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To : Unitholders of Open-ended One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN 
 
One Asset Management Limited (ONEAM)  would like to submit One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN  
annual report and 6-month period performance since July 1, 2019 to June 30, 2020 and since January 1, 2020 to June 30, 2020. 
  
In the past period, One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN showed a return of -24.30, compared with the 
benchmark of -25.22, based on the average return of STOXX ASEAN Dividend 30 USD converted to THB (See the Table of Fund Performance) 
 
One STOXX ASEAN Select Dividend Index Fund is a mutual fund having a policy of investing in equity and/or ordinary shares in 30 companies 
registered on the Stock Exchange, and a component of STOXX ASEAN SELECT DIVIDEND 30 INDEX. The fund invests in stock that are 
representative (in terms of ratio and amount) of the index, thereby generating returns that approximate the returns of that index (full replication). 
The fund will invest in securities listed on stock exchanges in the ASEAN Region according to the rules prescribed by the Standards of 
Qualifying CIS or with approval of the Standards of Qualifying CIS. The fund will invest in foreign countries in the total amount of at least 80% of 
its net asset value.  The fund management company reserves the right to change the underlying index on which its investments are based in the 
event an underlying index is cancelled or has not been calculated. The underlying index must be an index that is used to measure investment 
return in the ASEAN Region. 
 
Between 1 July 2019 and 30 June 2020, the ASEAN equity market moved fluctuations. The MSCI South East Asia Index (MXSO) opened on 1 
July 2019 at 827.02 points before it increased slightly to test this period highest level at 835.12 points on 15 July 2019. The Index then dropped 
significantly to meet this period lowest level at 483.98 points on 23 March 2020. 
 
From July 2019 to September 2019, the market faced a negative pressure on trade war issue between the US and China which remain unclear. 
This effected on the global stocks and also the ASEAN markets to decrease. Moreover, the ASEAN’s economic data provided a chance to face 
a slowdown. Particularly the reductions of Singapore industrial productions numbers, which slid 8% in August 2019 compared to last year, 
continuing its downward trend for 4 continuous months. However, between October 2019 and early November 2019, many ASEAN’s indexes 
rebounded due to the keen US and China trade talk regarding phrase 1 deal. 
 
In the first quarter of 2020, index dropped dramatically as the conflict between China and US remained the same, epically the issue about Hong 
Kong protests and US government blacklisting of China technology firms. Furthermore, the COVID-19 pandemic which was first identified in 
Wuhan, China and then it spread around the world. As the result of this pandemic, many countries have managed to use the lockdown measure 
to stop the pandemic. Many countries in ASEAN also faced the impact on this pandemic. The economic activities were stopped and investors 
sold significantly on risky asset such as ASEAN stocks and replacing with the safe assets such as US dollar or sovereign bonds. 
 
In late of March 2020, the global markets have rebounded again after The Federal Reserve (FED) announced to drop its interest rate policy 100 
bps to 0.00-0.25% in the emergency meeting on 15 March 2020 and then reported to carry out the unlimited quantitative easing. Other central 
banks around the world also use the expansionary monetary policy. These support the index to increase again. 
 
Looking forward, ONEAM expect to see volatility in ASEAN equity market as the uncertain future of the trade talk between China and US and 
also the COVID-19 pandemic which may impact on the production and consumption in the ASEAN. Moreover, the markets may face the volatility 
in earning of the listed companies in ASEAN as the effect of COVID-19 pandemic. However, One Asset management’s view is still positive in the 
long-run. Factors such as economic easing from large central bank in ASEAN and around the world, especially the FED and their expansion 
policy could work in ASEAN’s favor. Moreover, ASEAN’s fundamental remains strong when compared to other emerging markets. With these 
factors, One Asset Management believes that there will be further investment fund flows into the ASEAN economic zone.  
 
 
One Asset Management Company Limited (ONEAM) would like to highly appreciate all unitholders that trust in ONEAM to manage your money. 
The company has strong intention to manage all unitholders’ investment carefully and efficiently and to optimize all unitholders’ benefits. 
 
One Asset Management Limited 



Capital Market and Economic Review 
 
Between 1 July 2019 and 30 June 2020, the ASEAN equity market moved fluctuations. The MSCI South East 
Asia Index (MXSO) opened on 1 July 2019 at 827.02 points before it increased slightly to test this period 
highest level at 835.12 points on 15 July 2019. The Index then dropped significantly to meet this period lowest 
level at 483.98 points on 23 March 2020. 
 
From July 2019 to September 2019, the market faced a negative pressure on trade war issue between the US 
and China which remain unclear. This effected on the global stocks and also the ASEAN markets to decrease. 
Moreover, the ASEAN’s economic data provided a chance to face a slowdown. Particularly the reductions of 
Singapore industrial productions numbers, which slid 8% in August 2019 compared to last year, continuing its 
downward trend for 4 continuous months. However, between October 2019 and early November 2019, many 
ASEAN’s indexes rebounded due to the keen US and China trade talk regarding phrase 1 deal. 
 
In the first quarter of 2020, index dropped dramatically as the conflict between China and US remained the 
same, epically the issue about Hong Kong protests and US government blacklisting of China technology firms. 
Furthermore, the COVID-19 pandemic which was first identified in Wuhan, China and then it spread around the 
world. As the result of this pandemic, many countries have managed to use the lockdown measure to stop the 
pandemic. Many countries in ASEAN also faced the impact on this pandemic. The economic activities were 
stopped and investors sold significantly on risky asset such as ASEAN stocks and replacing with the safe 
assets such as US dollar or sovereign bonds. 
 
In late of March 2020, the global markets have rebounded again after The Federal Reserve (FED) announced 
to drop its interest rate policy 100 bps to 0.00-0.25% in the emergency meeting on 15 March 2020 and then 
reported to carry out the unlimited quantitative easing. Other central banks around the world also use the 
expansionary monetary policy. These support the index to increase again. 
 
Looking forward, ONEAM expect to see volatility in ASEAN equity market as the uncertain future of the trade 
talk between China and US and also the COVID-19 pandemic which may impact on the production and 
consumption in the ASEAN. Moreover, the markets may face the volatility in earning of the listed companies in 
ASEAN as the effect of COVID-19 pandemic. However, One Asset management’s view is still positive in the 
long-run. Factors such as economic easing from large central bank in ASEAN and around the world, especially 
the FED and their expansion policy could work in ASEAN’s favor. Moreover, ASEAN’s fundamental remains 
strong when compared to other emerging markets. With these factors, One Asset Management believes that 
there will be further investment fund flows into the ASEAN economic zone. 
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One Stoxx Asean Select Dividend Index Fund : ONE-STOXXASEAN 
 
Fund Type :  Equity Fund 
Fund Maturity : Indefinite 
Registered Fund Size :  Baht 5,000 million 
Inception Date : June 29, 2015 
Risk Spectrum : Level 6 (High Risk) 
Investment Policy : One STOXX ASEAN Select Dividend Index Fund is a mutual fund having a policy of investing 
 in equity and/or ordinary shares in 30 companies registered on the Stock Exchange, and a 
 component of STOXX ASEAN SELECT DIVIDEND 30 INDEX. The fund invests in stock that are 
 representative (in terms of ratio and amount) of the index, thereby generating returns that 
 approximate the returns of that index (full replication). The fund will invest in securities listed on 
 stock exchanges in the ASEAN Region according to the rules prescribed by the Standards of 
 Qualifying CIS or with approval of the Standards of Qualifying CIS. The fund will invest in 
 foreign countries in the total amount of at least 80% of its net asset value. 
 The fund management company reserves the right to change the underlying index on which its 
 investments are based in the event an underlying index is cancelled or has not been 
 calculated. The underlying index must be an index that is used to measure investment return 
 in the ASEAN Region. 
Dividend Policy : Not more than 4 times a year not exceeding 100% of net profit or retain earning 
Trustee :  Standard Chartered Nakornthon Bank Pcl. 
Registrar :  One Asset Management Limited 
Fiscal Year :  June 30 of each year 
Minimum Initial Subscription : 10,000 Baht 
Minimum Subsequent Subscription : 10,000 Baht 
Minimum Balance (Unit) : 100 Units 
Minimum Balance (Baht) : None 
Subscription period : 9.00 a.m. - 2.00 p.m. on every business day 
Redemption period : 9.00 a.m. - 2.00 p.m. on every business day 
Settlement Date : 5 Business date after the date of redemption (T+5) 
Front-end fee (% Of Unit Price) : Not exceeding 2.00% of the unit price 
Back-end fee (% Of Unit Price) Not exceeding 2.00% of the unit price 
Fee charged for switching in : Equaling to subscription fee 
Fee charged for switching out : Equaling to redemption fee 
Management Fee :  Not more than 2.50% p.a. of net asset value (exclusive VAT) 
Trustee Fee :  Not more than 0.15% p.a. of net asset value (exclusive VAT) 
Registrar Fee :  Not more than 1.00% p.a. of net asset value (exclusive VAT) 
Portfolio Turnover Ratio (01/07/2019 - 30/06/2020) : 0.52 
For more information and obtain the full prospectus please contact : 
One Asset Management Limited 9th, 24th, Siam Piwat Tower Building  
Tel. 0-2659-8888 Press 1 Customer Service and Marketing Support Department or Selling Agent of this fund 



One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN) 
As of June 30, 2020 

NAV PER UNITS 67.9315 BAHT 
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Security Sector Market Value % NAV
(Baht)

Securities Listed in Thailand
Banking 4,735,075.00 5.41%
Construction Materials 2,867,500.00 3.28%
Property Development 2,668,512.00 3.05%
Information & Communication Technology 2,516,024.00 2.87%
Total Securities Listed in Thailand 12,787,111.00 14.61%
Securities Listed in ASEAN Region
BANKS 26,006,892.77 29.71%
CAPITAL GOODS 12,151,078.62 13.88%
UTILITIES 6,022,581.39 6.88%
REAL ESTATE 6,008,673.50 6.87%
CONSUMER SERVICES 5,919,835.18 6.76%
ENERGY 5,867,148.25 6.70%
MEDIA 3,721,336.67 4.25%
DIVERSIFIED FINANCIALS 3,108,657.12 3.55%
FOOD, BEVERAGE & TOBACCO 2,980,931.64 3.41%
RETAILING 2,853,404.47 3.26%
Total Securities Listed in ASEAN Region 74,640,539.61 85.28%
STANDARD CHARTERED BANK (SINGAPORE)  LTD. 870,971.56 1.00%
Standard Chartered Bank (Thai) PLC. 218,734.67 0.25%
Total Other Asset 321,773.19 0.37%
Total Other Debt (1,317,399.16) -1.51%
Net Asset Value 87,521,730.87 100.00%

ONE STOXX  ASEAN SELECT DIVIDEND INDEX FUND (ONE-STOXXASEAN)
As of June 30, 2020

Portfolio Valuation Report
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Number Broker Name Amount Percentage
(Unit : Baht) (%)

1 DBS Vickers Securities Co., Ltd. 17,863.31            22.89
2 Phatra Securities Plc. 12,976.76            16.63
3 Credit Suisse Securities Co., Ltd. 12,331.31            15.80
4 Finansia Syrus Securities Plc. 9,153.84              11.73
5 Capital Nomura Securities Plc. 7,833.49              10.04
6 KTB Securities (Thailand) Plc. 4,546.70              5.83
7 RHB Securities (Thailand) PCL. 3,291.54              4.22
8 KGI Securities (Thailand) Plc. 2,936.20              3.76
9 Trinity Securities Co., Ltd. 2,458.24              3.15
10 SCB Securities Co., Ltd. 2,418.64              3.10
11 Others 2,237.03              0.00

Total Brokerage Fee 78,047.06               100.00

Brokerage Fee of ONE STOXX ASEAN SELECT DIVIDEND INDEX FUND (ONE-STOXXASEAN)
For the period between July 1, 2019 to June 30, 2020
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FORM 117-5 

Fund Expenses of One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)

Fund's Direct Expenses Amount % of NAV
Unit : thousand Baht (Including

VAT)
Management fee 823.52                     0.53
Trustee fee 247.06                     0.16
Advisory fee - -
Registrar fee 164.70                     0.11
Auditing Fee 320.00                     0.21
Others Expenses 473.55                     0.31

Total Expenses* 2,028.83                       1.32
*Not include brokerage fee and others fee

Average Net Asset Value of Fund 153,656,706.19            Baht

For the period between July 1, 2019 to June 30, 2020
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Receipt of benefit in the case that One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN) 
use the service of other party (Soft Commission) 

List of Connected Persons Who Have The Investment Deal (July 1, 2019 - June 30, 2020)  
1. KGI Securities (Thailand) Plc. 
The investors can check the transactions of the connected person with mutual fund directly at One Asset Management 
or One Asset Management website (http://www.one-asset.com) 
and The Securities and Exchange Commission,Thailand  website  (http://www.sec.or.th). 
Fund Manager 
1. Monthol Junchaya   3. Winyoo Sriwiriyanon   3. Santhan Hengsakul    4. Buncha Jungwattanakij 
5. Jarupat Srichamroen   6. Kriengkrai Tumnutud   7. Chanphen Choowongse 8. Porn-uma Dhevahudee  
9. Prapaporn Suecharoenkit  10. Kawisa Hemwej   11. Sutthiroj Sitiwatananon 12. Sidh Changtrakul 
13. Touchtam Vijaranakorn 
• If the fund investment does not comply with the investment policy during the specified period, the lack of information must be   
   demonstrated with reasons : - None -.  
• Mark to market or such a claim right equals to zero when the instrument issuer or debtor calls for default in payment or be ing  
   in the failing circumstances (if any) : -None- 
• Information of debt liquidation by other assets (if any) : -None- 
• Report of holding of investment unit exceeding the total investment limits (if any): -None- 
• The operation information of voting in the unitholder meeting on behalf of the mutual fund of the last calendar year.  
   Investors are able to check the guidelines for voting, the voting process at the website of the management company : 
   http://www.one-asset.com 

Other Informations That Unitholders Should Know 

Company giving benefit Benefit Reason for Receiving benefit
1 Bualuang Securities Plc. news, research, report, etc. For investment benefit of the Fund
2 TISCO Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
3 
AEC Securities Plc. news, research, report, etc. For investment benefit of the Fund
4 DBS Vickers Securities (Thailand) Co., Ltd. news, research, report, etc. For investment benefit of the Fund
5 CGS-CIMB Securities (Thailand) Co.,Ltd news, research, report, etc. For investment benefit of the Fund
6 Phatra Securities Plc. news, research, report, etc. For investment benefit of the Fund
7 Asia Plus Securities Co.,Ltd news, research, report, etc. For investment benefit of the Fund
8 Credit Suisse First Boston Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
9 Kasikorn Securities Plc. news, research, report, etc. For investment benefit of the Fund
10 KGI Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
11 Capital Nomura Securities Plc. news, research, report, etc. For investment benefit of the Fund
12 Krungsri Securities Plc. news, research, report, etc. For investment benefit of the Fund
13 Thanachart Securities Plc. news, research, report, etc. For investment benefit of the Fund
14 Trinity Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
15 SCB Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
16 Finansia Syrus Securities Plc. news, research, report, etc. For investment benefit of the Fund
17 UOB Kay Hian Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
18 RHB Securities (Thailand) PCL. news, research, report, etc. For investment benefit of the Fund
19 JPMorgan Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
20 Maybank Kim Eng Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
21 CLSA Securities (Thailand) Ltd. news, research, report, etc. For investment benefit of the Fund
22 KT ZMICO Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
23 Globlex Securities Co., Ltd. news, research, report, etc. For investment benefit of the Fund
24 KTB Securities (Thailand) Plc. news, research, report, etc. For investment benefit of the Fund
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FORM 126 (1) - 4 

Connected Person Percentage of
Dealing Type Total Dealing

1.  Investment through Brokers who are 3.76
     connected person
2.  Investment directly with connected person -
3.  Investment in a new issue for which the -
     underwriter or arranger is connected person
4.  Investment in assets issued by -
     connected person
5.  Purchase debt instrument accepted, avaled or -
     recoursed by connected person

One Stoxx Asean Select Dividend Index Fund (ONE-STOXXASEAN)
Connected Person Dealing Report
For All Funds under Management

Period from July 1, 2019 to June 30, 2020
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