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Disclaimer

The information contained in this presentation (the "Presentation") is for information purposes only. The Presentation does not constitute or form part of any offer or invitation to sell or the
solicitation of an offer or invitation to purchase or subscribe for, or any offer to underwrite or otherwise acquire any securities of The Straits Trading Company Limited (the “Company”) or any
other securities, nor shall any part of the Presentation or the fact of its presentation or communication form the basis of, or be relied on in connection with, any contract, commitment or
investment decision in relation thereto.

The information in this Presentation is based on the views of and certain assumptions held by the management of the Company. While the Company has made reasonable efforts to ensure the
accuracy of the information, the Company has not independently verified such information. In addition, the Company does not make any representation or warranty as to the accuracy or
completeness of the information contained in this Presentation or the reasonableness of any assumptions contained herein and any liability in respect therefore is expressly disclaimed.

The information in this Presentation has been provided by the Company and speaks as of 30 April 2014, and is subject to change without notice or update. The Company does not make any
representation or warranty that there have been changes in the affairs of the Company after such date.

This Presentation may contain forward-looking statements. All statements that address expectations or projections about the future, including, but not limited to, statements about the strategy
for growth, expected performance, trends, anticipated developments in the Company’s industries, market position, expenditures, and financial results, are forward-looking statements. Forward-
looking statements are based on certain assumptions and expectations of future events. The Company does not guarantee that these assumptions and expectations are accurate or will be
realized. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and
assumptions. Although the Company believes that such forward-looking statements are based on reasonable assumptions, it can give no assurance that such expectations will be met. These
factors include, but are not limited to, (i) general global, regional and local political, social and economic conditions (including, but not limited to, factors such as the political landscape,
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factors include, but are not limited to, (i) general global, regional and local political, social and economic conditions (including, but not limited to, factors such as the political landscape,
environmental conditions and viral epidemics such as human avian flu and severe acute respiratory syndrome) that may result in reduced occupancy rates and room rates for the hospitality
investments of the Company or affect the other investments of the Company, (ii) the cyclical nature of the property market and tourism industry in the countries in which the Company operates
and fluctuations in tin prices, (iii) the Company not being successful in the implementation of its business strategies or in managing its growth, (iv) regulatory developments and changes in the
industries in which the Company operates, the general economic condition of, and changes in, the economy in Asia-Pacific and Europe, (v) competition in the hospitality industry and the
hospitality-related industry in the Asia-Pacific and Europe region, (vi) hostilities (including future terrorist attacks) or fear of hostilities that affect travel in general, within or to the Asia-Pacific
region or any other countries in which the hospitality investments of the Company are located or have operations, (viii) changes in the supply and demand for tin metal, (vii) changes in the price
of tin as a result of speculation, (viii) changes in interest rates or inflation rates, (ix) wars or acts of international or domestic terrorism, (x) occurrences of catastrophic events, natural disasters and
acts of God that affect the business or properties of the Company, and (xi) other factors beyond the control of the Company. You are cautioned not to place undue reliance on these forward-
looking statements, which are based on current view of the Company's management on future events.

This Presentation includes statistical data provided by us and various third parties and cites third party projections regarding growth and performances of the industry and markets in which we
operate. Such data is taken or derived from information published by industry sources, various third parties and from our internal data. In each such case, the sources are identified in this
Presentation.

This Presentation is directed only at persons which are not “U.S. persons” as defined under Regulation S of the U.S. Securities Act of 1933 and, in addition, which are lawfully able to receive this
document under the laws of the jurisdictions in which they are located or other applicable laws.



Corporate Transformation – Key Milestones
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Acquisition of ARA
stake

Co-investment
vehicle(s) with Mr John

Lim

Re-position into new
growth engine

Joint venture with a
member of Far East

30% Stake in sizable
hospitality operator
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REAL ESTATE
Subscale and loss
making operator

HOSPITALITY
Subscale and loss
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member of Far East
Organization

hospitality operator
(>13,000 rooms

managed)

Divested
(accepted
competing

general offer)

S$508m of shareholder
value unlocked

World’s 2nd largest
producer of refined tin

Refocus on tin

Subscale and loss
making operation

INVESTMENTS
Passive 17% stake in

WBL

RESOURCES
Variety of resources

investments



ResourcesHospitality

STC Group

• 30% JV with Far
East Orchard

• Investment in Far
East Hospitality

The STC Platform

Asset / Fund
Management

Real Estate
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Business Network & Connectivity

Management Expertise

Corporate Finance & M&A Capabilities

Good Governance & Business Ethics

East Hospitality
Trust
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Straits Trading’s Real Estate Ecosystem

ARA
……………………….

EXISTING
PROPERTY
PORTFOLIO

……………………….

20.1% 100%

Straits Trading’s Real Estate Ecosystem

SRE
(Straits Trading: up to $850m
Mr John Lim: up to $100m)

……………………….

89.5%
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……………………….
• REIT

management
• Private fund

management
• Real estate

management
services

……………………….
• Maximise yield

• Divest non-
core assets
and redeploy
capital

Managed by ARA as fund manager*

……………………….
• Initial capital of S$200m
• Total capital commitment of up to S$950m

(Straits Trading 89.5% : Mr John Lim 10.5%)

PRIVATE REAL
ESTATE FUND(S)

OTHER REAL ESTATE
OPPORTUNITIES

Managed by ARA as
separate account*

CAPITAL
REDEPLOYED

* Subject to definitive agreements

MANAGED
INTERNALLY
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Financial Highlights (1)

Revenue (S$ million)

5 year comparison

• Year-on-year decline in revenue
due mainly to lower tin mining
and smelting revenue
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Financial Highlights (2)

159.3

119.5

100

150

200

Profit after tax attributable to shareholders (S$ million)

• Year-on-year turnaround in Profit
after tax attributable to owners of
the Company due mainly to a net
gain on disposal of the entire stake
in WBL Corporation Limited, the
monetisation of hospitality assets
and businesses in Singapore and
Australia as well as the reversal of

5 year comparison
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Australia as well as the reversal of
tax provisions in relation to certain
investment properties



Financial Highlights (3)

Equity attributable to shareholders (S$ million)

1,197

1,117
1,146

1,168
1,136

1,317

1,100

1,200
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• 16% increase in FY2013 due mainly to c.68.5 million new shares issued pursuant to share
swap agreements (for WBL Corporation Limited stock units) that were completed on 18

January 2013 and c.13.7 million new shares issued to JL Investment on 29 November 2013



Div idend Payouts
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125.0

Special Dividend

Normal Dividend

Dividend Payout (Singapore cents)
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• STC has paid out special dividends whenever it has created and unlocked
significant value from its businesses.
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