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S PDR® ETF Options Report INV ESTMEN T PROF ESSION AL USE O NLY Marc h 2019 20 Day Average 20 D ay Average 20 D ay Average 20 Da y A vera ge  Total Ope n Tota l Open Tic ke r Na me ETF Volume Total O ption Volume Call Option Volume  P ut O ption Volume Interest (Ca ll) Inte re st (Put) SPY  SPDR S&P 500 ETF Trust 79,960,040 2,760,264 1,099,111 1,661,153 5,836,134 11,956,430 X LF  F ina nc ial Sele ct Sec tor  SPD R Fund 60,278,776 133,174 62,630 70,545 995,595 1,838,287 X OP SP DR S&P Oil & Gas Exploration & Production ETF 20,464,532 121,378 55,223 66,155 793,863 1,642,936 XLU  Utilitie s S elec t S ector SP DR Fund 16,743,535 49,969 17,144 32,825 168,168 415,854 XLK Te chnology S elect Se ctor SP DR Fund 16,339,061 21,849 12,930 8,920 210,898 190,357 JNK SP DR Bloomberg Ba rcla ys H igh Yie ld Bond ETF 15,432,586 4,791 189 4,603 12,561 122,203 X LE Energy Se lect Se ctor SPD R Fund 14,313,426 35,867 22,471 13,396 347,458 337,649 X LI Industr ial Se lect Se ctor SPD R F und 14,036,010 32,877 9,904 22,973 130,721 236,134 X LP  Consume r Staple s Se lect Se ctor SP DR Fund 13,009,247 20,502 8,532 11,970 105,393 214,227 XLV He alth Care  S elec t S ector  S PDR Fund 10,477,261 21,039 9,940 11,100 121,420 149,710 KRE SPDR S&P Regional Banking ETF 10,350,160 77,153 12,392 64,762 189,283 625,551 GLD® S PDR Gold Share s 7,623,433 109,077 60,657 48,421 1,388,734 946,895 XLB Mate rials Se lect Se ctor SPD R Fund 7,009,177 5,871 2,299 3,572 42,412 46,135 XLY Consumer Discretionary Sel ect Sec tor SPD R F und 6,081,979 8,928 3,915 5,013 56,013 66,244 XRT S PDR S&P Retail ETF  5,854,272 22,162 7,619 14,543 108,492 119,960 X BI SPD R S&P Biote ch ETF 5,259,283 49,150 16,501 32,650 180,491 426,721 X LRE Real Estate Se lect Sec tor SPD R F und 4,402,220 686 306 380 24,503 10,350 DIA SPD R Dow Jone s Industr ial Average ETF Trust 4,238,784 50,590 22,212 28,378 219,828 232,109 X LC Communica tion Se rvices Se lect Se ctor SPD R Fund 3,865,686 2,153 1,206 948 18,033 23,616 FEZ SP DR EU RO STOXX  50 ETF 3,653,927 8,902 4,361 4,542 60,189 126,866 XH B S PDR S&P Homebuilders ETF 3,359,157 6,232 3,083 3,149 41,707 58,183 K BE SPD R S &P Ba nk ETF 3,093,707 1,155 465 691 13,408 49,459 XME SPD R S&P Met als & Mining ETF 2,634,764 9,498 5,619 3,879 136,333 107,130 SJNK SP DR Bloomberg Ba rcla ys Short Term H igh Yie ld Bond ETF 2,165,812 —  1 —  12 22 S PYG SP DR Portfolio S&P 500 G rowth ETF 1,994,177 19 16 4 218 111 XES  S PDR S&P Oil & Ga s Equipment & Servic es ETF 1,500,660 76 64 13 2,915 842 BIL S PDR Bloomberg Ba rcla ys 1–3 Month T-Bill ETF 1,490,783 17 16 1 1,263 163 Sourc e: Bloomberg a s of  03/31/2019. [Graphi c Appears H ere] 



S PDR® ETF Options Report 20 Day Ave rage 20 Day Average 20 D ay Average 20 D ay Avera ge Total O pe n Total Open Tic ker N ame ETF Volume Total  O ption Volume Call Option Volume  Put  O ption Volume Interest (Call) Intere st (Put) SP DW SPD R P ortfolio Deve loped World ex-US ETF 1,348,870 — 1 — 5 — MDY SPD R S&P MidCap 400 ETF Trust 1,099,695 911 655 256 12,828 7,829 SPS M SPD R P ortfolio Small Cap ETF 923,312 3 1 3 23 74 CWB SPDR Bloomberg Ba rc lays Convertible  S ecurit ies ETF 916,770 21 12 10 453 474 SP EM SPDR Port folio Emerging Ma rkets ETF 862,067 —  2 —  27 10 SD Y SPD R S&P Dividend ETF 766,142 56 39 18 1,350 1,161 SPLG SPD R Portfolio Large Ca p ETF 667,957 2 —  2 — 4 SPY V SPD R Portfolio S&P 500 Va lue  ETF 663,200 5 3 2 92 42 SP TM SPDR Portfolio Total Stock Ma rket ETF 474,195 3 2 2 32 24 RWX  S PDR Dow Jones Internationa l Real Estate ETF 406,282 1 1 1 3 19 TFI SP DR Nuveen Bloomberg Ba rcla ys Munic ipa l Bond ETF 334,741 — —  10 23 191 K IE SPDR S&P Insurance ETF 318,987 10 6 4 81 76 RWR SPDR Dow  Jones REIT ETF  318,652 13 10 4 133 73 EBND  SPDR Bloomberg Ba rc lays Emerging Ma rkets Loc al Bond ETF 303,863 —  —  1 —  39 EDIV  SPDR S&P Eme rging Markets Dividend ETF  289,408 2 2 1 63 18 BWX  S PDR Bloomberg Ba rcl ays Internat ional Tre asury Bond ETF 229,929 20 19 1 391 160 GXC SP DR S&P China ETF  167,456 21 16 6 243 216 X AR SPD R S&P A erospace  & D efe nse  ETF 136,483 13 7 6 335 106 RWO SPD R D ow Jone s G loba l Re al Esta te ETF 121,224 1 1 —  3 1 HY MB SPD R Nuve en S&P High Y ield Municipal Bond ETF  106,906 10 1 9 42 185 XH E SPD R S &P  H ealth Care Equipment ETF 105,483 23 4 19 95 399 XSD  S PDR S&P Semic onductor ETF 95,345 17 10 7 164 85 G NR SPD R S &P  G loba l Natural Resource s ETF  86,162 — 1 — 8 1 D WX SPD R S &P  Interna tional  D ivide nd ETF 84,595 1 1 1 34 4 G WX SPD R S&P Interna tiona l S ma ll Cap ETF 73,010 —  —  — 5 — XPH  SPDR S&P Pharmace utic als ETF 68,125 3 2 2 367 256 G MF  S PDR S&P Emerging A sia  Pacif ic ETF 58,244 1 1 1 33 5 EWX SP DR S&P Emerging Market s Sma llCap ETF 47,115 7 3 4 85 83 NAN R SPDR S&P North A meric an Natural Resource s ETF  24,294 — —  —  1 —  KCE S PDR S&P Capital Marke ts ETF  3,474 4 3 1 54 40 Source: Bloombe rg as of 03/31/2019. State  S tree t Global Advisors 



S PDR® ETF Options Report ssga.com | spdrs.com | spdrgodshares.com Sta te Street G lobal A dvisors O ne  Iron Street, Bost on MA  02210. T: +1 866 787 2257. Important Information This mat eria l ha s bee n c rea ted for informational purposes only a nd does not constitute inve st me nt a dvice  and it should not  be relied on a s such. It does not ta ke  i nto ac count any investor’s part icular investment obje ctives, strat egies, tax sta tus or  investment horizon. There is no re presenta tion or wa rranty a s to the current ac cura cy of , or  liability for, decisions ma de  ba se d on this mate ria l. A ll ma terial has be en obtaine d from sourc es believed to be  relia ble , but its acc uracy is not guara nteed. Investing involve s r isk, a nd you could lose  money on an inve stme nt in SPD R® G old Trust (“G LD ®” ). ETFs trade like stoc ks, are subje ct to investment r isk, f luc tua te in ma rket value and may trade at  prices above or  below the ETFs’ net a sse t va lue . Broke ra ge  c ommissions a nd ETF expenses will reduc e re turns. Be cause of their  na rrow  focus, se ctor funds tend to be more volatile than funds tha t diversify ac ross ma ny sectors a nd companies. Selec t Sector  SPDR Funds bea r a highe r level of  r isk t ha n more  broa dly diversif ied funds. A ll ETFs are  subjec t to r isk, including the possible loss of  principal. Sec tor ETFs produc ts are  a lso subject to sector  risk and non-diversif icat ion risk, which generally results in greate r pric e fluctuati ons than t he  overall marke t. N on-dive rsif ied funds that foc us on a  rela tively sma ll number of stocks or count ries tend to be more  volatil e tha n diversifie d funds and the market as a whole. Options investing entail a high degree of r isk and may not be appropria te for a ll investors. G LD  is not an i nvestment company registered under t he  Inve stme nt Company A ct of 1940 (the “ 1940 Act” ) and is not subje ct to regulation under the Commodity Exchange A ct of  1936 (the “CEA” ). As a result, shareholde rs of the Trust do not  have the prote ctions a ssocia ted with ownership of share s in an investment company re giste red unde r the 1940 Act  or  t he  prote ctions a fforded by the CEA . Commoditie s and commodity-inde x linked securiti es ma y be affe cted by c ha nge s in ove ra ll ma rket move me nt s, changes in int ere st rate s, and othe r factors such as wea ther, disease , e mbargoe s, or  politica l and regulatory developme nts, as we ll as trading activity of speculators a nd arbi trageurs in the unde rlying c ommodi ties. F requent tra ding of ETFs could signifi cantly inc rea se commissions and other  c osts such that they ma y offset any savings from low  fees or c osts. Diversific ation does not e nsure a profit  or  guarantee a ga inst loss. Investing in commodities e nta ils signific ant risk and is not appropriate  for all investors. Importa nt Informati on Relati ng to SPDR® Gold Trust (“GLD®”): The SPD R Gold Trust (“ GLD”) has filed a registra tion state me nt  ( including a prospectus)  w ith t he  S ecurit ies and Exchange  Commission (“SEC”) for  the offering to w hich t his communic ation relat es. Be fore  you inve st, you should read the prospe ctus in that registra tion state me nt a nd other documents G LD  

ha s f iled with the SEC for more complete information a bout GLD and thi s offering. Ple ase see the G LD  prospec tus for  a more deta iled disc ussion of  the  risks of  investing in G LD  sha res. The  G LD  prospe ctus i s a va ilable by c licking here. You ma y get these documents for free  by visiting EDGA R on the SEC w ebsite at sec .gov or  by visiting spdrgoldshares.com. Alternatively, the  Trust or a ny authorize d participant will a rrange  to send you the prospe ctus if you reque st it by call ing 866.320.4053. GLD is not a n investment compa ny re gist ere d unde r the Investment Compa ny Ac t of  1940 (the “1940 A ct”)  and is not subject  to regula tion unde r the Commodity Exchange Ac t of  1936 ( the “CEA”). As a re sult, share holders of  the Trust do not have the protec tions associate d w ith ow ne rship of  sha res in an inve stme nt c ompany registered under the  1940 A ct or the protec tions afforde d by the  CEA . G LD  shares tra de like stoc ks, are subje ct to investment r isk and will f luc tuate in ma rket value. The  va lue  of  GLD sha re s relat es directl y to the va lue of  the gold held by GLD (less its expe nse s) , and f luctuations in the pric e of  gold could ma teria lly a nd adversely affect a n investment in the shares. The pric e re ceived upon the sale of the shares, which tra de  a t ma rket pric e, may be more  or  less tha n the value of  the gold represented by them. GLD doe s not genera te any inc ome , a nd as GLD regula rly sells gol d to pay for its ongoing e xpenses, the amount of gold represented by ea ch Sha re  w ill decline over time to that extent. The World G old Counc il na me  a nd logo a re a  registered trade ma rk and used with the permission of  the  World Gold Council pursuant t o a lic ense agre ement. The World Gold Council is not responsible for  the content of , a nd is not lia bl e for the use of or reliance  on, this ma teria l. World G old Counc il is a n a ff iliate of  G LD ’s sponsor. GLD® is a re giste red trademark of World G old Trust Servic es, LLC used with the permission of  World Gold Trust Se rvices, LLC. Standard & Poor’s®, S&P® a nd SPD R® a re registered trademarks of  Standard & Poor’s Financia l Servic es LLC, a  division of  S&P  G loba l (S&P); Dow Jone s is a  registered tra de ma rk of Dow Jones Trademark H oldings LLC (Dow  Jones); a nd these trademarks have bee n lic ense d for use by S&P D ow  Jones Indice s LLC (SPDJI) a nd sublic ensed for ce rta in purposes by Sta te Stre et Corporat ion. State  S tree t Corporation’s fi na nc ial produc ts a re  not sponsored, endorsed, sold or promoted by SPD JI, Dow Jones, S &P , their  re spec tive affilia tes and third party lic ensors and none of such pa rties makes any re presentation re ga rding the a dvisability of investing in suc h product(s) nor do they have any liability i n relation the re to. For more  information, ple ase contact the Marke ting A ge nt for  GLD: Sta te Stre et Global Advisors Funds D ist ributors, LLC, O ne  Iron Street, Boston, MA , 02210; T: +1 866 320 4053 spdrgoldsha res.c om. The trademarks a nd servic e marks re fe rence d herein are the prope rty of their  respec tive  ow ne rs. Third party da ta provide rs make no w arranties or repre se ntations 

of  any kind rela ting to the  accuracy, comple teness or timeliness of the data and have no liability for  da ma ges of  any kind rela ting to the use  of  suc h data . BLOO MBERG®, a  t rademark and service mark of  Bloomberg Finance  L.P. and its affil iates, and BA RCLA YS®, a tra de ma rk and se rvice  mark of  Barc lays Bank Plc , have e ach been licensed for  use  in connection with the listing and tra ding of the SPD R Bloombe rg Barclays ETFs. Distributor: Sta te Street Global A dvisors Funds D istributors, LLC, member FIN RA, SIP C, an indirec t wholly owned subsidia ry of  State  S tree t Corporation. Re ference s to Stat e Stre et may inc lude  S tate Street Corpora tion and its aff iliate s. Ce rtain Sta te Stre et affilia tes provide  se rvice s a nd re ceive fees from the  S PDR ETFs. ALPS Distr ibutors, Inc., member FIN RA, is distr ibutor  for SPD R S&P 500, SPDR S&P MidCa p 400 a nd SPD R Dow Jone s Industr ial Average, all unit investment trusts. ALPS Portfolio S olutions D istributor, Inc ., member FINRA , is distri butor for  Sele ct Sec tor  SPDRs. ALPS Distr ibut ors, Inc. and A LPS  P ortfolio Solutions Distr ibutor , Inc. are  not affilia ted with State  S tate Street G lobal  A dvisors Funds D istributors, LLC. S tate Street  G loba l Advisors F unds Distributors, LLC is the  distr ibutor  for ce rta in registered products on beha lf of the advisor. SSGA  Funds Ma na ge ment ha s retai ne d N uvee n A sse t Ma na ge me nt, LLC as the sub-advisor to certain of  suc h funds. State St ree t Globa l Advisors Funds Distr ibutors, LLC is not affi liated with Nuveen Asse t Manageme nt, LLC. Before inve sting, conside r the funds’ investment objec tives, r isks, c ha rges and expe nse s. To obtain a prospectus or summa ry prospe ctus w hich conta ins this and other  information, call 866.787.2257 or  visit spdrs.com. Rea d it c are fully. © 2019 State  Stre et Corporation. All Rights Rese rved. State St ree t G loba l Advisors ID16158-2047512.16.1.AM.IN ST 0419 Exp. Dat e: 04/30/2020 SPD001834 



S PDR® GOLD TRUST ha s filed a registrat ion state me nt ( including a prospectus) w ith the SEC for  the  offering to which this communicat ion re lates. Before you invest, you should rea d the prospec tus in that re gistration st atement and other  doc uments the issuer has fi led w ith the  S EC for  more comple te informa tion about t he  Trust and thi s offering. Y ou may ge t the se documents for  fre e by visiting EDG AR on the SEC Web site at ww w.sec .gov. A lterna tively, the  Trust or any Authorize d Pa rtic ipa nt w ill arrange to se nd you the prospectus if  you request it by ca lling toll free  a t 1-866-320-4053 or  c onta cting St ate Street G lobal  A dvisors Funds D istributors, LLC, O ne Lincoln Street, Attn: SPD R® G old Shares, 30th Floor, Boston, MA 02111. 
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