal as of 5/22/14 |! - 135,864 sh 135,864 indirect sh thru ESOWN
) |D-80,754 sh (subscribed & unissued until
[ fully paid)
4 (Print or Type Responses}

ittt

Reminder: Report on a separate line for each class of equity securities beneficially awned directly or indirecily.
(1} A person is directly or indirectly the beneficial cwner of any eguity security with respect to which he has or shares;
{A) Voting power which Includes the power to vate, or to direct the veling of, such security; and/or
(B} Investment power which includes the power to dispose of, or to direct the disposition of, such security.
(2} A person will be deemed to have an indirect beneficial interest in any equity security which is:
“{A} held by members of a person’s immediate family sharing the same household:
“'{8). held by a partnership in which such person is a general partner;
(C} held by a corporation of which such person is a confrolling shareholder; or
(D) subject 1o any conlract, arrangemant or understanding which gives such person voling power or investment power with respect to such security.



FORM }2"3-3 {continued)

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.p., warrants, options, convertible securities)

1. Derivalive Secunty 2. Conversion or 3. Transaction |4 Number of Denvalive Secunics 5. Date 6. Tile and Amaount ol |7. Price of |8, No. of 0. Owner- 10. Nature
Exercise Price Date Acquired (A) cr Disposed of (D) Exercisable and Underlying Securities Derivative |Derivative ship Form of Indirect
of Derivative {Month/Day/Yr) Expiration Date Security Securities of Derivative  |Beneficial
Security (Month/Day/Year) Beneficially Security; Ownership

Owned at Direct (D}
Date Exercisable  |Expiration Amouni ar End of or
Amount {A) or (D) Date Title Number Month Inairect (1) ~
of Shares
N/A
Explanatien of Responses:
TAN
By.

Nate:  File three (3) copies of this form, one of which must be manually signed. JUN U L zm lf

Aftach additiona! sheets if space provided is insufficient.

e ILIP S. ORBETA Date

N Administrator




SECURITIES AND EXCHANGE COMMISSION
Metro Manila, Philippines

| FORM 23-B
STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OF SECURITIES
Check box if no langer subjact Filed pursuant ta Section 23 of the Securities Regulation Code
ta filing requirement
1. Name and Address of Reparting Person 2. Issuer Name and Trading Symbol . 1. Ralationship of Reporting Person to Issuer
ZOBEL DE AYALA, FERNANDO AYALA CORPORATION (Check all applicable)
(Lasi) {First) (Middie) 3. Tax [dentficaton 5. Statement for X Diractor 10% Cwner
Number MonthiYear X Officer GCther
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 104-104-067 May 2014 (give title below) {specify below)
(Streat) 4. Citizenship 6. If Amendment, Date of PRESIDENT & COO
. . COriginal (ManthYear)
Makati City - FILIFINO
(City) (Pravince) (Posial Code)
Table 1 - Equity Securities Beneficially Owned
1. Class of Equity Security 2. Transaction 4. Securities Acquired {A) or Disposed of (D) 3. Amount of Securities Owned at End[4 Ownership Form: B. Nature of Indirect Baneficial
Date of Month Direct (D) or Indirect (1) = |Ownership
(Month/Dayfrear) % Number of Shares
Amount {A)or (D) Price
Common Shares at £50.00 Par Value Beg Bal 0.03% 176,178 | -121,083 sh 121,083 indirect sh thru ESOWN
Bal as of 5/22/14 |D - 55,095 sh {subscribed & unissued until fully
paid)
i 5/22/2014 41,449 {A) 2480.00 (ESOWN Price):-M
*Acquired through ESOWN subscription
End Bal 0.04% 217,627 |- 162,532 sh 162.532 indirect sh thru ESOWN
Bal as of 5/22/14 |D - 55,095 sh {subscribed & unissued until fully
,ﬂ paid)
]
Voting Preferred Shares at 21.00 Par Value End Bal 0.28% 554,983 D
Bal as of 5/20/10

(Print or Typa Responses)

Reminder: Report on a separate line for each class of equity securities beneficially owned directly or indiractly.

(1) A persan is directly or indirectly the beneficial owner of any equity security with respect fo which he has or shares:
{A) Voting power which includes the power to vote, or to direct the voting of, such security; andfor
{B) Investment power which includes the power to dispose of, or to direct the disposition of, such security.

{2) ‘;_{‘(person will be deemed o have an indirect beneficial interest in any equity security which Js:
(A) held by members of a persan's immediate family sharing the same household;
(B) held by a parinership in which such person is a general partner;
{C) held by a corporation of which such persen is a controlling sharehalder; ar
(D} subject to any contract, arrangement or understanding which gives such person veting power or investment power with respect to such security.




FORM 23-B  (cantinued)

Table I - Derivative Securities Acquired, Disposed of, or Beneficially Owned
[e.g9., warrants, options, convertible securities)

1. Derivalive Security 2, Gonversion or | 3. Transaction  [4. Number of Derivative Gecuniiies 5. Date [6. Tile and Amount of 7. Price of 15. No. of 9. Uwner- 10. Nature
Exercise Price Date Acquired {A) or Disposed of (D} Exercisable and Underlying Securities Derivative 1Derivative ship Form of Indirect
of Derivative {Month/CrayrYr) Expiration Date Security Securities of Derivative  |Beneficial
Security {Manth/Day/Year) Beneficially Security; Ownership

. Owned at Direct (D)
Uate Exercisable  |Expiration Amountor End of or
Amount {A)or (D) Date Tile Number Month Inairect |1y =
of Shares
N/A
Explanation of Responses:
FERNANDO DE AYALA
By:

Note:  File three (3} copies of this form, one of which must be manually signed,

‘Aftach additional sheets if space provided is insufficient.

P S. ORBETA

N Administrator

JUN

04 20%

Date




FORM 23-B

Check box if no kanger subject
ta filing requirement

SECURITIES AND EXCHANGE COMMISSION

Metro Manila, Philip

pines

STATEMENT OF CHANGES IN BENEFICIAL QWNERSHIP OF SECURITIES
Filed pursuant {o Section 23 of the Secwrilies Regulation Code

1. Name and Address of Reporiing Péerson

2. [5suer Name and Trading Symbol

7. Relalionship of Reporting Person to 1SsUer
(Chack all applicable)

Table 1 - Equity Securities Beneficially Owned

ZO_BEL DE AYALA, JAIME AUGUSTO AYALA CORPORATION (AC)
{Cast) (Firsh) (Midie) 3. Tax [dengfication 3. Slatemen for _x_ Director 10% Owner
- Number Month/Year X Officer Other
34/F Tower One Bldg., Ayala Triangle, Ayala Avenue 104-145-637 May 2014 {give title below) {specify below)
{Street) 4, Clﬁzenship 6. I Amandment, Data of CHAIRMAN & CEO
Original (MonthYear)
Makati City FILIPINO
Ty ~{Provinge) {Postal Code)

1. Class of Equity Security 2. Transaction 4. Securilies Acquired (A) or Disposed of (D) 3. Ameunt of Securiies Owned at End|4 Ownership Form: 6. Nature of Indirect Baneficial
" Date of Month Diract{D) or Indirect {I) ™ |Cwnership
(Month/Day/Year) % Number of Shares
Amount {A)or (D) Price
Common Shares at R50.00 Par Value Beg. Bal. 0.03% 179,186 - 176,177 sh 176,177 indirect sh thru ESOWN
Bal as of 5/22/14 |D - 3,009 sh {subscribed & unissued
until fully paid)
5/22/2014 41,448 {A) P480.00 (ESOWN Price)sfd
*Acquired through ESOWN subscription {
End. Bal. 0.04% 220,635 | - 217,626 sh 217,626 indirect sh thru ESQWN
Bal as of 5/22/14 |D - 3,009 sh {subscribed & unissued
fd until fully paid)
Voting Preferred Shares at P1.00 Par Value End. Bal. 0.27% 543,802 D
Bal as of 5/20/10
Preferred "B" Shares at R100.00 Par Value End Bal, 0.10% 20,000 [ 20,000 sh lodged with PCD
Bal as of 11/15/13

rth

(A R A TR ..ue.«é.a;“ bt

Reminder: Report on a separate line for each class of equity securilies beneficially owned directly or indirectly,

{1} A person is directly or indirectly the beneficial owner of any equity security with respect to which ha has or shares:
(A} Valing power which includes the power te vate, or to diract tha voting of, such security; and/ar
(B} Invesiment powar which inciudes the power to dispose of, ¢r to direct the disposition of, such securily,

(2) A person will be deemad to have an indirect beneficial interest in any equity security which is;
(A] beld by mambers of a person's immediate family sharing the same household;
(B) held by a partnership in which such person is a general partner;
{C) held by a corporation of which such person is a controlling shareholder; or

(D) subject to any contract, arangement or understanding which gives such person voling power or investment power with respect to such security.

s
he outstandi

(Print or Type Responses}




FORM 23-B  {continued)

1. Derivative Security 2. Conversion or

Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Owned
(e.g., warrants, options, convertible securities)

3. Transaction

4. Number of Dérvalive Secunues

5. Date

©. Tl and Amount of

- 7. Priceof  JB. No. of 5. Ownier- 10, Naturé
Exercise Price Date Acquired (A) or Disposed of {D) Exercisable and Underlying Securities Derivative Derivative ship Form of Indirect
of Derivative (Month/Day/Yr) Expiration Date Security Securities of Derivative  fBeneficial
Security [Month/Day/Year) Beneficially Security; Cwnership

Owned at Direct (D)
Date Exercisable  |Expiration Amount or End of or
Amaunt (A)or (D) Date Tille Number Manth incirect (y -
of Shares
N/A.
Explanatioﬁ of Responses:
JAIME AUGUST, BEL DE AYALA
By:

Nete:  File l.hree (3) copies of this form, one of which must be manually signed.

Altach additional sheets if space pravided is insufficient.

P S. ORBETA
Administrator L\‘

JUN 0 4 20th

Date




