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FOR IMMEDIATE RELEASE 

 

Advanced reports revenue of S$94.1 million in 

FY2016 
 Proposed a final dividend of 2.5 cents per ordinary share 

 Strong cash reserve of S$46.2 million  

 Proposed acquisition provides opportunity to diversify business   

1 Any discrepancies in the percentages are due to rounding 

2 EPS is based on the weighted average number of 101,268,367 ordinary shares after Share Consolidation (31 December 2015: 

101,268,367 (restated)) 

SINGAPORE – 27 February 2017 – Advanced Holdings Ltd. (“Advanced” or “Group”), a global 

supplier of proprietary process equipment, clean energy solutions and related technologies, 

today announced a revenue of S$94.1 million for the financial year ended 31 December 2016 

(“FY2016”).  This is in comparison to revenue of S$106.6 million for the year before (“FY2015”).   

Gross profit fell from S$21.7 million in FY2015 to S$18.2 million in FY2016, accordingly gross 

profit margin for the full year was also down slightly at 19.4% from 20.4% the previous year.  

(in S$’m) 4Q2016 4Q2015 Chg (%) FY2016 FY2015  Chg (%) 1 

From Continuing Operations       

Revenue     27.2       30.2    (10.1) 

(30.1)(0.1) 

     94.1    106.6    (11.8) 

Gross profit 

 

      4.8          6.7    (28.1)      18.2      21.7    (16.0) 

Gross profit margin (%)1     17.7       22.1        4.4pts           19.3      20.4        1.1pts    

Profit/(Loss) for the period       2.4         (0.7) NM       (2.2)  (1.6) NM 

EPS (cents)2    2.25        (0.76) NM       (1.80)    (1.61) NM 

From Continuing and 
Discontinued Operations 

   
   

Net profits attributable to 
owners of the Company 

2.3   (1.0) NM       (1.8)        0.9       NM 

EPS (cents)2       2.25     (0.94) NM    (1.80)    0.92       NM 



The Group recorded a net loss attributable to the owners of the company of S$1.8 million for 

FY2016 and this includes the total impairment loss on goodwill and intangible assets of S$1.7 

million. 

Consequently, the Group posted a loss per share of 1.80 cents for the year, compared to the 

earnings per share of 0.92 cents the year before. 

The Group faced challenging markets conditions throughout FY2016 which put downward 

pressure on gross margins in an already competitive business environment. Advanced’s core 

industries of Petrochemicals & Chemicals and Oil & Gas saw a year-on-year decrease in revenue, 

from S$68.7 million to S$59.2 million and S$34.8 million to S$30.1 million respectively. Many 

factors contributed to the downturn, not the least of which being the major difficulties in the oil 

market throughout the year as well as the slowdown in China. 

The Group’s cash reserve, as at 31 December 2016, improved to S$46.2 million, compared to 

S$33.6 million as at 31 December 2015.  

In view of the strong cash position, the Company is recommending a final cash dividend of 2.5 

cents per share to reward its shareholders. 

 

  

See Appendix A for a breakdown of revenue by segment and geography 

Outlook 

The challenging business and operating conditions are expected to remain for FY2017.  There is 

no sign of a recovery in the oil market and there remains a weakness in general market demand 

in China.  

The Group’s plans to set up manufacturing facilities in The United Arab Emirates and Saudi Arabia 

are still ongoing. With factories already completed in Germany and the United States, the Group 

is now in a good position to capitalise on its resources and expand its market into these territories. 



Advanced has on 21 January 2017 entered into a non-binding term sheet in relation to the 

proposed acquisition by the Group of the entire equity interest in Agricore Global Pte Ltd 

together with its subsidiaries and associated companies (the “Proposed Acquisition”) which is in 

the business of cultivation of crude palm oil plantations and operation of forestry concession for 

timber management. 

The Proposed Acquisition will provide an opportunity for the Group to venture into a new 

business area that has potential for growth. Accordingly, the Proposed Acquisition would allow 

Advanced to diversify from the existing industries that it serves and, therefore, limit its exposure 

to risks relating to the prolonged uncertainty of external economic factors. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Appendix A: Revenue breakdown by segment from continuing operations 

 

 

 

 

 

 

 

                  

                   1 Any discrepancies in the percentages are due to rounding 

 

 

 

 

 

 

About Advanced Holdings Ltd. 
Founded in 1993, SGX Mainboard-listed Advanced is a specialist company primarily focused on 
the design and supply of Process Equipment and Technologies to the Oil & Gas and 
Petrochemicals & Chemicals industries; the design and supply of Clean Energy and the provision 
of Environmental Technologies.  Advanced is an established global company with rapidly 
growing presence across countries spanning Asia, Europe, the Middle East and the USA. 

 

Revenue by Industry (S$’m) FY2016 FY2015 % Chg 1 

Petrochemicals & Chemicals 
Oil & Gas 
Iron & Steel 
Others 

59.2 
30.1 
  0.3 
  4.5 

        68.7 
        34.8 
          0.6 
          2.5 

      (13.9) 
      (13.6)  
      (51.7) 
       80.0 

Revenue by Geography (S$’m) FY2016 FY2015 % Chg 1 

China 
Singapore 
Vietnam 
Other Asian Countries 
Middle East 
Europe 
USA 
Others 

30.9 
20.8 
  4.2 
18.0 
  3.4 
10.6 
  6.0 
  0.2 

38.2 
19.5 
19.3 
13.1 
  6.3 
  4.9 
  4.0 
  1.3 

      (19.1) 
         6.8 
      (78.0) 
       36.8 
      (46.3) 
     113.6 
       51.6 
      (83.9) 


