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Key Highlights

Distributable income and portfolio valuation has stabilised through a combination of 

strategic capital management and proactive asset management
1

Notes:

(1) Excludes effect of straight-line rent adjustments.

(2) FY2023 DPU adjusted based on FY2024 weighted average Units in issue of 593.4 million.

(3) Comprising 149 properties as at 31 Dec 2024.

(4) For the same 149 properties valued as at 31 Dec 2024 for a like-for-like comparison.
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Distributable income has stabilised…

… through a combination of strategic capital management and proactive asset management

2.87
pence

FY2024 DPU

▲ 5.0%(2) yoy£37.5
million

FY2024 Revenue(1)

▼ 1.2% yoy mainly due to vacant assets £416
million

Portfolio Valuation(3)

▲ 0.5% vs 30 Jun 2024(4)

▲ 1.2% vs 31 Dec 2023(4)

Occupied Properties

contributing £37.5m Revenue
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Occupied Properties

contributing £37.6m Revenue
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Key Highlights

Interest savings are starting to filter through to distributable income through strategic 

capital management and interest rate optimisation

Note:

(1) Including credit margin and base rates. Base rates is a combination of 3-month SONIA (Floating) and 3-year SONIA (Fixed) rates. 
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4.9% Borrowing costs
▼ ~30 bps yoy86% Proportion of debt 

on fixed rates

Estimated annual 

savings in borrowing costs£2.0
million

Debt reduced by more than £30m throughout FY2024, funded by 

multiple sources of capital, divestments  and dilapidation 

settlements proceeds…

Refinanced debt structure incorporates 

the ability to use prepaid rental 

proceeds to pare down debt…

(£’m) Interest Rate (%)

Refinancing +

Hedging Execution

Dec 2024

3y SONIA (Fixed) rates 
have increased due to 
an inflationary outlook

(1)

221.3

191.1 193.4 199.4 190.5

4Q 2023 1Q 2024 2Q 2024 3Q 2024 4Q 2024

… combined with tactical moves to lock in attractive fixed rates 

have reduced overall borrowing costs.



Key Highlights

Value creation through strategic asset conversions, concluding dilapidation settlements 

and tactical disposals

4
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15%
Average premium to 

valuation achieved on 

contracted divestments

Value Creation for 

Peel Park, Blackpool£8.6
million ▲ 36% yoy

Dilapidation settlements 

all fully closed out and 

collected in FY2024
£2.5

million

MOST

Capital Intensive

LEAST

Capital Intensive

MORE

Capital Intensive

£32.8m value 
31 Dec 2024

Government 
Workspace

£24.2m value 
31 Dec 2023

Peel

Park
Blackpool

REPOSITIONRELET RECYCLE

+30% Rental 
Reversion

+5% Rental 
Reversion

Dallas 

Court 
Salford

Theatre 

Buildings
Billingham

Sidlaw 

House
Dundee

Hilden 

House
Warrington

St Paul’s

House
Chippenham

Assets with the benefit of 
pre-planning approvals

Assets with the benefit of 
full planning approvals

Existing assets Yielding assets

£6.2 million, 
15% Premium to Valuation

Vacant
Assets

Social 
Infrastructure

Future Data Centre 
Development Site



Key Priorities
Management’s focus areas in the near-term

WHAT 

WE HAVE 

ACHIEVED 

SINCE 2023

 Reduced borrowings by £45m through 

fundraising and capital recycling from 

dilapidation settlements and divestments

 All refinancing completed with no 

refinancing requirements 

until 2027

 Funded £15m of sustainability capital 

expenditure in collaboration with tenants 

to reduce their occupation costs

 100% sustainability financing 

supported by a diversified group of 

relationship banks

 Generated £19.3m gross receipts 

through capital recycling from 

dilapidation settlements and divestments

 Portfolio valuation of £416m at 31 Dec 

2024 held steady, well-supported by 

transacted divestments

1. Proactive asset 

management

Sub-40% long 

term gearing 3. Improve liquidity

Extend and 

diversify leases

Social focus + 

sustainability

2. Capital management

Widen analyst + 

media coverage

Highest + best 

alternative uses

Long-term Value Optimisation

Opportunistic divestment + capital 

recycling to lower gearing

Equity index 

inclusion







1 2 3

4 5 6
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This announcement is for information only and does not constitute or form part of an offer, invitation or solicitation of any offer to purchase or subscribe for units in 

Elite UK REIT (“Units”) in Singapore or any other jurisdiction nor should it or any part of it form the basis of, or be relied upon in connection with, any contract or 

commitment whatsoever. This presentation may contain forward-looking statements that involve assumptions, risks and uncertainties. Actual future performance, 

outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks. Representative examples of these 

factors include (without limitation) general industry and economic conditions, interest rate trends, cost of capital and capital availability, competition from other 

developments or companies, shifts in expected levels of occupancy rate, property rental income, charge out collections, changes in operating expenses, property 

expenses, governmental and public policy changes and the continued availability of financing in the amounts and the terms necessary to support future business. 

You are cautioned not to place undue reliance on these forward-looking statements, which are based on the Manager’s current view on future events. No 

representation or warranty express or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the 

information or opinions contained in this presentation. Neither the Manager nor any of its affiliates, advisers or representatives shall have any liability whatsoever (in 

negligence or otherwise) for any loss howsoever arising, whether directly or indirectly, from any use of, reliance on or distribution of this presentation or its contents 

or otherwise arising in connection with this presentation.

The past performance of Elite UK REIT is not indicative of future performance. The listing of the Units on the Singapore Exchange Securities Trading Limited (“SGX-

ST”) does not guarantee a liquid market for the Units. The value of the Units and the income derived from them may fall as well as rise. The Units are not obligations 

of, deposits in, or guaranteed by Elite UK REIT, the Manager or any of their respective affiliates. An investment in the Units is subject to investment risks, including 

the possible loss of the principal amount invested. The Unitholders have no right to request the Manager to redeem or purchase their Units while the Units are listed. 

It is intended that Unitholders may only deal in their Units through trading on the SGX-ST. Listing of the Units on the SGX-ST does not guarantee a liquid market for 

the Units.

This announcement should be read in conjunction with accompanying disclosure materials, including but not limited to the unaudited or audited financial statements 

of Elite UK REIT.

Disclaimer



For enquiries, please contact:

Elite UK REIT Management Pte. Ltd.

+65 6955 9999 pearl.lam@eliteukreit.com

3 Church Street, #09-03 Samsung Hub, Singapore 049483

www.eliteukreit.com
WebsiteLinkedIn Email Alerts
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