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CHANGE IN USE OF PROCEEDS FROM THE TAIWAN DEPOSITORY RECEIPTS ISSUE
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The Board of Directors of Hu An Cable Holdings Ltd. (the “Company”) wishes to provide an update and
to announce a change in the use of the proceeds raised from the Company’s Taiwan Depository
Receipts (“TDRs”) issue in October 2010.

The Company previously disclosed via an announcement of the Group’s unaudited financial results for
the period ended 30 September 2014 dated 13 November 2014, that the Company had utilised
approximately NTW598.1 million (or equivalent to RMB125.1 million) as follows:
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Intended Use Received Amount Amount Used Balance
HEAR HEES EffREE Flag
equivalent as a % of equivalent equivalent
NTW to RMB the gross NTW to RMB NTW to RMB
(million) (million)* proceeds | (million) | (million)* | (million) | (million) *
WEN HENRARE | Sasegen HEl | HERARE | W2 | HERARE
(H&EL) (H&K) HortE (H&K) (H&K) (H&E) | (H&0)

Acquisition of new land and
production machinery; and
construction of new workshops
and production lines

JEE o PRESSHE - SR

BRI SR 445.5 92.8 54.6 227.6 47.9 217.9 44.9
Set-up a trading company in

Taiwan

TEEERTE AT 106.5 22.2 13.0 106.5 22.2

Repayment of existing loans

HE K 96.0 20.0 11.8 96.0 20.0

Working capital

BHEES 168.0 35.0 20.6 168.0 35.0

Total

S 816.0 170.0 100.0 598.1 125.1 217.9 44.9

! Based on the exchange rate of RMB1: NTW4.8, which is used in TDR prospectus.
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In light of the economic slowdown, tightened credit controls and business risks prevalent in the current
market environment in China, the Company has decided to delay its plans for expansion. Accordingly,
along with its working capital requirements, the Company had re-allocated the previously unutilized
proceeds of NTW217.9 million (or equivalent to RMB44.9 million), which was intended for the
acquisition of new land and production machinery; and construction of new workshops and production
lines, to be used as working capital. The Company will be making the necessary applications to the
relevant authority in Taiwan in respect of the change in the use of proceeds.

R T BRSO , 5B RS H AT TG B A R S R, m R AR A AT . TSR R B
eFK, AFCEFOE S ZAEANZEFTERE LT HEEERE S RAETRE T el (Bl
BN EAT A B N R RS A BT b R R RS il DA R g i s AR AR BT, BE
MENE & B AR LRSI, A n)in G B PR AL E A HE .

Pursuant to the above, the proceeds from the TDR issue have been fully utilised. The following table
shows an update on the use of the proceeds from the TDR issue as at the date of this announcement:-
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Intended Use Received Amount Amount Used Balance
KR HERS EFERES it
equivalent as a % of equivalent equivalent
NTW to RMB the gross NTW to RMB NTW to RMB
(million) (million)* proceeds | (million) | (million)* | (million) | (million)*
R HERARE | GEsgsaen| FEE | HERARE | FEE | HERARE
(H&#L) (H&ET) [Epa)5H (H&Em) | (HET) (H#Em) | (HET)
Acquisition of new land and
production machinery; and
construction of new workshops
and production lines 227.6 47.9 279 | 2276 47.9
S - pREsRR i o IR
ERIAE S
Set-up a trading company in
Taiwan
T S AT 106.5 22.2 13.0 106.5 22.2
t=i= H73H,
Repayment of existing loans
e 96.0 20.0 11.8 96.0 20.0
S 72 =5
Working capital
BELS 385.9 79.9 47.3 385.9 79.9
Total
4 816.0 170.0 100.0 816.0 170.0
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