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EXTENSION OF TIME TO COMPLY WITH SECTION 227M OF  

THE ACT 

 

 

The Company refers to its announcement made on 28 August 2014 in respect of the 

appointment of JM.  Capitalised terms defined in the announcement dated 28 August 2014 

have the same meaning in this announcement. 

 

Pursuant to Section 227M of the Act, the JM shall within 60 days of his appointment (that is 

by 22 October 2014):  

 

1. convene a meeting of creditors of the Company; and 

 

2. prepare and submit a Statement of Proposal for achieving one or more of the following 

purposes stated in Section 227B of the Act:  

 

2.1. the survival of the Company, or the whole or part of its undertaking as a going 

concern; and 

 

2.2. a more advantageous realisation of the Company’s assets would be effected than 

on a winding up. 

 

On 6 November 2014, the High Court has, inter alia, ordered that the JM be granted an 

extension of time up to 15 January 2015 to comply with all the requirements in Section 227M 

of the Act. 

 

The Company will make further announcements to keep its shareholders updated on any 

material developments on a timely basis. 
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