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SPDR’ Long Dollar Gold Trust
Gold for a Strong Dollar Environment™

Ohjective

The SPDR® Long Dollar Gold Trust (the “Fund™) secks to
track the performance of the Solactive GLD® Long USD Gold
Tnmibex, less fund expenses. The Index combines a long posithon
in physical gold and a long dollar exposure against a basket of
non-LL5, currencies comprising the ewro (EUR), the Japanese

ven GIPY), the British pound (GEP), the Canadian dodlar (CAILY,

the Swedizh krona (SEK) and the Swisz franc (CHF)

Investment Case

The price of gold and the US dollar (USD) have tended to move
in opposite directions since the gold standard ended in 1971,
Howewer, at times, gold and the USD have moved in the same
direction, particularly during economic downturns and times
of market stress,

GLIDW i designed to offer investors the potential benefits of
using gobd ns n strategic diversifier for their portfolios while
offering the ability to possibly mitigate the performance d rag
an gald that a strong dollar environment may present.

Flgure 1 shows returns for both gold and the dollar historically
tend to move in opposite directions.

An investment in GLIYW entails a risk of loss and the
diversification offered by the Fund does not ensune a profit
or o guarantee against loss,

Figure 1: US Dollar and Gold Have Historically Tended to Move in Opposite Directions

GLDW Product Highlights
Haolds physical godd bullicn
Designed to provide investors with the economic effect
of holding gold with a basket of non-US currencies.

Secks to counter the historically negative correlation between
astrengthening dollar and gold prices
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GLDW

May help increase portfolio diversification and preserve

purchaging power”

Designed to take advantage of USD strength that has
historically at times accompanied a surge in the gold price
during dewnturns and times of market stress”
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Key Information

! The L5 Diollar Index & a curmency benchmark that mixsunes the perormanc of

the LIS, doliar against & basket of cureencies comgrised of: 576% EUR, 13.6% JPY,

11.5% GER. 9.1% CAD, 4.7% SEK and 3.6% CHF. The curmencies and waights wen

deternined by the LIS Federal Reserve as & messue of the lofegn exchangs value

of the dollar and are static. An index is unmanaged, is not subject o feas and is not
invallabile Tor dinect invesstmien,

COhver the past 75 years, the coerelstion of gold bo sipcks, bonds and oiher

comemodities was <001, 021, and .41, mspectively. Sowce: S56A, Bloomber,

as ol 12/31/2016. Computed using menthly return data Trom December 1991

to Diecember 2015, Comelation me:xsunes The degres: i which the deviations of

e variabie from its mean ane relatid Bo those of a diffienent varsable from its

respecive mean. Stocks represanied by S&P 500 index; Bords reprasanied by the

Bloomberp Barclays U5 Aggregate Index: Commedities rpresented by Bloombeng

Comenadity Index. Index netuens reflect all il of incoeme, gain and loss and the

reirvestment of dnidends and other income. An index is unmanaged. is nof subject

1 fees o is ot invaiabile for dingct imeestmaent,

¥ During this Greal Recassnon from Jarsary 1, 2008 10 March 31, 2009, spet gold
rose 8.5% and the US Dollar Inde rosa 11.4%. During the first volatile phase of
tha Seeverizign Deetat Crisas i Mowernaer 30, 2009 1o Mary 28, 2000, spot goid
rose 2. 7% and the LIS Dollar Index: rose 15.5%. During the second volatile phase
of the Soversign Dabt Crisis from Ape 29, 2011 to Jun 29, 2012, spot gold mse
4.1% and the U Doller Indew rrse 11.6%. Spot gold measered by the LEMA Goid
Price. Souncas: Bloomberg, World Gold Council, 5564, Past performanca i not
2 guanntie of futene nesalts. Prrlormance abowe does not reflect changes and
epensed associated with the fund of brokerage commessions associated with
burying and saling axchangs traded funds. Performance abovwe is not maan o
represant the performance of aey imestment procuct, R i nol passible 10 imest
dicectly in an index.

* Minimum ondar i one shane, and indhidual shancholders cannot interact dinectly
wilh Th [rust under ay cRoumSIances.

* The gross expensa ratio is the fund's total anmal cperating expense ratio. I is
gross of amy foe waivers o gepenss reimbursements. 1t can be found in the fund's
KL TBCEAL HOSPecius

¥ An allocated account i@ an account with & bullion dealer, which may also ba a

bawnk:, 5o wehich indiviually identified units of gold (such as bars) owned by the

actount halder are credited. The gold hedd in an alipcated gald accont is specif
to that account and i identified by a st that shows, for sach unit of gold, the
refings, assay of fimeness, serial number and gross and Eine weight

Thie Cussnckan mary, feom time oo time, hold with sub-costodans & relativety small

pescantage of the Trust's gold for a relatvely shor amoent of ime befom having

that ol mowed 10 the Custndian's London L

-

State Street Global Advisors

Glossary

Bloosmbery Barclays US Aggregate Bosd Index A benchmark of the
performance of thi LS. dellar-denominated imaestmient grade bond markes. This
includes govemment bonds, msestment-grade corporate bonds, morigage pass
speusities that e publicly for sl in the LS.

Bloambery Commodity Index A roadty dversified comeadity price index
distrituied by Bloombeng Indexes that tracks 72 commadity futunes and seven
sectors. Mo one commadily can composa less than 2 percent or mone than 15 percent
o the indes and no sector can represent mors Than 33 parcent of the index.

Gold Standand A monetary standard undir wihich the basic unit of oamency

s defined by & staed quantsty ol geld. In 1971 LS Presafent Hichard Mion ended
the abdity o convert U5 dollars inko gobd at the fied price of $35 par cunce.
Groal Recession The economic recession of Jaruary 1. 2008 ta Manch 30, 2009
ha i generally eonsidened the mast Sgnibeant dewnbumm ance the Geal Depresson
of the 15305 The Great Recession was triggened langely by the sub-prime morigage
crisis: that e o the collagese of systemically vital US imvestment hankes such a5 Bear
Sreams and Lahman Brothers

LBMA Godd Price The LEALA Gold Price is determined baice each business day
180130 . and 300 pu.m, Laradons tirmad by the: participants in & physically settlid,
elecinic and radatie Buction

Long or Long Position A long or a long position is the purchass of a security such
5 4 shock, commadity or curmency in the hope that the asse’s price will rise, A long
[ooesation i the opposite of 2 "shon” position o short seling

Short or Short Positioa A strategy that seeks 1o profi from a decling in price
of & $tock o secwily. The shoe sellr Bomoes the securnity and sell it 0o another
iwesing, hoping the prica Talls and that he or she cam buy it back at a lower price
and lock i a profit. A short position & the opgosite of a long position.
SR 500 Index A popular benchmark for L5, Lirgt-cap eguities that inchdes
500 comgankes from leading industnes and capiees spprosimanedy B0% coverage
of available markat capitaliation

Soveraigm Debt Crisis A period of time that began to unfokd in lale 2009 when
several European countries on the pariphery of the Eurorons became unable to
rapay of refinance government debt or bail cut banks wishout the assistance of the
[Ewrepesn Central Bark and the Inematioral Monetary Fund. It was Brought 10 keel
i July 2012 with the ECH's pladge o sava the ewo and the Buncone at all costs.
Wik the crises bigan with the collapse of loelandic and lrish Banks, it became
largety Tocused on southenn Ewnpean countries — mainly Greece, and also Spain,
Portugal and even Italy,

Solactive GLO® Lang USD Gold Index A benchmark tat combings a long
ecepersure 0o £pol gokd &ed A 3 long doller exposure pgainst 8 hasked [FX Baskel’)
of mon-US arencies compising the ewro, the Japarese yen. the British pound, the
Canadian dollar, the Swiss [ranc and the Swedsh krona,

US Dollar ndax A currency benchmark that measures the periimance of the
U5 doiar against a basket of carencas: the surm, the Japanese yen, the Brilish
pound, the Caradian doltsr, the Swiss branc and the Swedih knona.

Vadntility The tersdency ol 8 merket indax of securnty 10 jumg arouwd in prce.
Vodatility is typically exprassad 25 the anualized standard deviation of raburms,

I medem portolio theory, seountes with bigher volatiity ace generally seen

&0 riskier s 10 higher polential kosses.

Woeld Gold Cowncil (WGEC) The markat-devalopment organiation for the gold
rcdustry, In 2004, an alSliate of the Workd Gold Council, with State Street Global
Iarkets & its marketing agant, lanched SPOR® Gold Shares [GLOY], the first

U5 listed physical gold ETF,
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ssga.com | spdrgoldshares.com

State Street Global Advisors One Lincok Sareel, Boston, MA DE1-2900.
T: 1 617 664 7727 T: B66 300 4053

Important Risk laformation

Ievpssting imvobvezs risk, and you could lose money on an svestment in SPDR® Long
Dillar Godd Trast "GLDW™).

(Commoditizs and comemodity-ndex. inked securities may ba afiected by changes
in gwnrall marknt movements, changes in inSenest rabes. and other factors such as
weather, disease, ambanoes, of poibeal and regulaiony developments, as well &3
tradfing activity of speculators and arbitrageurs in the undarlying commaoditios.
CLDW is subiect 1o segelation under the Commadity Exchange Act of 1936 [the
“CEAT] LS. reguistion of swap sgreements is repsdly changing and is subject 1o
further reguiatory developments which coukd be adverse to GLOW. GLIWs swap
agrenments will be Subject b countipar ty risk and lguadity nsk

(Cusmency exchange rabes bebween the ULS. deller and ron-L1L 5. currencies may
fectuate sgnificantly over shor periods of time and may cause the value of
GLDs imstments oo decling.

GLOWV i & passhve imvestment vehcle that is desigred 10 rack the indax. GLOW's
performance may deviate from changes in the levels of its Indax i ., reate “tracking
exror” Between GLOW and the Index] for 3 number of reasons, such a% the fees and
ecepensas of GLOW, which are not accouniad for by the indax.

Frequent trading of ETFs could significantly increasa commissions and other costs
such That they may offset any savings Trom low fees or costs

Deversifization deas nol engune & prodl or guarantes ganst loss.

Inwasting im commodities entails signalicast risk and is not appropriate lor
all imvesiors,

Important Information Relating to SPDR® Long Daollar Gold Trust |"GLOW"):
The SPDR™ Long Dellar Gobd Trust {"GLIW™) bas Bled a registration
statemaent (incleding a prospectus] with the Securities and Exchange
Commission {"SEC"1, and has also filed the prospectus with the Natienal
Futures Association. for the oflarieg 1o which this comssunbeation relates,
Belore you invest, you should read the prospectus in that registration
slatement and oibver docunsents GLOW has filed with ihe SEC for mane
complete information about GLOW and this oBering, You may ged these
documents for free by visiting EDGAR on the SEC website at sec.gov or
by wisiting spdrgeddshares. com. Alternativaly, the Trust or any authorized
jparticipant will arrange to send you the prospecius if you request it by
calling B66.320.4053.

(GO s not an imeestment compaery registened under the investment Company
Act of 1940 fthe "1940 Act). As a mesult, shanshalders of the Trust do not hive
the priotechofe assocated with ovwnershep of shares in an Fvesiment compasy
regestered under the 1940 Act

GLOWY shares trade blos stocks, see subjisct 10 irvesstment risk and will fuc st in
market valua. The value of GLOVY shares relates diescty bo the vale of the gold
held by GLIW a3 its expenses) and the value of 2 basket ["FX Basket ™| comprising
the eurn, Japanese yen, Britsh poond stering, Canadian dellsr, Swedish krona and
Swiss franc |“Raferenca Curmencies”) againat the LS. doliar. A decling in the price of
geld andfor an increase in the value of the: Reference Curmencies comprising th FX
luasked against the LS. dollar could materially and adversely affect an imvesiment
in thiy shares. The price received wpon the sale of thiy shanes, which trade at market
fprice, My be mone of less thes the valse of the goid snd the price of each Reference
(Cuerency against the LS. dollar rageesenied by them. GLOWY does nof generate amy
mcomi. and as GLIW regularky sedls godd 1o pary for its engaing expenses, the amount
of goid represanted by each Shane will decline over time (o that extent. investing
ivohvas risk, and you could lose monay on an imastment in GLOW.,

Piease see the GLOW prospectus for 2 detaded disoussion of the risks of imesting
in GLOWY sharea. The GLOW prospecius ks ewedable by chcking han.

Thez Workd Gold Council rame and logo e a regisiered trademark and used with tha
[permisaon of the Wiorld Gold Coundl pursuant 1o a license agreement. The World
(Gold Council in pot responsible e the content of, and is not kable for the wse of o
rekance on, this material. World Gold Council & an affilate of GLDW"s Sporsor
SPOR® & o egestisied trademirk of Standard & Poor's Francial Senvces LLC ["SPFS)
&l has been sublicansed by S&P Dow Jores Indces LLC {"5POUF and togethes with
its affiliates and SPFS, “58F] fior ung by Stabe Street Global Advisers. Mo financial
product offered by State Sreet Global Advisors, a devision of State Strest Bank and
Tnest Company, o ite afiiliates is sponsored, endorsed, sold or peomoted by SEP SEP
maakiz§ 0 représentation reganding the advessbility of vesting in such roduects) ror
doas S&P heve amy lkabdity in relation thersin.

Important Information Ralating 1o Solactive GLO® Long USD Gold Indes:

GLOWY iss not sponsoned, promatid. sold or sepported in any other manne by
Solactive A5 nor does Solactive A offer aey express of implci| guaranies of
assurance either with regard 1o the results of using the Indes and'or Index trademark
o the Index value at ary tim o in any gthir espect. The Indéx is calkculated and
jublshed by Solactve AG. Solactive AG usas s best efiorts 1o ensure that the

I i caloulated cormactly. Imespectien of its obligations iowarnds GLOW. Solactve
G has no ebligation i point out ernons in the Index oo third parties ncuding but not
Emited to imeestors in andjor inancial intermedsaries: ransacting in o with GLOW.
essher putlication of the ldi by Sokactne ALG raor th Boensing of the indeo or
lealizn irademank for the puspose of use i connection with GLOW constioues a
recommandation by Solactive AG to imeest capital in GLDW nor does: it in amy way
Tprisin] a0 dbsurance of opneon ol Solsctie AG with regard 16 afy Frvesiment

n GLIW.

For more information, please contact the Marketing Agent for GLDW.
State Street Global Markets, LLC, One Lincoln Street, Baston, MA, 02111;
T: +1 $656 320 4053 spdrgoldshares.com

Mot FOIC Insured « No Bank Guarantes - May Lose Value

State Street Global Advisors

2016 State Stroa Corporation. AN Rights Resenend
ID7EE-IBE-21225 0916 Exp Date: D8/30/2017
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