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Singapore Exchange (SGX) 

2 Shenton Way 

#19-00 SGX Centre 1 

Singapore 068804 

 

 
 
 
Re: Conditional Settlement of Leighton Class Action  

 
Please find attached a copy of a media release to be issued today by Leighton 
Holdings Limited. Leighton Holdings Limited is the parent company of Leighton 
Finance (USA) Pty Ltd. 

 

Yours faithfully 

LEIGHTON HOLDINGS LIMITED 

 

 

 

 

VANESSA REES 

Group Company Secretary  
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16 May 2014 Conditional Settlement of Leighton Class Action  

 
Leighton Holdings Limited announces that it has entered into a conditional agreement to settle 
the shareholder class action brought against it in relation to the 11 April 2011 disclosure of a 
revision of its profit forecast for the 2011 Financial Year. 
 
The claim was commenced by Inabu Pty Ltd. The class comprises shareholders who purchased 
shares in the period from 16 August 2010 to 11 April 2011. 
 
Under the terms of the settlement, Leighton Holdings will pay $65.55 million (plus costs). The 
settlement will have no material impact on earnings or profit forecasts. 
 
Leighton Holdings’ CEO, Mr Marcelino Fernández Verdes, said: “Whilst we continue to deny the 
claim, the decision to settle the class action was a commercial one, taken in the interests of our 
shareholders. Resolving the matter permits management to focus on the operations of the 
business. It is important to note that the settlement is not an admission of any liability or a 
finding of any breach of law against Leighton or any of our executives.” 
 
Consistent with the requirements for all class actions in the Federal Court: 

• the settlement remains conditional until approved by the Court; and 
• class members will have the opportunity to opt-out of the proceedings before the Court 

determines the application for approval. 
 

Under the terms of the agreement, Leighton Holdings has an option to withdraw from the 
settlement if the result of the opt-out process materially affects the class covered by the 
settlement. 
 
If the settlement is approved by the Court: 

• it will be administered in accordance with the settlement scheme approved by the Court; 
and 

• following that process, the class action will be dismissed without any admission of liability 
or finding of breach of law . 

 
Leighton Holdings will update the market in accordance with its continuous disclosure 
obligations as required in relation to the settlement and the Court approval process. 
 
 
ENDS 
 
 
Issued by Leighton Holdings Limited ABN 57 004 482 982  www.leighton.com.au 
 
Further information:   
MS JANET PAYNE, Group Manager Investor Relations T+61 2 9925 6121 
MS FIONA TYNDALL, Group Manager Media Relations T+61 2 9925 6188  
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LEIGHTON HOLDINGS LIMITED, founded in Australia in 1949, is the parent company of the 
Leighton Group, one of the world’s leading international contractors. The Group is also the 
world’s largest contract miner. Listed on the Australian Stock Exchange since 1962, Leighton 
Holdings has its head office in Sydney, Australia. Leighton Holdings owns and operates through 
a number of diverse and independent operating companies: Leighton Contractors; Thiess; John 
Holland; Leighton Asia, India and Offshore; and Leighton Properties. The Leighton Group also 
has a 45% investment in the Habtoor Leighton Group. These companies provide development, 
construction, contract mining, and operation and maintenance services to the infrastructure, 
resources and property markets. They operate in more than 20 countries throughout Australia, 
Asia, the Middle East and Southern Africa. The Leighton Group directly employed approximately 
53,000 people, as at 31 March 2014. 
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