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RELEASE OF ANNOUNCEMENT BY A SUBSIDIARY ON THE INDONESIA STOCK EXCHANGE – 
ANNUAL PUBLIC EXPOSE REPORT 

____________________________________________________________________________________ 

The board of directors (“Board”) of Wilton Resources Corporation Limited (the “Company”, and together 
with its subsidiaries, the “Group”) wishes to inform shareholders of the Company that PT Wilton Makmur 
Indonesia Tbk (“PT WMI”) (formerly known as PT Renuka Coalindo Tbk), the Company’s subsidiary listed 
on the Indonesia Stock Exchange (“IDX”), had on 16 Decmber 2020, released an announcement on the 
IDX entitled “Annual Public Expose Report” (“IDX Announcement”).  

The IDX Announcement contains, inter alia, the Summary of Questions and Answers Session of Annual 
Public Expose Report and the revised business overview of PT WMI, overview and progress of the Ciemas 
Gold Project, financials of PT WMI and the corporate plans of PT WMI for the year 2021. A copy of the IDX 
Announcement is attached with this announcement. The IDX Announcement can also be found on PT 
WMI’s corporate website in the link below:- 

https://wilton.id/investors/idx-announcements/ 

 

BY ORDER OF THE BOARD  

 

Wijaya Lawrence 
Chairman and President 
16 December 2020 
 

This announcement has been prepared by Wilton Resources Corporation Limited (the “Company”) and its 
contents have been reviewed by the Company's sponsor, ZICO Capital Pte. Ltd. (the “Sponsor”), in 
accordance with Rule 226(2)(b) of the Singapore Exchange Securities Trading Limited (“SGX-ST”) Listing 
Manual Section B: Rules of Catalist.  

This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes no 
responsibility for the contents of this announcement, including the correctness of any of the statements or 
opinions made or reports contained in this announcement.  

The contact person for the Sponsor is Ms. Alice Ng, Director of Continuing Sponsorship, ZICO Capital Pte. 
Ltd. at 8 Robinson Road, #09-00 ASO Building, Singapore 048544, telephone (65) 6636 4201. 
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Business Overview
Ikhtisar Bisnis
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Group Structure
Struktur Grup Usaha
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Board of Commissioners
Dewan Komisaris

PRESIDENT COMMISIONER / Komisaris Utama
Mr. Wijaya Lawrence, an Indonesian citizen and an entrepreneur, is the Executive Chairman and
President of Wilton Resources Corporation Limited (“Wilton”, and together with its subsidiaries, the
“Group”) and the President Commissioner of PT. Wilton Makmur Indonesia Tbk. (“WMI”) Being the
founder of Wilton, Mr. Wijaya Lawrence is responsible for the strategic planning, overall management
and operations of the Group.

In 2000, Mr. Wijaya Lawrence founded PT. Wilton Wahana Indonesia (“PT WWI”), which was involved in
the business of trading in lighting products and electronics. In 2007, Mr. Wijaya Lawrence was also
involved in the business of trading of various natural resources, such as zirconium, lead and coal, to
several countries. In 2010, Mr. Wijaya Lawrence decided to cease the trading business of PT WWI and
focus on the mining business of the Group.

Bapak Wijaya Lawrence, seorang warga negara Indonesia dan wirausahawan, merupakan Ketua
Eksekutif dan Presiden Wilton Resources Corporation Limited (“Wilton”, dan bersama dengan anak
perusahaannya, “Grup”) dan Presiden Komisaris PT. Wilton Makmur Indonesia Tbk. ("WMI") Sebagai
pendiri Wilton, Bapak Wijaya Lawrence bertanggung jawab atas perencanaan strategis, keseluruhan
manajemen dan operasi Grup.

Pada tahun 2000, Bapak Wijaya Lawrence mendirikan PT. Wilton Wahana Indonesia (“PT WWI”), yang
bergerak dalam bisnis perdagangan produk penerangan dan elektronik. Pada tahun 2007, Bapak Wijaya
Lawrence juga melakukan bisnis perdagangan berbagai sumber daya alam seperti zirkonium, timbal dan
batubara ke beberapa negara. Pada tahun 2010, Bapak Wijaya Lawrence memutuskan untuk
menghentikan bisnis perdagangan PT WWI dan fokus pada bisnis pertambangan Grup.
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Board of Commissioners
Dewan Komisaris

INDEPENDENT COMMISIONER / Komisaris Independen
Mr. Mohammad Raylan, an Indonesian citizen, is the Independent Commissioner of PT. Wilton Makmur
Indonesia Tbk (“WMI”).

Mr. Mohammad Raylan is a former Director of Service Sector Corporate Finance Assessment in Financial
Service Authority (Direktur PKPSJ-OJK) with almost 40 years of experience in regulating and supervising
the Indonesian Capital Market. After retiring from OJK, Mr. Mohammad Raylan has joined various listed
companies as Commissioner. Currently, he’s also active as part of the Audit Committee and Advisory
Board of various companies.

Mr. Mohammad Raylan holds a Magister Management Degree from Universitas Satyagama.

Bapak Mohammad Raylan, warga negara Indonesia, adalah Komisaris Independen PT. Wilton Makmur
Indonesia Tbk (“WMI”).

Bapak Mohammad Raylan adalah mantan Direktur Penilaian Keuangan Perusahaan Sektor Jasa di
Otoritas Jasa Keuangan (Direktur PKPSJ-OJK) dengan pengalaman hampir 40 tahun dalam mengatur dan
mengawasi Pasar Modal Indonesia. Setelah pensiun dari OJK, Bapak Mohammad Raylan telah
bergabung dengan berbagai perusahaan tercatat sebagai Komisaris. Saat ini, beliau juga aktif sebagai
bagian dari Komite Audit dan Dewan Penasehat di berbagai perusahaan.

Bapak Mohammad Raylan memegang gelar Magister Manajemen dari Universitas Satyagama.
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Board of Directors
Direksi

PRESIDENT DIRECTOR / Direktur Utama
Mr. Oktavia Budi Raharjo, an Indonesian citizen, is
the President Director of PT. Wilton Makmur
Indonesia Tbk (“WMI”).

Prior to joining WMI, Mr. Oktavia Budi Raharjo has
had extensive experience of more than 25 years in
management and operations of various industries;
sales, contractors, leases, logistics, transportation,
forestry, oil palm plantations, coal mining, project
mining, project consultants and management, food &
beverage, poultry and agriculture.

Bapak Oktavia Budi Raharjo, warga negara
Indonesia, adalah Presiden Direktur PT. Wilton
Makmur Indonesia Tbk (“WMI”).

Sebelum bergabung dengan WMI, Bapak Oktavia Budi
Raharjo telah memiliki pengalaman yang luas selama
lebih dari 25 tahun dalam manajemen dan
pengoperasian berbagai industri; penjualan,
kontraktor, sewa, logistik, transportasi, kehutanan,
perkebunan kelapa sawit, penambangan batu bara,
penambangan proyek, konsultan dan manajemen
proyek, makanan & minuman, unggas dan pertanian.

• PT. Karya Bersama Sejahtera (1993 – 1997): General Manager
• PT. Olympindo Cemerlang (Olympindo Multi Finance) (1997 – 2000): Division Head
• PT. Sumatera Sarana Sekar Sakti (Ganda Group) (2000 – 2003): General Manager
• PT. Multitrans Jaya Abadi (2003 – 2005): President Director
• PT. Ganda Enviro Energi (Ganda Group) (2005 – 2010): President Director
• PT. Inti Putra Kanaan (Apple Coal Group) (2011 – 2015): President Director
• PT. Putra Rajawali Energi (2011 – 2017): President Director
• PT. Kurniawan Sejati Sejahtera (2014 – 2019): President Director
• PT. Multitrans Agro Lestari (2016 – 2019): Managing Director

Mr. Oktavia Budi Raharjo holds a Bachelor of
Economics, majoring in Management from
Krisnadwipayana University (UNKRIS).

Bapak Oktavia Budi Raharjo meraih gelar Sarjana
Ekonomi jurusan Manajemen dari Universitas
Krisnadwipayana (UNKRIS).
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DIRECTOR / Direktur

Mr. Andrianto Darmasaputra Lawrence, an Indonesian citizen, is the Vice President (Operations) of Wilton
Resources Corporation Limited (“Wilton”, and together with its subsidiaries, the “Group”) and the Director of
PT. Wilton Makmur Indonesia Tbk. (“WMI”). Mr. Andrianto Darmasaputra Lawrence is responsible for the
Group’s day-to-day operations and Treasury Function and reports them to the Executive Chairman and
President of the Group, Mr. Wijaya Lawrence.

Prior to joining the Group full-time in December 2012 as Assistant to Chairman, Mr. Andrianto Darmsaputra
Lawrence worked for the Group on a part-time basis from January 2010 to November 2012, where he gained a
comprehensive understanding of the Group’s core business.

Mr. Andrianto Darmasaputra Lawrence holds a Bachelor of Business (Management) from the Royal Melbourne
Institute of Technology (Australia).

Board of Directors
Direksi

Bapak Andrianto Darmasaputra Lawrence, warga negara Indonesia, adalah Wakil Presiden (Operasional)
Wilton Resources Corporation Limited (“Wilton”, dan bersama dengan anak perusahaannya, “Grup”) dan
Direktur PT. Wilton Makmur Indonesia Tbk. ("WMI"). Bapak Andrianto Darmasaputra Lawrence bertanggung
jawab atas operasi sehari-hari dan Fungsi Perbendaharaan Grup dan melaporkannya kepada Ketua Eksekutif
dan Presiden Grup, Bapak Wijaya Lawrence.

Sebelum bergabung dengan Grup secara penuh pada bulan Desember 2012 sebagai Asisten Ketua, Bapak
Andrianto Darmsaputra Lawrence bekerja paruh waktu untuk Grup dari Januari 2010 hingga November 2012, di
mana dia memperoleh pemahaman yang komprehensif tentang bisnis inti Grup.

Bapak Andrianto Darmasaputra Lawrence meraih gelar Bachelor of Business (Management) dari Royal
Melbourne Institute of Technology (Australia).
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DIRECTOR / Direktur Mr. Ethan Chia Wei Yang, a Singapore citizen, is the Group Financial Controller of Wilton Resources Corporation
Limited (“Wilton”, and together with its subsidiaries, the “Group”) and the Director of PT. Wilton Makmur Indonesia
Tbk. (“WMI”). Mr. Ethan Chia Wei Yang has experience in external audit, internal audit, finance, accounting, human
resources, merger & acquisitions, reverse takeovers, debt & equity financing. Mr. Ethan Chia Wei Yang assists the Vice
President (Operations) of the Group, Mr. Andrianto Darmasaputra Lawrence.

Prior to joining the Group, Mr. Ethan Chia Wei Yang was with Deloitte & Touche (Singapore) from November 2012 to
October 2014 and had a portfolio that consisted of Oil & Gas, Tourism, Manufacturing, Shipping and FMCG industries.
From November 2014 to October 2016, Mr. Ethan Chia Wei Yang was with Ernst & Young (Singapore); Financial
Services as an Audit Assistant Manager and had a portfolio that consisted of Investment Banks, Cooperative Banks,
Private Equity Funds, Commodities Traders and REITS.

Mr. Ethan Chia Wei Yang holds a Bachelor of Accountancy from Royal Melbourne Institute of Technology (Australia)
and is a CPA Australia.

Board of Directors
Direksi

Bapak Ethan Chia Wei Yang, warga negara Singapura, adalah Pengendali Keuangan Grup dari Wilton Resources
Corporation Limited ("Wilton", dan bersama dengan anak perusahaannya, "Grup") dan Direktur PT. Wilton Makmur
Indonesia Tbk. ("WMI"). Bapak Ethan Chia Wei Yang memiliki pengalaman dalam audit eksternal, audit internal,
keuangan, akuntansi, sumber daya manusia, merger & akuisisi, pengambilalihan terbalik, pembiayaan hutang &
ekuitas. Bapak Ethan Chia Wei Yang membantu Wakil Presiden (Operasi) Grup, Bapak Andrianto Darmasaputra
Lawrence.

Sebelum bergabung dengan Grup, Bapak Ethan Chia Wei Yang bekerja di Deloitte & Touche (Singapura) dari November
2012 hingga Oktober 2014 dan memiliki portofolio yang terdiri dari industri Minyak & Gas, Pariwisata, Manufaktur,
Perkapalan, dan FMCG. Dari November 2014 hingga Oktober 2016, Mr. Ethan Chia Wei Yang bekerja di Ernst & Young
(Singapura); Financial Services sebagai Audit Assistant Manager dan memiliki portfolio yang terdiri dari Investment
Bank, Bank Koperasi, Private Equity Funds, Commodities Traders dan REITS.

Bapak Ethan Chia Wei Yang memegang gelar Sarjana Akuntansi dari Royal Melbourne Institute of Technology
(Australia) dan merupakan CPA Australia.
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Supporting Professionals
Profesional Penunjang

• Auditors – External Audit (Ernst & Young), Internal Audit (KPMG)

• Indonesian Legal – Dentons HPRP

• Custodian – UOB Kay Hian, NH Korindo, Valbury

• Resources & Reserves (IQPR; compliance to JORC 2012) – SRK Consulting & Nerin

• Valuations – Greater China Appraisal Limited, Suwendho Rinaldy & Rekan

• Technical Design & Processing Plant Manufacturer – Yantai Jinyuan Mining Machinery Co.,
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Mining Permits and Clear & Clean Certification
Ijin Usaha Pertambangan dan Sertifikat Clear & Clean
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Clear & Clean Certification – PT. WWI

Clear & Clean Certification – PT. LTC

Items PT. Wilton Wahana Indonesia (“PT. WWI”)

IUP No. 503.8/7797-bppt/2011

Issued To PT Witon Wahana Indonesia

Issued By Integrated Licensing Services Board Administration of Sukabumi District

Issue Date 5 October 2011

Expiry Date1 7 September 2030

Area (km2) 28.785 km2

Permit Type Exploration, mining, construction, production, transportation, and sale

Items PT. Liektucha Ciemas (“PT. LTC”)

IUP no. 503.8/3106-bppt/2012

Issued to PT Liektucha Ciemas

Issued by Integrated Licensing Services Board Administration of Sukabumi District

Issue date 8 May 2012

Expiry date1 4 January 2028

Area (km2) 2.00 km2

Permit Type Exploration, mining, construction, production, transportation, and sale

1 Can be extended two times (twice) pursuant to Mining Law No.4 of 2009.



Overview of / Sekilas
Ciemas Gold Project
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Ciemas Gold Project: Location Map / Peta Lokasi

Items Ciemas Gold Project

Location  Sukabumi, West Java, Indonesia

Tenement Area  3,078.5 ha
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JAKARTA

CIEMAS

 The Ciemas Gold Project lies in the hinterland 
of Jampang Sukabumi on the Province of
West Java

 It is approximately 200 km by road from 
Jakarta, a journey of about 5 hours drive

 It is easily accessible by road to the Mining 
Concession (Izin Usaha Pertambangan - IUP)

 Proyek Emas Ciemas terletak di pedalaman
Jampang Sukabumi di Provinsi Jawa Barat

 Jaraknya kurang lebih 200 km melalui jalan
darat dari Jakarta, perjalanan sekitar 5 jam 
dengan mobil

 Ini mudah diakses melalui jalan darat menuju
lokasi Izin Usaha Pertambangan (IUP)
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Summary of Mineral Resources Estimate (in accordance to JORC 2012)
Ringkasan Estimasi Sumberdaya Mineral (sesuai JORC 2012)
As of 30 June 2019*
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Prospect Area Category
Resourc

e Grade Gold

kt g/t Au kg t oz

Pasir Manggu West
Cikadu
Sekolah
Cibatu

Measured & 
Indicated 3,415 8.6 29,301 942,154

Inferred 1,449 7.3 10,520 338,264

Cibak & Cipancar Inferred 1,110 5.6 6,237 200,547

Total
Measured & 

Indicated 3,415 8.6 29,301 942,155

Inferred 2,559 6.5 16,757 538,810
*: The Independent Qualified Person’s Report dated 30 September 2018 (“2018 IQPR”), prepared by an independent consultant, SRK consulting China Ltd. (“SRK”), detailed 
an estimation of mineral resources and ore reserves (in accordance with the JORC Code 2012 Edition) as at 30 June 2018. The estimation of mineral resources and ore 
reserves as at 30 June 2019 remains unchanged from that reported in the 2018 IQPR.

*: Laporan Pihak Berkualifikasi Independen tertanggal 30 September 2018 (“2018 IQPR”), yang disiapkan oleh konsultan independen, SRK Consulting China Ltd. (“SRK”), 
merinci estimasi sumber daya mineral dan cadangan bijih (sesuai dengan JORC Kode Edisi 2012) sejak 30 Juni 2018. Estimasi sumber daya mineral dan cadangan bijih per 30 
Juni 2019 tetap sama seperti yang dilaporkan dalam IQPR 2018.



Summary of Ore Reserves Estimate (in accordance to JORC 2012) 
Ringkasan Estimasi Cadangan Bijih (sesuai JORC 2012)
As of 30 June 2019*
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Prospect 
Area Category

Reserve Grade Gold

kt g/t Au kg t oz

Cikadu Probable 986 8 7,849 252,379

Sekolah Probable 679 8.1 5,511 177,203

Cibatu Probable 1,008 7.9 7,945 255,466

Pasir
Manggu Probable 587 6.6 3,898 125,338

Total 3,260 7.7 25,203 810,386
*: The Independent Qualified Person’s Report dated 30 September 2018 (“2018 IQPR”), prepared by an independent consultant, SRK consulting China Ltd. (“SRK”), detailed 
an estimation of mineral resources and ore reserves (in accordance with the JORC Code 2012 Edition) as at 30 June 2018. The estimation of mineral resources and ore 
reserves as at 30 June 2019 remains unchanged from that reported in the 2018 IQPR.

*: Laporan Pihak Berkualifikasi Independen tertanggal 30 September 2018 (“2018 IQPR”), yang disiapkan oleh konsultan independen, SRK Consulting China Ltd. (“SRK”), 
merinci estimasi sumber daya mineral dan cadangan bijih (sesuai dengan JORC Kode Edisi 2012) sejak 30 Juni 2018. Estimasi sumber daya mineral dan cadangan bijih per 30 
Juni 2019 tetap sama seperti yang dilaporkan dalam IQPR 2018.



Progress of / Perkembangan
Ciemas Gold Project
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Overall Plan View of Processing Plant, Tailings Storage Facility & Mining Head Portal
Tampilan Rencana Keseluruhan Pabrik Pengolahan, Fasilitas Penyimpanan Tailing & Portal Gerbang
Tambang
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Processing Plant

Mining Head Portal

Tailings Storage facility



Mining
Penambangan
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19

MINING HEAD PORTAL
PORTAL GERBANG TAMBANG
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UNDERGROUND TUNNELLING
TEROWONGAN BAWAH TANAH
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MINE TRUCK
TRUK TAMBANG
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MINE WHEEL LOADER
WHEEL LOADER TAMBANG
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GEO-TECH WIRE MESH INSTALLATION
PEMASANGAN JARING KAWAT GEO-TEK
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VISIBLE SIGN APPROACHING TO VEIN
PENAMPAKAN TANDA MENDEKATI URAT EMAS



Processing
Pengolahan
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Master Plan of the 500 tpd and Upgradable to 1,500 tpd Flotation and Carbon- in-Leach 
Production Plant
Master Plan Fasilitas Pengolahan Flotation dan Carbon-in-Leach berkapasitas 500tpd yang dapat di-upgrade menjadi 1.500tpd
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Legend for the 500 tpd  flotation & CIL plant

1 Raw Ore Stock Pile
2 Raw Ore Bin
3 Crushing
4 Conveyor Belt
5 Screening
6 Fine ore bin
7 Grinding
8 Flotation
9 Thickener flotation concentrate
10 Flotation concentrate filter pressing
11 Thickerner Flotation tailings
12 Flotation tailings filter pressing
13 Leaching
14 Leaching tailings filter pressing, detox
15 Desorption & electro winning
16 Smelting 
17 Electrical substation leaching & smelting
18 Air compressor room
19 NaCN warehouse
20 Machine services workshop
21 Laboratory 
22 Chemical reagents warehouse
23 Material warehouse
24 Electrical substation crushing & screening 
25 Diesel generator
26 Back water pond for grinding, flotation, thickener, and filte  
27 Water pump
28 Recycle used water  for processing
29 Recycle leaching water
30 Used water pond
31 Electrical substation grinding  & flotation 
32 Site reserved for grinding
33 Site reserved for flotation
34 Site reserved for thickener flotation tailings
35 Site reserved for flotation tailings filter pressing 
36 Site reserved for leaching
37 Site reserved for Leaching tailings filter pressing
38 Site reserved for desorption & electro winning
39 Site reserved for biological or roasting plant
40 Accommodation
41 Pagoda Tower
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VIEW OF THE 500 TPD MINERAL PROCESSING PLANT
TAMPILAN PABRIK PENGOLAHAN MINERAL BERKAPASITAS 500 TON PER HARI
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OVERALL VIEW OF THE 500 TPD PROCESSING PLANT
TAMPILAN KESELURUHAN PABRIK PENGOLAHAN YG BERKAPISITAS 500 TON PER HARI
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CRUSHING / SCREENING CIRCUIT
RANGKAIAN PENGHANCURAN / PENYARINGAN
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CRUSHERS
PENGHANCUR
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MILLING CIRCUIT
RANGKAIAN PENGGILINGAN
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BALL MILL
PENGGILINGAN BOLA
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FLOTATION CIRCUIT
RANGKAIAN FLOTASI
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THICKENER, FILTER PRESS FLOTATION TAILINGS CIRCUIT
PENGENTALAN, RANGKAIAN PENGERINGAN FLOTASI TAILING
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CARBON IN LEACH CIRCUIT
RANGKAIAN CARBON IN LEACH
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TAILINGS FILTER PRESS & DETOX
PENGERINGAN & DETOKSIFIKASI TAILING
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CARBON COLLECTION
PENGUMPULAN KARBON
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CARBON DESORPTION & ELECTROWINNING CIRCUIT
RANGKAIAN DESORPSI KARBON & ELEKTROWINNING



Financials
Keuangan
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40

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
LAPORAN POSISI KEUANGAN KONSOLIDASIAN INTERIM
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
LAPORAN POSISI KEUANGAN KONSOLIDASIAN INTERIM
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INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME/(LOSS)
LAPORAN LABA RUGI DAN PENGHASILAN / (RUGI) KOMPREHENSIF LAIN KONSOLIDASIAN INTERIM



Corporate Plans 
Rencana Perseroan

2021
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Corporate Plan 2021
Rencana Perseroan 2021

Key Updates on the Progress:
• All processing equipment has been shipped and

transported to site
• 500tpd Processing Facility have been completed

more than 95%
• Trial Production is expected to commence in

Year 2021
• Commercial Production will follow after Trial

Production has been successful

Update 2020:
• No significant progress on the Processing Facility

due to Covid-19 Pandemic
• Technical Contractor from Yantai, China is

unable to travel to Indonesia due to the Covid-
19 Pandemic

Perkembangan Utama terkait Kemajuan:
• Semua peralatan pengolahan telah dikirim dan

diangkut ke lokasi
• Fasilitas Pengolahan telah lebih dari 95% selesai
• Produksi Uji Coba diharapkan akan dimulai

dalam tahun 2021
• Produksi Komersial akan berlanjut setelah

berhasilnya Produksi Uji Coba

Pembaruan 2020:
• Tidak ada kemajuan yg significant di

pembangunan Fasilitas Pengolahan karena
Pandemic Covid-19

• Kontraktor dari Yantai, China belum bisa ke
Indonesia karena Pandemic Covid-19
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PT. Wilton Makmur Indonesia Tbk.
Komplek Harco Mangga Dua

(Agung Sedayu), Block C No. 5A
Jl. Mangga Dua Raya, Jakarta 10730

Indonesia

Tel: (62-21) 6125585, 6125586, 6125587, 6125588
Fax: (62-21) 6125583

Email: email@wilton-groups.com
Website: www.wilton.id
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