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HIGHLIGHTS

1. Successful Conclusion of Debt Restructuring

2. NTA Turns Positive Post Restructuring

3. Business Growth in Favourable Market Condition
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BORROWINGS REDUCTION

1,095 

524 

 -

 200

 400

 600

 800

 1,000

 1,200

FY2023 1Q2024

Total Borrowings*

FY2023 1Q2024

Debt equity conversion, waiver and settlement

RM450 mil restructured into long term debt

RM’mil

4*Including provision for financial guarantee

Paving the way for sustainable growth and seeking new business opportunities
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• Due to debt equity conversion, waiver and private 
placement

• Key improvement from the 2018 restructuring where the 
NTA remain negative post restructuring

RM’mil
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Turned positive following the conclusion of the debt restructuring
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INDUSTRY OUTLOOK

7Nam Cheong’s Chartering Services

Improving offshore activities support day rates for OSV  

Industry CAPEX is projected to grow 

by 17%1

in 2024

Well positioned to advance business recovery

Young Fleet
Strong Client Relationships

Higher Operational Efficiency Leveraging 
Advanced Tech

Diversified OSV Fleet

Sustaining market trends support favourable long-term prospect

1 Offshore Magazine: Oil and gas capex to remain elevated, even grow marginally, 13 February 2024
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Diversifying revenue streams by expanding business portfolios

STRATEGIES MOVING FORWARD
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Shipbuilding

Engineering, Procurement, Construction, Installation and 
Commissioning (“EPCIC Services”)

OSV Chartering

• Resurgence in demand for vessels built with advanced 
technology

• Capture recovering demand for EPCIC projects, 
targeting medium and minor fabrication works

• Projects will be led by experienced team

• A diversified fleet: 32 vessels*

• Solid client base: 80% oil majors

• In demand vessel class

*As at 31 March 2024
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For more information, please contact:

Financial PR Pte Ltd

Kamal SAMUEL / Vicki ZHOU / Lily LU

kamal@financialpr.com.sg

zhouyan@financialpr.com.sg

lily@financialpr.com.sg
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