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INCORPORATION OF VARIABLE CAPITAL COMPANY —
LIONGLOBAL INVESTMENT SERIES VCC

Great Eastern Holdings Limited (“GEH”) wishes to announce that its subsidiary, Lion Global
Investors Limited (“Lion Global Investors”), has incorporated a variable capital company in
Singapore known as LionGlobal Investment Series VCC (“LIS”).

LIS is an umbrella variable capital company incorporated under the Variable Capital Companies
Act 2018 (No. 44 of 2018) to operate collective investment scheme(s), and will from time to time
offer participating shares in respect of sub-funds constituted under LIS for subscription by
investors. Lion Global Investors, which is a holder of a capital markets services licence for fund
management under the Securities and Futures Act (Chapter 289 of Singapore), will act as the
manager of LIS to manage the collective investment scheme(s) and the property of the sub-funds
constituted under LIS.

Lion Global Investors is currently the sole shareholder of LIS and has, on incorporation,
subscribed for 1 management share in LIS for S$1.00 in cash. As the holder of the management
share, Lion Global Investors will not be entitled to any share of the profits of LIS and/or any
proceeds from the realisation of the assets of LIS (save for the return of capital paid up on the
management share in the event of liquidation, in accordance with LIS’ Constitution).
Post-incorporation, participating shares in respect of the sub-funds of LIS will be offered to and
issued to investors of these sub-funds from time to time. For the purposes of the Listing Manual
of the Singapore Exchange Securities Trading Limited, LIS is regarded as a subsidiary of LGl and
GEH by virtue of LGI’s control over the composition of the board of directors of LIS.

GEH holds 70% of the shares in Lion Global Investors. The balance 30% is held by
Oversea-Chinese Banking Corporation Limited, GEH’s holding company.

The above transaction is not expected to have any material effect on the net tangible assets or
earnings per share of the GEH group for the financial year ending 31 December 2021.



None of the Directors or controlling shareholder of GEH has any interest, direct or indirect, in the
above transaction, other than as disclosed in this announcement, as (or potentially as)
subscribers to any of the sub-funds offered by LIS or as (or potentially as) an investment-linked
insurance policyholder.
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