Management’s discussion and analysis of financial condition and results of operations

Our Financial Statements are prepared in accordance with Indian GAAP, which differs in certain
material respects with IFRS. Our financial year ends on March 31 of each year. Accordingly, all
references to a particular financial year are to the 12 month period ended March 31 of that year. This
discussion contains forward-looking statements that involve risks and uncertainties and reflects our
current view with respect to future events and financial performance.

Overview

We believe that we are one of the largest real estate developers in India by deliveries, delivering 6.47
million square feet and 6.93 million square feet in the financial years 2016 and 2015 respectively. Our
primary focus is on residential real estate development in the Mumbai Metropolitan Region (the
“MMR”). We believe the MMR has significant depth of demand for real estate developments across
customer segments and prices.

As at March 31, 2016, we had 27 ongoing projects, of which 26 projects were in the MMR. These
projects accounted for an estimated Saleable Area of approximately 40.49 million square feet, of
which approximately 36.16 million square feet represented projects located in the MMR. As at March
31, 2016, we also had 22 planned projects with an estimated Saleable Area of approximately 50.96
million square feet, which are entirely in the MMR. As at March 31, 2016, our ongoing and planned
projects account for approximately 91.45 million square feet of Saleable Area. In addition, we have
land reserves of approximately 4,692.66 acres with an estimated Saleable Area of 390.70 million
square feet for future development in the MMR.

We believe that, while we are recognized as a premium developer in the residential real estate
markets we serve, we are able to satisfy customer needs and provide lifestyle solutions across price
ranges. Further, based on our past experience, our strategy is to focus primarily in the MMR. We
believe this focus has contributed to our high sales numbers. We also focus on acquiring large
parcels of land with clean titles so that we can leverage our strong execution capabilities to create
projects which are largely self-sufficient and can cater to a majority of our customers’ needs. This
enables us to capture value on an ongoing basis as our projects are developed. We believe our ability
to attract and retain superior talent and a professionally run management team for each of our
divisions contributes to our reputation for maintaining strong execution capability.

In our residential segment we cater to diverse customer needs across a wide spectrum of income
segments, from luxury residences in South Mumbai to large integrated townships in the Mumbai
suburbs. Our portfolio of residential projects includes apartments with a wide price range. In the
financial year 2016, we sold apartments ranging from [1 3.22 million to [ 902.69 million.

We categorize our residential developments into luxury, high-end, aspirational and affordable
segments. In the luxury segment we are presently developing several luxury apartments such as
World Towers at Upper Worli, Mumbai and Trump® Tower Mumbai at Worli, Mumbai and Lodha
Altamount at Altamount Road, one of the most sought after addresses in Mumbai. In our high-end
residential segment, we are presently developing projects such as The Park at Worli, Mumbai, Lodha
Venezia at Parel and New Cuffe Parade at Wadala, Mumbai. In our aspirational residential segment,
we are presently developing several projects, including Lodha Luxuria Priva at Thane, Lodha
Fiorenza at Goregaon, Mumbai, Lodha Belmondo in Pune and Lodha Amara at Thane.

We also offer the ‘CASA by Lodha’ brand which targets the mid-income housing segment of the real
estate market in the MMR. We are currently developing several residential projects under this brand,
including Lakeshore Greens and Casa Rio at Palava, Dombivali.

As part of our ongoing and planned projects as well as future development, we are currently
developing a township called Palava City, which will have the infrastructure and supporting social
amenities such as medical facilities, schools, commercial space and recreational areas, required to be
a self-sustained city. Since its launch, over 24,000 apartments have been sold at Palava City and the
development is already home to over 6,500 families and has an operational Indian Certificate of



Secondary education school, golf course, Fédération Internationale de Football Association affiliated
football ground, cricket ground and other sports and recreational facilities.

Our operations span different aspects of real estate development, from the identification and
acquisition of land, research, planning and designing through to sales, marketing and project
management of our projects.

We undertake detailed comprehensive research and analysis of our proposed projects to analyze
demand trends, competitive factors, customer needs, market prices and product gaps. As at March
31, 2016, we had a total of 3,912 employees who oversee and execute many of the key aspects of
our business. We work with leading international and domestic firms for the planning, development
and maintenance of our projects. We also work with leading designers and product manufacturers to
offer premium projects to our customers.

Our Group was founded by our promoter, Mangal Prabhat Lodha, in 1980. In the years following its
inception, Our Group concentrated on developing affordable housing in the suburbs of Mumbai. From
2002 onwards, Our Group diversified into other segments and regions in the MMR. As at March 31,
2016 we had completed projects spread over approximately 34.77 million square feet of Saleable
Area. We have also received awards and recognition including: (i) ‘Special Recognition Award' at the
ET Best Realty Brands Awards 2015 (ii) Global Leadership in Real Estate' Award at the NDTV
Property Awards 2014 (iii) India’s Most Admired Builders’ Award (2014); (iv) India’s Most Trusted
Brand (Real Estate Developer Category - 2014); (v) Top 100 Best Companies to work for (2014) by
Great Places to Work, for four years in a row, the last one awarded in 2014 (vi) Deal of the Year
(2014) at the RESI Awards for our acquisition of the Canadian High Commission; and (vii)
International Property Awards (2012-2013) under several categories for Lodha Fiorenza, The World
Towers, New Cuffe Parade, Lodha Excelus and Palava City.

Significant Factors Affecting Our Results of Operations and Financial Condition

Our results of operations and financial condition have been affected and will continue to be affected
by a number of significant factors, including the following:

General Economic Condition and the Condition and Performance of the Real Estate Market in
India

We derive substantially all of our revenue from our real estate activities in India. Accordingly, we are
heavily dependent on the state of the Indian real estate sector, the Mumbai Metropolitan Region real
estate sector in particular and the Indian economy in general. As demand for new residential and
commercial properties is driven by increased employment and increasing disposable income, any
slowdown or perceived slowdown in the Indian economy, or in specific sectors of the Indian economy,
could adversely impact our business and financial performance.

Supply of Land and Cost of Acquisition of Development Rights

The profitability of our business is dependent on our land acquisition costs and the availability of land
for our projects. Our growth is linked to the availability of land in areas where we intend to develop
projects. Suitable land parcels are severely limited in the city of Mumbai, our primary market.
Occasionally areas of land become available, such as the lands belonging to the erstwhile textile
mills, but these tend to be expensive and are often sold through an auction process. We believe that
we have been successful in obtaining some of the land belonging to such mills at reasonable cost, but
we are not able to predict whether we will be able to do so in the future.

The cost of acquiring land, which includes the amounts paid for freehold rights, leasehold rights, the
cost of registration and stamp duty, represents a substantial part of our project cost. We acquire land
from the Government and other private parties. The lands we acquire from governmental authorities
are generally acquired through a tender process, wherein the highest bidder is selected for allotment
of land, which are in some cases subject to qualification under technical or financial parameters. In
certain cases, the governmental authorities fix a reserve price for the land and all bids below this price
are rejected. We are required to enter into a deed of conveyance or a lease deed transferring title or
leasehold rights in our favour. The registration charges and stamp duty are also payable by us.



Additional costs include those incurred in complying with regulatory formalities, such as fees paid for
change of land use, Infrastructure and Development charges and Premium.

We also acquire the right to develop properties through collaboration with other entities, which own
the land. The other party is given the option, as consideration, to either share the sale proceeds in a
pre-determined proportion depending on the nature of the project and the location of the land or to
receive a pre-determined percentage of the developed area which the party can market at its own
expense.

Cost of Construction and Development

Our cost of construction includes the cost of raw materials such as steel, cement, wood, flooring and
other building materials and construction contracts for labor. Raw material prices, particularly those of
steel and cement, may be affected by price volatility caused by various factors that affect the Indian
and international commodity markets. If there are extraordinary price increases in construction
materials due to increases in demand for cement and steel, or shortages in supply, the contractors we
hire for construction or development work may be unable to fulfil their contractual obligations and may
therefore be compelled to increase their contract prices. As a result, increases in costs for any
construction materials may impact our construction costs and consequently, the sales prices or rental
income for our projects.

In addition, the timing and quality of construction of the projects we develop depends on the
availability and skill of our contractors and consultants, as well as contingencies affecting them,
including labour and industrial actions, such as strikes and lockouts. Such labor and industrial actions
may cause significant delays to the construction timetables for our projects and we may therefore be
required to find replacement contractors and consultants at higher cost. As a result, any increase in
prices resulting from higher construction costs could adversely affect demand for our projects and the
relative affordability of our projects as compared to our competitors’ products.

Cost of Financing; Changes in Interest Rates

There are numerous costs associated with the acquisition of land and the development of real estate
projects. Accordingly, our ability to obtain financing, as well as the cost of such financing, affects our
business. For example, we fund our property development activities through a significant level of
medium and long-term debt and by pre-selling projects.

Though we believe we are able to obtain funding at relatively low interest rates, cost of financing is
material for us, as we require significant capital to develop our projects. Our total outstanding
indebtedness, on a consolidated basis, was [ 138,673.09 million and [J 118,961.26 million as at
March 31, 2016 and 2015 respectively, and our total net interest and finance charges before
allocating to cost of projects were [1 17,289.21 million and (1 11,402.87 million for the financial years
2016 and 2015 respectively.

One of the major drivers behind the growth of demand for housing units is rising disposable income
and availability of housing loans at affordable interest rates. Changes in interest rates also affect the
ability and willingness of our prospective real estate customers, particularly customers for our
residential properties, to obtain financing for their purchase of our developments. The interest rate at
which our real estate customers may borrow funds for the purchase of our properties affects the
affordability and purchasing power of, and hence the market demand for, our residential real estate
developments.

Competition

We face significant competition in the Indian real estate market. In particular, we compete with other
developers in the Mumbai Metropolitan Region in identifying and acquiring parcels of land of suitable
size and location at attractive prices for the development of our real estate projects. Our continued
growth also depends in large part on our ability to acquire high quality land at attractive prices and
under terms that can yield reasonable returns. If the Indian economy continues to grow, we expect
that competition among developers for land reserves that are suitable for property development will
intensify and that land acquisition costs will increase as a result. Competition from other developers in



the Mumbai Metropolitan Region may adversely affect our ability to develop and sell or lease our
projects, and continued development by other market participants could result in saturation of the real
estate market.

Our Significant Accounting Policies

The principles of consolidation and the critical accounting policies followed by us in the preparation of
our Audited Consolidated Financial Statements are set out below:

Principles of Consolidation

Our Audited Consolidated Financial Statements comprise the financial statements of Lodha
Developers Private Limited (‘the Company’) and all of its Subsidiaries, Associates, Limited Liability
Partnerships and Partnership Firms under control (hereinafter collectively referred to as the “Group”).
Our Audited Consolidated Financial Statements have been prepared on the following basis:

e Our Audited Consolidated Financial Statements of the Company and its Subsidiaries / Limited
Liability Partnerships / Partnership Firms under control are combined on a line-by-line basis, by
adding together the book values of like items of assets, liabilities, incomes and expenses in
accordance with Accounting Standard (“AS”) 21 “Consolidated Financial Statements”.
Investments in Associates are accounted for in accordance with Accounting Standard (“AS”) 23
“Accounting for Investments in Associates”. The Intra Group Balances / transactions and
unrealised profits / losses resulting from such transactions are eliminated

¢ In case of foreign subsidiaries being non-integral operations, revenue items are consolidated at
the exchange rate prevailing on the day of the transaction and all assets and liabilities are
converted at the closing rate. Any exchange difference arising on consolidation of foreign
operation is transferred to Foreign Currency Translation Reserve.

e The excess of the Company’s investment in a subsidiary over the subsidiary’s net assets on the
date of investment is recognized in the financial statements as goodwill. The excess of the
subsidiary’s net assets on the date of investment over its investment is recognized as capital
reserve

e Goodwill arising on Consolidation is stated at cost and impairment is recognized, where
applicable.

¢ The difference between the proceeds from disposal of investments in subsidiaries/ limited liability
partnerships and the carrying amount of its assets less liabilities as on the date of disposal is
recognized as profit or loss on disposal of investment in subsidiaries/ limited liability partnerships.

¢ Investments in associates are accounted for using the equity method. The excess of cost of
investment over the proportionate share in equity of the associate as at the date of acquisition
of stake is identified as goodwill or capital reserve as the case may be and included in the
carrying value of the investment in the associate. The carrying amount of the investment is
adjusted thereafter for the post acquisition change in the share of net assets of the associate.
However, the share of losses is accounted for only to the extent of the cost of investment.
Additional losses are provided for to the extent that the Group has incurred obligations or made
payments on behalf of the associate to satisfy obligations of the associate that the Group has
guaranteed or to which the Group is otherwise committed. Subsequent profits of such
associates are not accounted for unless the accumulated losses (not accounted for by the
Group) are recouped.

e Minority interest in the net assets of subsidiaries comprises the aggregate of the amount of
equity attributable to the minority shareholders as on the dates on which investments are made
by the Company in the subsidiary companies and minority share in the Profit / Loss subsequent
to acquisition. Where accumulated losses attributable to the minorities are in excess of their
equity, in the absence of any contractual obligation of the minorities, it is absorbed by the
Group.



Basis of Accounting
For the Financial Years 2015 and 2016

Our financial statements have been prepared on an accrual basis under the historical cost convention
and as a going concern in accordance with the Indian Generally Accepted Accounting Principles
(GAAP) in compliance with the Accounting Standards as specified Section 133 of the Companies Act,
2013 read with Rule 7 of Companies (Accounts) Rules, 2014 (as amended). The accounting policies
have been consistently applied by the Group.

Use of Estimates

The preparation of financial statements in conformity with GAAP requires the management to make
estimates and assumptions that affect the reported balances of assets and liabilities (including
contingent liabilities) on the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Management believes that the estimates used in the
preparation of financial statements are prudent and reasonable. Actual results could differ from those
estimates.

Fixed Assets

Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation thereon.
Cost includes all incidental expenses related to acquisition, construction, installation, other pre-
operation expenses and borrowing costs in case of construction.

Software, which is not an integral part of the hardware is classified as an intangible asset.

Fixed assets not yet ready for their intended use are shown under Capital Work in Progress and
carried at cost comprising direct cost, related incidental expenses and attributable interest cost.

The carrying amount of cash generating units / assets is reviewed at the balance sheet date to
determine whether there is any indication of impairment. If such indication exists, the recoverable
amount is estimated at the net selling price or value in use, whichever is higher. Impairment loss, if
any, is recognized whenever carrying amount exceeds the recoverable amount.

Goodwill on Amalgamation

For the Financial Year 2016

Goodwill arising on amalgamation is amortized over a period of five years.

For the Financial Year 2015

Goodwill arising on amalgamation is amortized over a period of five years or over the life of the
project in proportion to revenue recognised

Depreciation

Depreciation on tangible assets is provided on written down value method, at the rates determined
with reference to useful lives specified in Schedule Il of the Companies Act, 2013 except the
following:

+ The carrying value of tangible fixed assets as on April 1, 2014 is depreciated equally over the
remaining useful life of the asset.

+ Cost of ’site/sales office and sample flats’ which are being amortized over the duration of the
project. However if the same is demolished earlier, the unamortised portion is charged off in the
year of demolition.



» Leasehold improvements and fixed assets used for premises given on lease which are being
amortized equally over the lease term.

Intangible assets (Other than brand cost) which are being amortized proportionately over a period of
five years or over the life of the assets whichever is earlier. Brand cost is amortized over the life of the
project in proportion to the revenue recognized.

Depreciation on additions or deletions of assets is provided on a pro-rata basis.

In case of Partnership Firms, depreciation is provided on written down value basis at the rates
applicable as per Income Tax Act, 1961.

The depreciation on assets other than used for construction of capital assets is treated as period cost.
Investments
Investments are classified into non-current and current investments.

Long term investments are carried at cost. Provision for diminution, if any, in the value of each long
term investment is made to recognize a decline, other than of a temporary nature.

Current investments are carried individually at lower of cost and fair value and the resultant decline, if
any, is charged to revenue.

Inventories
Realty Operations:

Inventories are stated at lower of cost or net realisable value. The cost of construction material is
determined on the basis of the weighted average method. Construction Work-in-Progress includes
cost of land, shares representing occupancy rights, premium for development rights, construction
costs, contribution as a shareholder towards Land, Construction and development cost, Borrowing
Cost and other overheads incidental to the projects undertaken.

Manufacturing Operations:

Inventories are stated at lower of cost or net realisable value. Cost of raw material is ascertained on
weighted average basis. Cost in case of Finished goods and work-in-progress includes material cost,
labour cost and manufacturing overheads absorbed on the basis of normal capacity of production.

Shares/Debentures:

Valuation of stock in trade of listed Shares and Debentures is carried out at lower of its cost and
quoted market price, computed script wise. Cost is ascertained on First-in-First-out basis.

Equity Derivative Transactions

Profit / (Loss) in respect of Equity / Index Futures / Options are accounted in the Statement of Profit
and Loss on the expiry of the respective contract or on the same being settled.

In case of outstanding contracts as at the Balance Sheet date, mark to market difference is
recognised in the case of losses and ignored in the case of profits, in accordance with the
conservative principle of accounting.

Operating Cycle

The Operating cycle of the Group’s realty operations varies from project to project depending on the
size of the project, type of development, project complexities and related approvals. Assets and
Liabilities are classified into current and non current based on the Operating Cycle.



Revenue Recognition
Income from Property Development

e Income from property development and value of shares representing occupancy rights of units of
immovable property is recognized upon transfer of all significant risks and rewards of ownership
to the buyers and no significant uncertainty exists regarding the amount of consideration and
ultimate collection. However, if at the time of transfer, substantial acts are yet to be performed
under the contract, revenue is recognized on proportionate basis as the acts are performed i.e. on
the percentage completion method:

a) Revenue is recognized on achieving at least 30% of Physical Progress of the Project and
Receipt of 20% of Sales Consideration in projects where first time revenue recognition
happened on or before 31st March, 2012. The percentage of completion is stated on the
basis of physical measurement of work actually completed as at the balance sheet date and
certified by an Architect.

b) For projects other than covered under clause (a) above, as per revised Guidance Note on
“Accounting for Real Estate Transactions”, revenue is recognised on incurring at least 25% of
estimated construction and development cost (excluding land and borrowing cost), at least
25% of the total saleable area is secured by agreement or letter of allotment with buyers and
receipt of 10% of the sales consideration per contract. The percentage of completion is
worked out based on the total project cost incurred to the total estimated project cost
including land and borrowing cost.

As the projects necessarily extend beyond one year, revision in costs and revenues estimated
during the course of the contract are reflected in the accounting period in which the said
estimates are revised.

e Determination of revenue under the percentage of completion method necessarily involves
making estimates by the Group, some of which are technical in nature, concerning, where
relevant, the percentage of completion, costs to completion, the expected revenues from the
project and the foreseeable losses to completion. Provision for foreseeable losses, determination
of profit from real estate projects and valuation of construction work in progress is based on such
estimates.

Revenue from Sale of Land (Development Rights), Building Materials, Manufactured Goods and
Shares / Debentures are recognized upon transfer of significant risks and rewards to the buyers /
Customers.

Income of Contract / Support Services is recognised as per the terms of Contracts / Agreements.
Borrowing Costs

Borrowing costs that are directly attributable to long term project development activities are
inventorised / capitalized as part of project cost. Other borrowing costs are recognized as an expense
in the period in which they are incurred.

Borrowing costs are inventorised / capitalized as part of project cost when the activities that are
necessary to prepare the inventory / asset for its intended use or sale are in progress. Borrowing
costs are suspended from inventorisation / capitalization on the project when development work on
the project is interrupted for extended periods and there is no imminent certainty of recommencement
of work.

Borrowing Costs includes exchange difference arising from foreign currency borrowings to the extent
they are regarded as an adjustment to the interest Cost.



Foreign Exchange Transactions

The transactions in foreign exchange are recorded at the exchange rates prevailing on the date of
transactions. All monetary assets and liabilities in foreign currency are translated at the exchange rate
prevailing at the date of the Balance Sheet. Any exchange gains or losses arising on the translation or
settlement of such transaction are accounted for in the Statement of Profit and Loss.

Employee Benefits

Expenses and liabilities in respect of employee benefits are recorded in accordance with Revised
Accounting Standard 15 - Employee Benefits:

Provident Fund

The Group makes contribution to statutory provident fund in accordance with Employees Provident
Fund and Miscellaneous Provisions Act, 1952 which is a defined contribution plan and contribution
paid or payable is recognized as an expense in the period in which services are rendered by the
employee.

Gratuity

Gratuity is a post -employment benefit and is in the nature of a defined benefit plan. The liability
recognized in the balance sheet in respect of gratuity is the present value of the defined benefit /
obligation at the balance sheet date less the fair value of plan assets, together with any
adjustments for unrecognized actuarial gains or losses and past service costs. The defined
benefit / obligation is calculated at or near the balance sheet date by an independent actuary
using the projected unit credit method.

Actuarial gains and losses arising from the past experience and changes in actuarial
assumptions are charged or credited to the Statement of Profit and Loss in the period to which
such gains or losses are determined.

Earned Leave

Liability in respect of earned leave expected to become due or expected to be availed within one
year from the balance sheet date is recognized on the basis of undiscounted value of benefit
expected to be availed by the employees. Liability in respect of earned leave expected to
become due or expected to be availed beyond one year after the balance sheet date is
estimated on the basis of actuarial valuation performed by an independent actuary using the
projected unit credit method.

Other Short Term Benefits

Expense in respect of other short term benefits is recognized on the basis of the amount paid or
payable for the period during which services are rendered by the employees.

Leases

Where our Group is lessee:

Lease arrangements where the risks and rewards incidental to ownership of assets substantially vest
with the lessor are classified as operating leases. Operating lease payments are recognized as an
expense in the Statement of Profit and Loss on a straight-line basis over the lease term.

Where our Group is lessor:

Assets representing operating lease arrangements are included in Fixed Assets / Inventory. Lease

income is recognised in the Statement of Profit and Loss on a straight-line basis over the lease term.
Cost, including depreciation is recognised as an expense in the Statement of Profit and Loss.



Taxation

Tax expense comprises both current and deferred tax. Current tax is measured at the amount
expected to be paid to the tax authorities, using the applicable tax rates and tax laws.

MAT asset is recognized when it is highly probable that future economic benefit associated with it will
flow to the entity.

Deferred Tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in one
or more subsequent periods. Deferred tax assets are recognized and carried forward only to the
extent that there is a virtual / reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realized. The tax effect is calculated on
the accumulated timing difference at the year-end based on the tax rates and laws enacted or
substantially enacted on the balance sheet date.

Provisions and Contingent Liabilities

Provisions are recognized in the accounts in respect of present probable obligation, the amount of
which can be reliably estimated. Contingent liabilities are disclosed in respect of possible obligations
that arise from past events but their existence is confirmed by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Group.

Our Results of Operations
The following table sets out select financial data from our audited consolidated statements of profit

and loss for the financial years ended March 31, 2016 and 2015, the components of which are also
expressed as a percentage of total revenue for such periods:

2016 2015
Audited Audited
Particulars (¢ inmillions) | (% of Total | (! in | (% of Total
revenue) millions) revenue)

REVENUES

Revenue from Operations 83,198.13 99.7 62,698.65 99.8
Other Income 267.00 0.3 149.59 0.2
Total 83,465.13 100.0 62,848.24 100.0
EXPENSES

Cost of Projects 45,849.45 54.9 33,719.18 53.7
Changes in Inventories 27.77 0.0 12.99 0.0
Purchases of Building Materials 6,020.31 7.2 5,522.36 8.8
Purchases of Shares / Debentures 29.62 0.0 78.68 0.1
Employee Benefits Expense 4,068.18 4.9 3,263.08 5.2
Finance Costs (Net) 4,880.67 5.9 755.02 1.2
Depreciation and Amortisation Expense 3,933.69 4.7 874.43 1.4
Other Expenses 7,090.89 8.5 5,890.32 9.4
Total 71,900.58 86.1 50,116.06 79.7
Profit Before Tax and Exceptional ltem 11,564.55 13.8 12,732.18 20.3
Exceptional Item 5.23 0.0 0.13 0.0
Profit Before Tax 11,569.78 13.9 12,732.31 20.3
Tax Expense

Current Tax (4,401.79) (5.3) (3,769.86) (6.0)
MAT Credit Eligible For Set Off 82.97 0.1 1,452.05 23
Deferred Tax (458.22) (0.5) (2,571.74) (4.1)
Profit After Tax 6,792.74 8.1 7,842.76 125
Prior Period Taxation Adjustments 197.25 0.2 (264.02) (0.4)




Profit for the Year 6,989.98 8.3 7,578.74 12.1
Share of Loss in Associates (364.43) (0.0) (24.11) (0.0)
Minority Interest (307.61) (0.4) (305.39) (0.5)
Net Profit for the Year 6,317.94 8.0 7,249.24 11.5

Revenue and Expenses

Our revenue and expenses are reported in the following manner:
Revenue

Total revenue consists of revenue from operations and other income.
Revenue from Operations. Revenue from operations includes:

e Revenue from operations constituted 99.7% and 99.8% of our total revenue for the financial
years 2016 and 2015;

e Sale of land and development rights, which is comprised of income from sale of land and
development rights which are not used by us for the development of our projects. Sale of land
and development rights constituted 0.4% and 0.5% of our total revenue for the financial years
2016 and 2015;

e  Sale of cotton yarn manufactured at spinning unit held by us until April 2014;
e  Sale of shares which is comprised of income from the sale of shares by one of our subsidiaries;

e Income from contract / support services which is comprised of revenue from contractual services
rendered by one of our subsidiaries to an associate and project related manpower services
provided by one of our subsidiaries;

e Income from rent which is comprised of rental income from real estate properties held by us; and

e Other operating income which is comprised of cancellation income. Other operating income
constituted 0.6% and 0.5% of our total revenue for the financial years 2016 and 2015.

Other Income. Other income comprises income from rent, net profit on the sale of long term
investments and fixed assets and net miscellaneous income. Other income constituted 0.3% and
0.2% of our total revenue for the financial years 2016 and 2015.

Expenses

Our expenses consist of cost of projects, consumption of raw material, changes in inventories,
purchase of building materials, purchase of shares, employee benefits expense, finance costs,
depreciation and amortization expenses and other expenses.

Cost of Project: Cost of project primarily includes expenses such as costs of acquisition of land and
development rights, cost of construction contracts, building materials consumed, rates and taxes,
electricity and fuel expenses, overheads allocated and project consultancy charges. Cost of project
constituted 54.9% and 53.7% of our total revenue for the financial years 2016 and 2015.

Consumption of Raw Material: Consumption of raw material consists of costs of purchase of raw
cotton.

Changes in Inventories: Changes in inventories relate to changes in inventory of cotton yarn and
addition of inventories of a subsidiary company acquired during the year.

Purchase of Building Materials: Represents expenses related to purchase of building materials as part
of our trading activity.



Purchase of Shares: Purchase of shares consists of purchase of shares by one of our subsidiaries.

Employee Benefits Expenses: Employee benefits expenses include salaries, bonuses and
allowances, contributions to the provident fund and other employee related funds and staff welfare
expenses. Our employee benefits costs constituted 4.9% and 5.2% of our total revenue for the
financial years 2016 and 2015.

Finance Costs: Finance costs include interest and finance charges paid by us for short-term
borrowings, including working capital loans and long-term loans. Finance costs constituted 5.9% and
1.2% of our total revenue for the financial years 2016 and 2015.

Depreciation and Amortization Expenses: Our depreciation and amortization expenses constituted
4.7% and 1.4% of our total revenue for the financial years 2016 and 2015.

Other Expenses. Other expenses consist of legal and professional expenses, advertising, consultancy
and exhibition fees, brokerage fees and business and sales promotion expenses, among others. Other
expenses constituted 8.5% and 9.4% of our total revenue for the financial years 2016 and 2015.

Financial Year 2016 Compared to Financial Year 2015

Total Revenue: Total revenue increased by 32.8% to (1 83,465.13.15 million for the financial year
2016 from [1 62,848.24 million for the financial year 2015, primarily due to an increase in revenue
from our operations by 32.7% to [1 83,198.13 million for the financial year 2016 from (1 62,698.65
million for the financial year 2015.

Revenue from Operations: Revenue from operations increased by 32.7% to [1 83,198.13 million for
the financial year 2016 from [1 62,698.65 million for the financial year 2015 primarily due to revenue
being recognized as construction progress and sales in certain ongoing projects.

Other Income: Other income increased by 78.5% to [1 267.00 million for the financial year 2016 from
[1 149.59 million for the financial year 2015, primarily due to profit on sale of investment for the
financial year 2016.

Total Expenses: Total expenses increased by 43.5% to [J 71,900.58 million for the financial year
2016 from [ 50,116.06 million for the financial year 2015, primarily due to an increase in the cost of
construction corresponding to revenue recognized during the period.

Cost of Projects: The cost of projects increased by 36.0% to [] 45,849.45 million for the financial year
2016 from [ 33,719.18 million for the financial year 2015, primarily as a result of an increase in
construction activity on projects where income was recognized.

Changes in Inventories: Changes in inventories increased by 113.8% to (1 27.77 million for the
financial year 2016 from (1 12.99 million for the financial year 2015, primarily due to sale of shares by
one of our non-banking financial subsidiary during the year.

Purchases of Building Materials: Purchases of building material increased by 9.0% to [ 6,020.31
million for the financial year 2016 from [ 5,522.36 million for the financial year 2015, due to an
increase in sales volume.

Employee Benefits Expense: Employee benefits expense increased by 24.7% to [1 4,068.18 million
for the financial year 2016 from [ 3,263.08 million for the financial year 2015, primarily as a result of
an increase in the number of employees and annual increase in compensation of employees.

Finance Costs: Finance costs increased to [J 4,880.67 million for the financial year 2016 from [
755.02 million for the financial year 2015.

Depreciation and Amortization Expenses: Depreciation and amortization expenses increased by
349.9% to [ 3,933.69 million for the financial year 2016 from [1 874.43 million for the financial year
2015, primarily due to depreciation on amortisation of goodwill created upon merger of a subsidiary.



Other Expenses. Other expenses increased to [1 7,090.89 million for the financial year 2016 from [
5,890.32 million for the financial year 2015.

Profitability: Profit Before Tax margin decreased from 20.3% for the financial year 2015 to 13.9% for
the financial year 2016, Profit After Tax margin decreased from 12.5% for the financial year 2015 to
8.1% for the financial year 2016.

Financial Condition, Liquidity and Capital Resources

Cash Flows

The table below summarises our Consolidated cash flows for the financial years 2016 and 2015:

For the Year Ended March 31
2016 2015
Net cash generated from / (used in) operating activities 5,121.98 (778.64)
Net cash generated from / (used in) investing activities (5,951.33) (9,785.15)
Net cash generated from / (used in) financing activities (534.37) 13,822.81
Net increase / (decrease) in cash and cash equivalents (1,363.73) 3,259.02

Operating Activities
Net cash generated from operating activities was [ 5,121.98 million for the financial year 2016.

Net cash used in operating activities was [ 778.64 million for the financial year 2015, primarily due to
increased construction spends and sluggish sales momentum / collections.

Investing Activities

Net cash used in investing activities was [1 5,951.33 million for the financial year 2016, representing
loans granted of (] 5,518.27million and incremental investments of [1 1,960.75 million.

Net cash used in investing activities was [1 9,785.15 million for the financial year 2015, representing
loans granted of (] 3,375.27 million and incremental investments of [ 4,220.53 million.

Financing Activities

Net cash used in financing activities was [ 534.37 million for the financial year 2016, consisting
primarily of proceeds from borrowings, offset by repayment of borrowings and finance costs paid.

Net cash generated from financing activities was 1 13,822.81 million for the financial year 2015,
consisting primarily of proceeds from borrowings, partially offset by repayment of borrowings and
finance costs paid.

Consolidated Indebtedness

As at March 31, 2016, our indebtedness was as set out below:

Particulars As at March 31,
2016

(7 in millions)

Short-term Borrowings

Secured 118,492.19
Unsecured 338.54
Total Short-Term Borrowings 118,830.73
Long-Term Borrowings

Unsecured 18,616.79
Secured 952.96

Total Long-Term Borrowings 19,569.75




Current Portion of Long-Term Borrowings 272.61
Total 138,673.09
Debt maturity profile:
Repayable ([ in millions)
Particulars Total | On demand Within one Within one Within After
outstanding year | to two years two five
as at March 31, to five years
2015 years
Secured loans 119,717.76 2,345.21 15,085.72 39,027.01 | 62,179.22 | 1,080.60
Unsecured
loans 727.95 338.54 - - 389.41 -
120,445.71 2,683.75 15,085.72 39,027.01 | 62,568.64 | 1,080.60

Note: Compulsory convertible debentures convertible into Equity Shares and Senior Notes issued in
March 2015 are not included above.

Details of Compulsory Convertible Debentures issued by Subsidiaries:

Name of the Subsidiary As at March 31, 2016

(] in millions)

Shreeniwas Cotton Mills Ltd

a) 4,609,909,200 Compulsory Convertible Debentures of [1 1 each” 4,609.91

b) 388,909,100 14.75% Compulsorily Convertible Debentures of [1 1 each 388.91

Terms of Conversion:

As per the terms of the agreement prevailing as at 31-March-2015:
Every 45,450 Compulsorily Convertible Debentures was to be converted into 1

Equity Share at the expiry of 60 (sixty) months from the Effective Date, i.e. 03-
September-2015 or at an early date on occurrence of an event of default as detailed
in Shareholders Agreement entered in this regard

As per the amended agreement:

Every 45,450 Compulsorily Convertible Debentures shall be convertible into 1
Equity Share on or at any time before 31st December, 2016 as may be mutually
agreed between the Parties.

* During the year the Group has provided for Interest of [J 3,500.00 Million as per
the amended agreement.

As at March 31, 2016, we had zero coupon optionally convertible redeemable preference shares
(the “Preference Shares”) of (1 100.00 million.

Preference Shares have a tenure of 12 (Twelve) years from the date of allotment i.e. 8th August,
2012.

At the option of the preference shareholders, upon the expiry of 3 years from the date of allotment
till 12 years from the date of allotment, each Preference Share can be converted, by giving 1 month
advance notice, into one equity share. Requirement of minimum 1 month notice period can be
waived with the consent of the Company.

Redemption, at the option of the preference shareholders, after expiry of 8 years from the date of
allotment, at a price considering redemption premium of 15% p.a. on total amount invested if the
holder continues to hold entire preference shares till the said period of 8 years, else the redemption
will be at issue price.

Preference Shareholders shall have right of priority with respect to repayment of principal over Equity
Shares.




Consolidated Capital Expenditure

Our capital payouts (excluding intangible assets — brand) for the financial years 2016 and 2015 were
[11,143.02 million and 1 1,381.25 million, respectively.

Our fixed assets primarily constitute premises, site and sales offices and sample flats, computers
and furniture and fixtures. Since for most of our projects, expenses on the sample flats have
already been incurred and we have the requisite office space, we do not envisage major capital
expenses in the next three years.

Consolidated Contingent Liabilities

Our contingent liabilities as at March 31, 2016 were as set out below:

Particulars As at March 31,
2016
(0 in millions)
Claims against Our Group (to the extent as ascertained and excluding those which are not 225.20
ascertained), not acknowledged as debts (including paid under protest [ 30.00 million)
Bank Guarantees 15.00
Security cum Corporate Guarantees Given 5,767.10
Disputed Taxation Matters 1,378.08
Disputed demands of customers 575.95
Additional land consideration by way of dues of certain workers of M/s Simplex Woollen 5.00
Mills, a division of M/s Seth Industries Ltd. (the erstwhile owner of the land - Lodha Aqua
Project), pending outcome of various legal cases, which are disputed by a Subsidiary and
the matter is subjudice.
Total 7,966.33

Note: The above does not include certain disputes by ex-employees of a Subsidiary and civil suits
filed by certain buyers of apartments for specific performance, the liability for which, if any, is not
currently ascertainable.

The estimated amounts of contracts remaining to be executed on capital account and not provided for
are shown in the table below:

Particulars As at March 31, 2016

Audited
(C] in millions)

Fixed Assets (net of advances)

316.09

A Subsidiary has outstanding commitment, in the event of cancellation of licence and design
and service agreement entered into with Yoo Designers Limited (US$0.50 million)

33.07

Related Party Transactions

We have in the past engaged, and in the future may engage, in transactions with related parties,
including with our affiliates. Such transactions could be for, among other things, purchase and sale of
services, rent or lease of certain properties and sale and purchase of land and fixed assets.

As at March 31, 2016, our related party transactions in the consolidated financial statements
amounted to [1 49,002.39 million, which included loans to related parties of [1 10,092.05 million.

For additional details of our related party transactions in accordance with the requirements under AS
18 issued by the ICAI, see our Audited Consolidated Financial Statements.

Off-Balance Sheet Commitments and Arrangements

Our off-balance sheet commitments and arrangements consist primarily of bank and corporate
guarantees issued in respect of debt incurred by our Company and our subsidiaries, claims against
our Company not acknowledged as debt and outstanding litigation and tax claims. Except for the

“

financial guarantees set forth above in “— Contingent Liabilities,” we have not entered into any off-




balance sheet commitments or arrangements to guarantee the payment obligations of our Company
or our subsidiaries, as at March 31, 2016.

Quantitative and Qualitative Disclosures about Market Risk

Market risk is the risk of loss related to adverse changes in market prices, including interest rates and
foreign exchange rates of financial instruments. We believe that our principal market risks are capital
expenditure and operating expenses, liquidity risk, credit risk and commaodity risk.

Foreign Currency and Interest Rate Risk

Our functional currency is the India Rupee. However, we do import certain construction material in the
event global prices are competitive to that of materials sourced domestically. Therefore, we believe
that fluctuations in foreign currency exchange rates do not have a material impact on our results of
operations.

Our exposure to interest rate risks primarily relates to our debt. Fluctuations in interest rates could
negatively affect the amount of interest payable by us under our debt obligations and could make it
more difficult for us to procure new debt on attractive terms. Our long-term rupee-denominated debits,
which bear interest at floating rates linked with prime lending rates of the respective lenders, as
determined from time to time, totalled [J 105,978.33 million as at March 31, 2016.

Liquidity Risk

Our business is highly capital intensive in nature, requiring substantial capital to develop and market
our projects. We manage our liquidity profile by pre-selling projects in development and by obtaining
long-term credit facilities. We currently intend to use the proceeds from pre-sales and debt and equity
issuances to finance our operations. If these funds are insufficient to meet our funding requirements,
we may not have sufficient funds to meet our operational requirements.

Credit Risk

We are exposed to credit risk from our buyers paying in instalments. Credit risk is the risk of loss that
may occur from the failure of a customer to abide by the terms of condition of its financial contract
with us, principally the failure to make required payments on amounts due to us. We allow customers
to pay in instalments for projects during the construction period. The credit risk we face is mitigated by
the terms of the standard agreement with our buyers whereby the property may be returned to us in
the event of a customer’s failure to pay its instalment obligations.

Commodity Price Risk

As a property developer, we are exposed to the risk that prices for construction materials used to build
our properties (including timber, cement and steel) will increase. These materials are global
commodities and their prices are cyclical in nature and fluctuate in accordance with global market
conditions. We are exposed to the risk that we may not be able pass increased commodities costs to
our customers, which would lower our margins.

Impact of Inflation

Although India has experienced an increase in inflation rates in recent years, inflation has not had a
material impact on our business and results of operations.

Seasonality of Business
Our operations may be adversely affected by difficult working conditions during monsoons that restrict

our ability to carry on construction activities and fully utilize our resources. Otherwise, we generally do
not believe that our business is seasonal.
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Dear Members,

BOARD’S REPORT

The Directors have pleasure in presenting the Annual Report along with the Audited financial
statements of the Company for the financial year ended March 31, 2016.

1. FINANCIAL RESULTS

(Rs. in Million)
Particulars Standalone Consolidated
March 31, 2016 | March 31,2015 | March 31,2016 | March 31, 2015

Revenue from operations 11,523 8,247 83,198 62,698

Other income 5 18 267 150

Total Income 11,462 8,235 83,465 62,848

Less : Total Expenses 11,147 7,441 71,900 50,116

Profit . Before Tax and 315 793 11,565 12,732

Exceptional Items

Add: Exceptional ltems - - 5 0

Less: Tax Expenses 223 308 4,777 4,889

Adg: Prior Period Taxation 261 (202) 197 (264)

adjustments

Less: Share of Loss in ) i 364 24

Associates

Less: Minority Interest - - 307 305

Profit for the year 353 283 6,318 7,249
Standalone

During the financial year 2015-16, total income increased by 39.72% to Rs. 11,523 million
from Rs. 8,247 million for the financial Year 2014-15. The net profit for the financial year
2015-16 has increased by 24.30% to Rs. 353 million as compared to the net profit of
Rs. 284 million during the financial year 2014-15.

Consolidated

Total income increased by 32.70% to Rs. 83,198 million for the financial year 2016 from
Rs. 62,698 million for the financial year 2015, which mainly consisted of increase in sales
revenue. Other income increased by 78% to Rs. 267 million for the financial year 2016
from Rs. 150 million for the financial year 2015, primarily due to profit on sale of
investment for the financial year 2016.

Profit Before Tax (PBT) reduced by 9.2% to Rs.11,565 million for the financial year 2016
from Rs. 12,732 million for the financial year 2015. Net Profit of the Company decreased

by 12.8% to Rs 6,318 million for the financial year 2016 from Rs. 7,249 million for the
financial year 2015.

TRANSFER TO RESERVES
No amount is proposed to be transferred to reserves.
DIVIDEND

With a view to plough back the profits of the Company into the business operations, the
Board of Directors do not recommend any dividend for the financial year under review.
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4. BUSINESS & SECTOR REVIEW

Indian Economy

http://www.ibef.org/economy/indian-economy-overview

India has emerged as the fastest growing major economy in the world as per the Central
Statistics Organisation (CSO) and International Monetary Fund (IMF). According to the
Economic Survey 2015-16, the Indian economy will continue to grow more than 7 per
cent in 2016-17. The improvement in India’s economic fundamentals has accelerated in
the year 2015 with the combined impact of strong government reforms, RBI's inflation
focus supported by benign global commodity prices. India was ranked the highest globally
in terms of consumer confidence during October-December quarter of 2015, continuing
its earlier trend of being ranked the highest during first three quarters of 2015, as per the
global consumer confidence index created by Nielsen.

According to IMF World Economic Outlook Update (January 2016), Indian economy is
expected to grow at 7-7.75 per cent during FY 2016-17, despite the uncertainties in the
global market. The Economic Survey 2015-16 had forecasted that the Indian economy
will growing by more than seven per cent for the third successive year 2016-17 and can
start growing at eight per cent or more in next two years. Foreign direct investment (FDI)
in India has increased by 29 per cent during October 2014-December 2015 period post
the launch of Make in India campaign, compared to the 15-month period before the
launch.

As per the latest Global Economic Prospects (GEP) report by World Bank, India is leading
The World Bank’s growth chart for major economies. The Bank believes India to become
the fastest growing major economy by 2015, growing at 7.5 per cent.

Industry review

Source http://www.ibef.org/industry/real-estate-india.aspx

The Indian real estate sector has witnessed high growth in recent times with the rise in
demand for office as well as residential spaces. According to data released by
Department of Industrial Policy and Promotion (DIPP), the construction development
sector in India has received Foreign Direct Investment (FDI) equity inflows to the tune of
US$ 24.156 billion in the period April 2000-September 2015. Real estate is currently the
fourth-largest sector in the country in terms of Foreign Direct Investment (FDI) inflows.

In India, real estate is the second largest employer after agriculture and is slated to grow
at 30 per cent over the next decade. The Indian real estate market has become one of
the most preferred destinations in the Asia Pacific as overseas funds accounted for more
than 50 per cent of all investment activity in India in 2014, compared with just 26 per cent
in 2013. The growth of this sector is well complemented by the growth of the corporate
environment and the demand for office space as well as urban and semi-urban
accommodations. The construction industry ranks third among the 14 major sectors in
terms of direct, indirect and induced effects in all sectors of the economy. It is also
expected that this sector will incur more non-resident Indian (NRI) investments in both the
short term and the long term.

The Indian real estate market is expected to touch US$ 180 billion by 2020. The housing
sector alone contributes 5-6 per cent to the country's Gross Domestic Product (GDP). In
the period FY08-20, the market size of this sector is expected to increase at a Compound
Annual Growth Rate (CAGR) of 11.2 per cent. Retail, hospitality and commercial real
estate are also growing significantly, providing the much-needed infrastructure for India's
growing needs.
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During the first nine months of 2015, PE funds invested about US$ 2.4 billion in the real
estate sector, across 53 transactions compared US$ 1.3 billion across 57 transactions in
the same period last year. Deal sizes have also increased in 2015, and residential
projects both luxury and affordable have attracted a substantial amount of capital. Private
Equity (PE) funds and Non-Banking Financial Companies (NBFCs) in India are seen
increasingly investing jointly in real estate projects, in order to hedge risk and undertake
bigger transactions.

Mumbai is the best city in India for commercial real estate investment, with returns of 12-
19 per cent likely in the next five years, followed by Bengaluru and Delhi-National Capital
Region (NCR). Also, Delhi-NCR was the biggest office market in India with 110 million sq
ft, out of which 88 million sq ft were occupied. Sectors such as IT and ITeS, retalil,
consulting and e-commerce have registered high demand for office space in recent times.

India's office space absorption stood at 35 million sq ft during 2015, which is the second
highest figure in the India's history after 2011, and was driven by corporates implementing
their growth plans. India had the strongest activity in office leasing space in Asia and
accounted for half of Asia’s total office leasing in third quarter of 2015, with Delhi being
the most active market.

Government Initiatives

The Government of India along with the governments of the respective states has taken
several initiatives to encourage the development in the sector. The Smart City Project,
where there is a plan to build 100 smart cities, is a prime opportunity for the real estate
companies. Below are some of the other major Government Initiatives:

»  Prime Minister Mr. Narendra Modi approved the launch of Housing for All by 2022.
Under the Sardar Patel Urban Housing Mission, 30 million houses will be built in India
by 2022, mostly for the economically weaker sections and low-income groups,
through public-private-partnership (PPP) and interest subsidy.

»  The Government of India has relaxed the norms to allow Foreign Direct Investment
(FDI) in the construction development sector. FDI limits for townships and settlement
development projects have been raised to 100%. Real estate projects within the
Special Economic Zone are also permitted 100 per cent FDI. This move should boost
affordable housing projects and smart cities across the country.

»  The Securities and Exchange Board of India has notified final regulations that will
govern real estate investment trusts (REITs) and infrastructure investment trusts.
This move will enable easier access to funds for cash-strapped developers and
create a new investment avenue for institutions and high net worth individuals, and
eventually ordinary investors.

» The Government of Maharashtra announced a series of measures to bring
transparency and increase the ease of doing business in the real estate sector.

»  The Real Estate (Regulation & Development) Act 2016, which seeks to protect home-
buyers as well as help boost investments in the real estate industry was enacted in
May 2016.

Mumbai Real Estate

MMR market showed signs of revival in 2HFY16 with residential sales volume increasing
by 5% y-0-y; though full year volumes were down 7% y-o0-y. Also, 35% decline in new
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launches led to improvement in demand-supply scenario; inventory levels improved to 11
quarters compared to 12 quarters last year. While inventory of unsold units in MMR is
higher than cities such as Bangalore and Pune, it is much below NCR having inventory
level of 17 quarters. Prices remained stable or increased marginally across most of the
micro-markets. Prices in MMR grew 3% in FY16, higher than NCR (flat y-0-y) and Pune
(2%) but were marginally below Bangalore (4%).

Despite y-o-y decline in volumes, few large developers with an established brand
managed to sell a significant chunk of the inventory mainly due to timely delivery, quality
construction and a high level of services. With the implementation of Real Estate
Regulatory Bill (RERA) in next 6-12 months, delivery timelines and transparency is
expected to improve in the industry. We expect RERA to benefit large developers with
established track record thereby leading to market share gains.

Activities in the office market have also improved significantly with absorption increasing
to 7.5 mn sq ft in MMR region (highest in past four years) due to consolidation and growth
by corporate entities largely in the BFSI and IT/ITeS industry. Owing to the improved
demand-supply scenario, vacancy levels declined to 20% from 22% last year. This
resulted in lease rentals increasing by 2-3% across micro-markets. With SEBI clearing
most of the roadblocks for Real Estate Investment Trusts (REIT), we believe there is a
huge opportunity in office space for developers and investors in India. Also, pick up in
commercial activities is expected to provide a fillip to residential sales.

BUSINESS OVERVIEW

The Group was founded by Mr. Mangal Prabhat Lodha, in 1980. In the years following its
inception, we concentrated on developing affordable housing in the suburbs of Mumbai.
From 2002 onwards, we diversified into other segments and regions in the MMR. As at
March 31, 2016 we had completed projects spread over approximately 34.77 million
square feet of saleable area.

We believe that we are one of the largest real estate developers in India by deliveries,
delivering 6.47 million square feet and 6.93 million square feet in the financial years 2016
and 2015 respectively. Our primary focus is on residential real estate development in the
Mumbai Metropolitan Region (the “MMR”). We believe the MMR has significant depth of
demand for real estate developments across customer segments and prices.

As at March 31, 2016, we had 27 ongoing projects, of which 26 projects were in the
MMR. These projects accounted for an estimated saleable area of approximately 40.49
million square feet, of which approximately 36.16 million square feet represented projects
located in the MMR.

In our residential segment we cater to diverse customer needs across a wide spectrum of
income segments, from luxury residences in South Mumbai to large integrated townships
in the Mumbai suburbs.

We categorize our residential developments into luxury, high-end, aspirational and
affordable segments. In the luxury segment we are presently developing several luxury
apartments such as World Towers at Upper Worli, Mumbai and Trump® Tower Mumbai
at Worli, Mumbai and Lodha Altamount at Altamount Road, one of the most sought after
addresses in Mumbai. In our high-end residential segment, we are presently developing
projects such as The Park at Worli, Mumbai, Lodha Venezia at Parel and New Cuffe
Parade at Wadala, Mumbai. In our aspirational residential segment, we are presently
developing several projects, including Lodha Luxuria Priva at Thane, Lodha Fiorenza at
Goregaon, Mumbai, Lodha Belmondo in Pune and Lodha Amara at Thane.
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We also offer the ‘CASA by Lodha’ brand which targets the mid-income housing segment
of the real estate market in the MMR. We are currently developing several residential
projects under this brand, including Lakeshore Greens and Casa Rio at Palava,
Dombivali.

As part of our ongoing and planned projects as well as future development, we are
currently developing a township called Palava City, which will have the infrastructure and
supporting social amenities such as medical facilities, schools, commercial space and
recreational areas, required to be a self-sustained city. Since its launch, over 24,000
apartments have been sold at Palava City and the development is already home to over
6,500 families and has an operational Indian Certificate of Secondary education school,
golf course, Fédération Internationale de Football Association affiliated football ground,
cricket ground and other sports and recreational facilities.

We work with leading international and domestic firms for the planning, development and
maintenance of our projects. We also work with leading designers and product
manufacturers to offer premium projects to our customers.

We have also received awards and recognition including: (i) ‘Special Recognition Award'
at the ET Best Realty Brands Awards 2015 (ii) Global Leadership in Real Estate' Award at
the NDTV Property Awards 2014 (iii) India’s Most Admired Builders’ Award (2014); (iv)
India’s Most Trusted Brand (Real Estate Developer Category - 2014); (v) Top 100 Best
Companies to work for (2014) by Great Places to Work, for four years in a row, the last
one awarded in 2014 (vi) Deal of the Year (2014) at the RESI Awards for our acquisition
of the Canadian High Commission; and (vii) International Property Awards (2012-2013)
under several categories for Lodha Fiorenza, The World Towers, New Cuffe Parade,
Lodha Excelus and Palava City.

EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 (‘the Act’) and rule 12(1) of the
Companies (Management and Administration) Rules, 2014, extract of annual return is
Annexed as Annexure-I.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year under review, Mr. Berjis Desai and Mr. R.P. Singh were inducted
on the Board as Additional Directors (non-executive) with effect from January 1, 2016. Mr.
Mangal Prabhat Lodha was appointed as Additional Director and Non-Executive Chairman
and Mr. Abhishek Lodha as Managing Director with effect from March 9, 2016. Mr. Mangal
Prabhat Lodha was subsequently appointed as Executive Chairman with effect from June
21, 2016.

Mr. Rajendra Lodha and Mr. Kishore Tidke ceased to be Directors of the Company w.e.f.
March 9, 2016. Mr. Rajendra Lodha was subsequently appointed as Whole time Director
with effect from June 21, 2016.

These appointments form part of the accompanying notice of the ensuing Annual General
meeting.

Mr. Piyush Vora was appointed as the Chief Financial Officer of the Company with effect
from October 1, 2015. However, in view of the new responsibilities of Business
Development activities assigned to him, he resigned as the Chief Financial Officer of the
Company with effect from January 1, 2016. Mr. Jayant Mehrotra was appointed as the
Chief Financial Officer of the Company with effect from January 1, 2016.
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Ms. Anshu Agarwal was appointed as the Company Secretary of the Company with effect
from August 1, 2015 in place of Mr. Yogesh Vadhwana who ceased to be the Company
Secretary of the Company with effect from July 17, 2015. Ms Sanjyot Rangnekar was
appointed as Company Secretary of the Company with effect from June 21, 2016 in place
of Ms. Anshu Agarwal who ceased to be the Company Secretary of the Company with
effect from June 20, 2016.

BOARD & COMMITTEES
a. Board meetings

The Board of Directors met 20 times during FY 2015-16 i.e. on April 2, 2015, April 13,
2015, April 16, 2015, April 17, 2015, May 14, 2015, May 28, 2015, June 9, 2015, June
29, 2015, July 17, 2015, August 18, 2015, September 4, 2015, September 8, 2015,
October 1, 2015, October 14, 2015, November 18, 2015, December 4, 2015,
December 15, 2015, December 22, 2015, January 1, 2016 and March 9, 2016. The
intervening gap between two meetings was within the period specified in the
Companies Act 2013 and the Secretarial Standards. Details of meetings attended by
Directors are as below:

Sr. No. Name of the Director Number of Meetings Number of Meetings
which the director was attended
entitled to attend
1. | Rajendra Lodha' 19 19
2. | Anurag Singhvi * 9 9
3. | Mangal Prabhat Lodha ° 9 1
4. | Kishore Tidke * 11 11
5. | RP Singh® 2 2
6. | Berjis Desai® 2 2
7. | Abhishek Lodha ® 1 1

Resigned on March 9, 2016. Appointed again on June 21, 2016

Resigned on July 17, 2015

Appointed on April 13, 2015 and resigned on July 31, 2015. Appointed again on March 9, 2016
Appointed on July 17, 2015

Appointed on January 1, 2016

Appointed on March 9, 2016

I .

b. Corporate Social Responsibility

A Corporate Social Responsibility (CSR) Committee has been constituted in accordance
with Section 135 of the Companies Act, 2013. Changes in the composition of the
Committee in during the financial year 2015-16 are as under:

Sr. No. Name of the member Category | Date of appointment Date of
cessation
1. Mr. Anurag Singhvi Chairman | September 8, 2014 July 17, 2015
2. Mr. Rajendra Lodha Member September 8, 2014 March 9, 2016
3. Mr. Kishore Tidke Chairman | July 17, 2015 March 9, 2016
4. Mr. Mangal Prabhat Lodha | Chairman | March 9, 2016 -
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5. Mr. R. P. Singh Member March 9, 2016 -

6. Mr. Abhishek Lodha Member March 9, 2016 -

The Committee met twice during the financial year, on September 12, 2015 and February
27, 2016.

The details required under the Companies (Corporate Social Responsibility Policy) Rules,
2014 are given in CSR Report appended as Annexure Il to this Report. The CSR Policy
of the Company is annexed as Annexure lll to this Report.

. Nomination & Remuneration Committee

The Company is not mandatorily required to constitute a Nomination & Remuneration
Committee as per the Companies Act 2013. However for good corporate governance, the
Company has constituted a Nomination & Remuneration Committee on March 9, 2016
with Mr. Berjis Desai and Mr. Abhishek Lodha as the Members of the Committee. During
the financial year, the Committee had met once on March 9, 2016.

EMPLOYEE STOCK OPTIONS (‘ESOPs’)

In the Extraordinary General meeting held on September 21, 2009, the members had
approved the Employee Stock Option Plan 2009 (“ESOP 2009”) for grant of 2,162,160
options to eligible employees, pursuant to which grants were made to eligible employees.
The scheme has been terminated with effect from March 31, 2016. Details on the same
are provided in note 2 (F) to the Audited Financial Statements.

AUDITORS & AUDIT REPORT

a. Statutory Auditors
The Report given by the Auditors on the financial statements of the Company is part of
the Annual Report. There is no qualification, reservation, adverse remark or disclaimer
given by the Auditors in their Report.

b. Cost Auditors
The Board has appointed Mr. Dushyant C. Dave, Cost Accountants, to audit cost

records of the Company pertaining to real estate development activities for financial
year 2015-16.

10. PARTICULARS OF LOANS, GUARANTEES, SECURITY AND INVESTMENT

11.

The Company is a company providing “infrastructural facilities” as defined in Schedule
VI of the Companies Act 2013 and therefore the provisions of Section 186 are not
applicable to any loan made, guarantee given or security provided by the Company in
terms of exemption provided u/s 186(11) (a).

Particulars of investments made by the Company are provided in the financial statement
[Refer Notes 13 & 16 to the Standalone Audited financial statements]

RELATED PARTY TRANSACTIONS
The transactions/contracts/arrangements, falling within the purview of provisions of

Section 188(1) of the Companies Act, 2013, entered by the Company with related
parties as defined under the provisions of Section 2(76) of the Companies Act, 2013,
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12.

13.

during the financial year under review, were in the ordinary course of business and have
been transacted at arm’s length basis.

Details of transactions entered into with the Related Parties referred to in Section 188(1)
of the Companies Act, 2013 for the financial year 2015-16 are given in form AOC-2
which is enclosed to this report as Annexure IV.

HOLDING COMPANY, SUBSIDIARIES, JOINT VENTURE AND ASSOCIATES

The Company is a subsidiary of Sambhavnath Infrabuild and Farms Private Limited. The
Company has 49 subsidiaries on March 31, 2016. A report on the performance and
financial position of each of the subsidiaries and associate companies is provided as
Form AOC-1.

The highlights of performance of subsidiary companies and their contribution to the
overall performance of the company during the period under report is also annexed
hereto.

List of subsidiaries, Associates, joint ventures added / ceased during the year is as
follows:

Name of the Company Category Added / w.e.f.
ceased

Shri Kaiilas Properties & Agro Farms Pvt | Subsidiary Added August 16,
Ltd 2015
Manan Finserve Pvt Ltd Subsidiary Ceased March 27, 2016
Lodha Finserve Pvt Ltd (F.K.A Ishwer | Subsidiary Ceased March 27,2016
Finvest Pvt Ltd)
Shreeniwas Abode & House Ltd Subsidiary Ceased March 5, 2016

Other than above, the following companies ceased on account of merger with the
Company or other wholly owned subsidiaries of the Company.

Name of the Company Merged With Merged w.e.f.
Lodha Designer Construction Pvt. Ltd. Shree Sainath Enterprises 25-May-16*
Lodha Home Developers Pvt. Ltd. & Construction Pvt Ltd
Lodha Building And Construction Pvt. Ltd. 20-Jun-16*

Mahavir Premises Pvt. Ltd. Lodha Developers Private

Lodha Land Developers Pvt. Ltd. Ld
Lodha Ideal Buildcon Pvt. Ltd. g\‘j{yﬂg”pa Constructions 08-Jun-16
Sarvavasa Buildtech and 08-Apr-16*

Krona Realties Pvt. Ltd.

Farms Pvt Ltd.

* The companies have ceased to be subsidiaries after March 31, 2016, but appointed date of merger was
prior to March 31, 2016 and hence have been disclosed.

No Company has become/ceased to be an associate or joint venture during the financial
year 2015-16.

SCHEME OF AMALGAMATION & ARRANGEMENT

The Scheme of Amalgamation and Arrangement (“the Scheme”) under Sections 391 to
394 of the Companies Act, 1956, for merger of Lodha Building and Construction Private
Limited, Lodha Land Developers Private Limited and Mahavir Premises Private Limited,
wholly owned subsidiaries of the Company was sanctioned vide order of the Hon'ble
Bombay High Court which was filed with Registrar of Companies on 20-June-
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14.

15.

16(‘Effective Date’). The Authorised Capital of the Company is increased from Rs
160.72 crore to Rs. 160.88 crore on account of this Scheme.

Demerged Undertaking of Arihant Premises Private Limited (‘APPL’) was demerged into
the Company on 30-June-16 ('Effective Date') from Appointed Date i.e. 01-April-15.

Further details on the Scheme are provided in Note no. 25 to the Standalone Audited
Financial Statements.

RISK MANAGEMENT AND INTERNAL CONTROLS
Risk Management

Your Company has adopted a Risk Management policy which is based on three pillars:
Business Risk Assessment, Operational Controls Assessment and Policy Compliance
processes. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis. The key risks and mitigating
actions are also placed before the Board of Directors of the Company.

Internal Controls and their adequacy

The Company’s internal control systems are commensurate with the nature of its
business and the size and complexity of operations. These systems are routinely tested
and certified by Statutory as well as Internal Auditor and cover all offices, sites and key
business areas. Significant audit observations and follow up actions thereon are
reported to the Board/ Audit Committee. The Board / Audit Committee reviews
adequacy and effectiveness of the Company’s internal control environment and
monitors the implementation of audit recommendations, including those relating to
strengthening of the Company’s risk management policies and systems. These systems
provide a reasonable assurance in respect of financial and operational information,
complying with applicable statutes, safeguarding of assets of the Company, prevention
& detection of frauds, accuracy & completeness of accounting records and ensuring
compliance with corporate policies.

Vigil Mechanism

The Company has established a Vigil Mechanism process by adopting a Transparency
& Ethics Policy for directors and employees. This policy outlines the procedures for
reporting, handling, investigating and deciding on the course of action to be taken in
case inappropriate conduct / behaviour is/are noticed, reported or suspected. The Policy
provides for adequate safeguards against victimization of persons who use the
mechanism and has a process for providing direct access to the Ombudsman in
appropriate or exceptional cases.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars as required under the provisions of Section 134(3)(m) of the Companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of
conservation of energy, technology absorption, foreign exchange earnings and outgo
etc. are furnished in below:

Energy i) Installation of solar water heaters for the residential buildings at its
conservation projects.
measures taken i) Use of variable frequency drives for all its elevators and air-

conditioning equipment
iii) Occupation censor controlled lighting and air-conditioning through
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home automation in its projects

iv) Extensive use of materials like fly ash, GGBS, etc. at all its
projects resulting in saving of cement thus indirectly saving energy
consumed in manufacturing of cement

v) At all its major projects electrical designs have been fine tuned to
contain the voltage drop to less than 5%.

vi) Use of low voltage PL lamps

Capital Investment
on Energy
Conservation
equipment

i)  Variable frequency drives for all its elevators and air-conditioning
equipment.

i) Censor controlled lighting and air-conditioning through home
automation

iii) solar water heaters and solar powered street lights

Steps Taken for
utilizing alternate
source of energy

Same as Above

Impact of measures
for reduction of
energy
consumption

i)  Reduction in overall maximum demand for the electricity in all its
projects and consequent energy saving benefits to the residents.

i)  Measures to achieve eco balance have been taken at the major
sites of large developments by providing extensive green cover
and creating water bodies by treating waste water and rain
harvesting.

iii)  Waste water equipment plants are installed at all major projects for
treating waste water and utilising it for air-conditioning, watering of
green spaces and flushing.

iv) Providing dust control systems for the concrete batching plant
across its projects.

v) Complete ban on use of mud bricks in construction and using light
weight blocks which helps soil conservation and utilization of
material like fly ash which otherwise would cause air pollution

vi) Use of modern metallic form work instead of timber form work
thereby helping conservation of forests

vii) Prefabricated dwelling units for labour accommodation with
bunkers to minimise the areas utlized by the camps and
controlling environmental degradation by proper waste disposal
facilities.

viii) Minimise use of paper in its offices across all sites

ix) Regulated water and power supply to labour camps across all
sites.

x)  Plantation of large number of trees and providing extensive green
cover creating water bodies to enhance the ecology and
environment.

xi) Use of fly ash and other minerals in the construction to reduce
cement consumption thus indirectly saving the

xii) State of the art electronic parking management system installed to
accommodate and control the movement of large number of
vehicles thus helping de-congestion of the roads in the area
resulting in smooth and faster passing of traffic thereby reducing
fuel consumption and pollution caused due to carbon monoxide by
idle running of vehicles energy used for manufacture of cement

xiii) Use of crushed sand in the construction instead of natural sand
thus helping environmental degradation as natural sand is
normally dredged from the river beds.

xiv) Crushing stones obtained from excavation at the construction site
itself thus saving the transportation for disposal of stones as well
as import of crush aggregate, saving both ways transportation and
thus saving fuel.
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Efforts, in brief, | i)
made towards
technology
absorption,
adaptation and | ii)
innovation
iii)
iv)
v)
Vi)
vii)
viii)
iX)
X)
xi)
xii)

Top Down Construction — this is a technique wherein the
construction work proceeds downward for completion of
Basements simultaneously with construction upwards for
completion of the superstructure.

Optimization of Water Distribution System for High Rise Buildings —
pumping of water for domestic and flushing use in high rise
structures is a major cause of high electricity consumption as large
quantity of water is required to be pumped through the
considerable height.

Vacuum Sewage System - this is entirely new concept very
recently introduced in the country wherein the flow of sewage does
not require deep excavation to achieve the requisite slopes but the
sewage is sucked by creating vacuum in the sewage pipelines.
Mechanical Car Parks — in the high end urban developments major
part of the construction is consumed by car parks.

Co-generation —Company has plans to install co-generation units
for self-sustainable developments where the waste heat generated
by Diesel Generators is used to run the Air Conditioner plant or to
create additional energy.

Solar Power — Company has taken an initiative to install
unconventional sources of energy like solar power.

Top Down Construction —This type of construction was executed at
one of the projects in Central Mumbai and has proved to be path
breaker in reducing the completion time and consequent cost
including saving of energy due to more efficient use of plant and
equipment deployed for shorter duration of time.

Optimization of Water Distribution System for High Rise Buildings —
Optimization is achieved by mathematically computing the
configuration of intermediate service floors so that minimum
quantity of water is needed to be pumped through greater heights
and duplication of pumping is avoided to the extent possible while
making use of the gravity for maximum number of floors.

Vacuum Sewage System - Since major part of the sewage project
cost is mainly allocated for deep excavations causing air pollution
due to deployment of heavy machinery consuming large quantities
of hydrocarbon fuel, the vacuum sewage system results in saving
of fuel and control suspended particulate matter causing air
pollution.

Mechanical Car Parks —In most of the cases, the built-up area of
the car parks equals or exceeds the area built for the purpose of
residences or offices. The total construction area can therefore be
brought down considerably by introduction of mechanical car parks
which need considerably lesser foot print thereby reducing the
quantum of construction and resultant reduction in consumption
and energy and air pollution.

Co-generation — In co-generation plant the heat generated by
Diesel Generators is used to run the Air Conditioner plant or to
create additional energy.

Solar Power —Such installations are planned on the trial basis at its
integrated township projects.

Foreign Exchange Earnings & Outgo

Details of foreign exchange earnings and outgo are provided in notes 17, 19 and 21 to
the Standalone Audited Financial Statements for the FY 2015-16.
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16. GENERAL DISCLOSURES

17.

Your Directors state that for the financial year ended March 31, 2016 no disclosure is
required in respect of the following items and accordingly confirm as under:

a.

The Company has neither revised the financial statements nor the report of
Board of Directors.

No cases were filed pursuant to the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

There are no material changes or commitments affecting the financial position of
the Company between March 31, 2016 and the date of this report.

The Company has not accepted any deposits during financial year 2015-16.

No instance of fraud has been reported to Board of Directors of the Company by
the Auditors or any other person.

No significant or material orders were passed by the Regulators/Courts/Tribunals
which impact the going concern status and Company’s operations in future.

During the financial year 2015-16, there was no change in the nature of the
business of the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, your Directors confirm that:

a.

in the preparation of the annual accounts for the financial year ended March 31,
2016, the applicable accounting standards read with the requirements set out
under Schedule Il to the Act, have been followed and there are no material
departures thereof.

they have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2016
and of the profit of the Company for the financial year ended on that date;

they have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

they have prepared the annual accounts on a going concern basis;

they have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively
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Annexure-l

Form No. MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31% March, 2016

Lodha Developers Private Limited

[Pursuant to Section 92(1) of the Companies Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATION AND OTHER DETAILS:

CIN

U45200MH1995PTC093041

Registration Date

25th September, 1995

Name of the Company

Lodha Developers Private Limited

details of Registrar & Transfer
Agents (RTA), if any

iv) | Category of the Company Company limited by shares
Sub-Category of the Company Indian Non-Government Company
v) | Address of the Registered Office 412, Floor- 4, 17G Vardhaman Chamber,
and contact details Cawasiji Patel Road, Horniman Circle, Fort,
Mumbai — 400001
Tel No.: 022 23024400
Fax No. 022 23024550
Email: shares@lodhagroup.com
vi) | Whether listed company No
vii) | Name, Address and contact Link Intime India Pvt. Ltd. C-13, Pannalal

Silk Mills Compound, L. B. S. Marg,
Bhandup (West), Mumbai - 400078
Contact No. 022 25963838

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:-

Sl.
No.

Name and Description
of main products /
services

NIC Code of the
Product/ service

% to total turnover
of the company

Construction and development of real

estate and allied activities

410 99.7%
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PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. Name of the Company Address of the | CIN/GLN Holding/ % of | Applicable
No. Company Subsidiary/| shares Section
Associate | held”
1. | Sambhavnath Infrabuild and | 412, Floor- 4, 17G | U45200MH2007PT Holding 60.63% 2(46)
Farms Private Limited Vardhaman, C173517
Chamber, Cawasiji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
2. | Adinath  Builders Private ----do --- U45201MH2006PT Subsidiary 100% 2(87)(ii)
Limited C164295
3. | Ajitnath  Hi-Tech Builders ---- do --- U45201MH2006PT Subsidiary 100% 2(87)(ii)
Private Limited C166482
[Demerged with Shri Kaiilas
Properties & Agrofarms Pvt
Ltd w.e.f. 02.04.2016]
4. | Aanant Developers Private ---do -- U70100MH2003PT Subsidiary 82.10% 2(87)(ii)
Limited C140443
5. | Anantnath Constructions ---do -- U45400MH2007PT Subsidiary 100% 2(87)(ii)
and Farms Private Limited C173512
6. | Arihant Premises Private ---do -- U45200MH1988PT Subsidiary 100% 2(87)(ii)
Limited C048628
[Demerged with the
Company w.e.f. 30.06.2016]
7. | Bellisimo Hi-Rise Builders ----do --- U45201MH2007PT Subsidiary 100% 2(87)(ii)
Pvt Ltd C166673
[F.KA. Lodha  Hi-Rise
Builders Pvt Ltd]
8. | Cowtown Land Development ---do -- U70100MH1985PT Subsidiary 100% 2(87)(ii)
Private Limited C038213
9. | Dalhousie Leasing and ---do -- U65910MH1994PT Subsidiary 100% 2(87)(ii)
Financial Services Pvt. Ltd. C249085
10.| Hi-Class Buildcon Private ---do -- U45200MH2007PT Subsidiary 80% 2(87)(ii)
Limited C168949
11.| Hotel Rahat Palace Private ---do -- U55200MH1974PT Subsidiary 100% 2(87)(ii)
Limited C017810
12.| Ishwer Realty and ---do -- U45200MH2012PT Subsidiary 100% 2(87)(ii)
Technologies Private C235599
Limited
13.| Jawala Real Estate Private | Flat No- 69 F/F, | U74999DL2005PTC | Subsidiary 100% 2(87)(ii)
Limited PKT-I, Sec-2 | 135519
Dwarka, Dwarka
New Delhi-110075
14.| Kidderpore Holdings Ltd. 412, Floor- 4, 17G | U65993MH1980PLC | Subsidiary 95.30% 2(87)(ii)
Vardhaman, 192516
Chamber, Cawasji
Patel Road,
Horniman Circle,
Fort, Mumbai -
400001
15.| Krona  Realties  Private ----do --- U70109MH2010PT Subsidiary 100% 2(87)(ii)
Limited C204217
[Merged with Sarvavasa
Buildtech & Farms Pvt Ltd
w.e.f. 08.04.2016]
16.] Kundan Realtors Pvt. Ltd. ---do -- U45400MH2010PT Subsidiary 100% 2(87)(ii)
C202418
17.| Lodha  Aviation  Private ---do -- U62200MH2013PT Subsidiary 100% 2(87)(ii)
Limited C247297
18.| Lodha  Buildcon Private ---do -- U70102MH2007PT Subsidiary 100% 2(87)(ii)
Limited C166919
19.| Lodha Building & ---do -- U45201MH2006PT Subsidiary 100% 2(87)(ii)
Construction Pvt Ltd C166222
[Merged with the Company
w.e.f. 20.06.2016]
20.| Lodha Crown Buildmart ---do -- U45202MH2007PT Subsidiary 100% 2(87)(ii)
Private Limited C169025
21.| Lodha Designer --- do -- U45201MH2006PT Subsidiary 100% 2(87)(ii)
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Construction Private Limited C166589
[Merged with Shree Sainath
Enterprises Cons & Develop
Pvt Ltd w.e.f. 25.05.2016]
22.| Lodha Elevation Buildcon ---do -- U45200MH2007PT Subsidiary 25.00% 2(87)(i)
Private Limited C168707
23.| Lodha Estate Private Limited ---do -- U99999MH1994PT Subsidiary 100% 2(87)(ii)
C076937
24.| Lodha Home Developers ---do -- U45201MH2006PT Subsidiary 100% 2(87)(ii)
Private Limited C163928
[Merged with Shree Sainath
Enterprises Cons & Develop
Pvt Ltd w.e.f. 25.05.2016]
25.| Lodha Ideal Buildcon Private ---do -- U74900MH2007PT Subsidiary 100% 2(87)(ii)
Limited C168933
[Merged with Suryakrupa
Construction Pvt Ltd w.e.f.
08.06.2016]
26.| Lodha Impression Real ---do -- U45200MH2007PT Subsidiary 100% 2(87)(ii)
Estate Private Limited C166830
27.| Lodha Land Developers ---do -- U45201MH2006PT Subsidiary 100% 2(87)(ii)
Private Limited C163909
[Merged with the Company
w.e.f. 20.06.2016]
28.| Mahavir Premises Private ----do --- U45200MH2002PT Subsidiary 100% 2(87)(ii)
Limited C137895
[Merged with the Company
w.e.f. 20.06.2016]
29.| Microtec Constructions ---do -- U45201MH2006PT Subsidiary 100% 2(87)(ii)
Private Limited C165646
30.| Nabhiraja Software Design ---do -- U72200MH2006PT Subsidiary 100% 2(87)(ii)
Private Limited C160863
31.| National Standard (India) ---do -- L27109WB1962PLC | Subsidiary 73.94% 2(87)(ii)
Limited 025605
32.| Odeon Theatres and ---do -- U92110MH1972PT Subsidiary 100% 2(87)(ii)
Properties Private Limited C015915
33.| Odeon Theatres Private ---do -- U70102MH2009PT Subsidiary 100% 2(87)(ii)
Limited C191559
34.| Palava City Management ---do -- U40100MH2008PT Subsidiary 100% 2(87)(ii)
Private Limited C177500
35.| Palava Dwellers Private ---do -- U70100MH2005PT Subsidiary 100% 2(87)(ii)
Limited C154993
36.] Roselabs Finance Limited ---do -- L67120GJ1995PLC Subsidiary 4.25% 2(87)(ii)
024070
37.] Samvara Buildtech Private ---do -- U45400MH2007PT Subsidiary 100% 2(87)(ii)
Limited C169315
38.| Sanathnagar Enterprises ---do -- L99999MH1947PLC | Subsidiary 90.03% 2(87)(ii)
Limited 252768
39.| Sarvavasa  Buildtech & ---do -- U45200MH2008PT Subsidiary 100% 2(87)(ii)
Farms Private Limited C177494
40.] Shree Sainath Enterprises ---do -- U45208MH2013PT Subsidiary 100% 2(87)(ii)
Construction and C250500
Developers Private Limited
41.] Shreeniwas Cotton Mills ---do -- U70104MH1935PLC | Subsidiary 95.30% 2(87)(ii)
Limited 002249
42. Shri Kaiilas Properties and ---do -- U45400MH2007PT Subsidiary 100% 2(87)(ii)
Agro Farms Private Limited C173521
[w.e.f 16.08.2015]
43.| Siddhnath Residential ---do -- U70109MH2007PT Subsidiary 100% 2(87)(ii)
Paradise Private Limited C166867
44.| Simtools Private Limited ----do --- U99999MH1964PT Subsidiary 25.00% 2(87)(i)
C012859
45.| Sitaldas  Estate  Private | Sital Baug, 64 | U70100MH1954PT Subsidiary 91.18% 2(87)(ii)
Limited Walkeshwar Road, | C009423
Mumbai - 400006
46.| Suryakrupa  Constructions | 412, Floor- 4, 17G | U70102MH2008PT Subsidiary 100% 2(87)(ii)
Pvt. Ltd. Vardhaman, C183617
Chamber, Cawasji
Patel Road,
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Horniman Circle,
Fort, Mumbai -
400001
47. Lodha Developers | First Island House, | 115518 Subsidiary 99.95% 2(87)(ii)
International  (Jersey) Il | Peter Street, St.
Limited Helier, Jersey JE2
4SP
48| Lodha Developers UK | 6™ Floor, Dukes | 7089469 Subsidiary 99.95% 2(87)(ii)
Limited Court, 32 Duke
Street, St. James'’s,
London SW1Y6DF
49.| Lodha Developers | c/o.  First Island | 119688 C1/GBL Subsidiary 99.95% 2(87)(ii)
International Limited Trust Company Ltd.,
F.K.A. Lodha Developers | Suit 308, St. James
International (Mauritius) | Court, St. Denis
Limited) Street, Port Louis,
Mauritius
50.| Lodha Fincorp Distribution | Lodha Excelus, | AAA-5637 Subsidiary 100% 2(87)(ii)
Services LLP N.M.Joshi Marg,
Mahalaxmi, Mumbai-
400011
51.| Lodha Developers | First Island House, | 115125 Associate 40.62% N.A.
International  (Jersey) | | Peter Street, St.
Holdings Limited * Helier, Jersey JE2
4SP
52.| Lodha Developers | Luna Aren A, | 60134895 Associate 40.62% N.A.
International  (Netherlands) | Herikerbergweg 238,
B.vV* 1101 CM
Amsterdam
Zuidoost, The
Netherlands
53.| Lodha Developers 48 CS | First Island House, | 114535 Associate 40.62% N.A.
Ltd * Peter  Street, St
Helier, Jersey JE2
4SP
54.| Lodha Developers 1GSQ ---do -- 114861 Associate 40.62% N.A.
Ltd *
55.| Lodha Developers | c/o. First Island 126126 C1/GBL Associate 40%
International Holding Ltd. Trust Company Ltd.,
Suit 308, St. James
Court, St. Denis
Street, Port Louis,
Mauritius
56.| Tropical Adventures Ltd. ---do -- 118191 Associate 40%
57.| Lodha Developers Dorset | First Island House, 117626 Associate 40.62%
Close Ltd. Peter Street, St.
Helier, Jersey JE2
4SP
58.| Manan Finserve Pvt Ltd 7th  Floor, Lodha | U65910MH1996PT subsidiary - -
Excelus, Apollo Mills | C257051 upto
Compound, N. M. 27.03.201
Joshi Marg, 6]
Mahalaxmi, Mumbai
400011
59.| Lodha Finserve Pvt Ltd ---do -- U65923MH2008PT subsidiary - -
C178844 upto
[F.K.A. Sai Ishwer Finvest 27.03.201
Pvt Ltd. 6]
Notes: * As per Accounting Standard 18

* Representing aggregate % of shares held by the Company and/or its subsidiary
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lll. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

(i) Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held at the end of %
Shareholders beginning of the year the year Change
Demat Physical Total % of Demat Physical | Total % of | during
Total Total | the
Shares Sha year

A. Promoters
(1) Indian

(a)Individual/HUF | 4,08,56,663 | 3,26,17,897 | 7,34,74,560 33.98 | 7,34,74,560 - | 7,34,74,560 | 33.98 -

(b) Central Govt - - - - -

(c) State Govt - - - - - - -
(s) - - - -

(d) Bodies Corp. - | 13,10,91,520 | 13,10,91,520 60.63 | 13,10,91,520 - | 13,10,91,520 60.63 -

(e) Banks / FI - - - - -

(f) Any Other.... - - - - -

Sub-total  (A) | 4,08,56,663 | 16,37,09,417 | 20,45,66,080 94.6120,45,66,080 20,45,66,080 94.61
(1):- -

(2) Foreign - - - - R - N R _
(a) NRls - - - - R - R R _ R
Individuals - - - - - - R R

(b) Other — - - - - - R _ R
Individuals - - - - - R - R

(c) Bodies Corp. - - - - R N - R _
(d) Banks / FI - - - R _ R : R
(e) Any Other.... - R N - _

Sub-total (A) - -
(2):- 4,08,56,663 | 16,37,09,417 | 20,45,66,080 94.61| 20,45,66,080 20,45,66,080| 94.61

Total
shareholding of
Promoter (A) =

(A)(1)+(A)(2)

B. Public
Shareholding

1. Institutions
(a) Mutual | - - - - - - - R -
Funds - - - - - - R - R
(b) Banks / FI - - - - - - R . R
(c) Central Govt | - - - - - - R ; R
(d) State Govt(s) | - - - - - - - R N
(e) Venture
Capital Funds - - - - - - R - R
f) Insurance
Companies - - - - - - R . R
(9) Flls - - - - - - R - R
(h) Foreign
Venture Capital - - - - - - R - R
Funds - - - - R R R _ R
(i) Others
(specify)
Sub-total
(B)(1):-

2. Non- | 22,80,000 93,69,920 1,16,49,920 5.39 1,16,49,920 1,16,49,920 | 5.39 -
Institutions -

(a) Bodies Corp. | - - - - - - R N
(i) Indian

(i) Overseas
(b) Individuals
(i) Individual -
shareholders - - - - R R R _
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holding nominal
share capital
upto Rs. 1 lakh
(ii) Individual
shareholders
holding nominal -
share - - - - - - - -
capital in excess -
of - - - - - - - -
Rs. 1 lakh -

(c) Others
(specify) -

Sub-total 22,80,000 93,69,920 1,16,49,920 | 5.39 1,16,49,920 1,16,49,920 | 5.39
(B)(2):-
Total Public
Shareholding
(B)=(B)(1)+(B)(2 | 4,31,36,663 | 17,30,79,337 | 216,216,000 | 100 216,216,000
)

216,216,000 | 100

C. Shares held -
by

Custodian for
GDRs & ADRs

Grand Total
(A+B+C) 4,31,36,663 | 17,30,79,337 | 216,216,000 | 100 216,216,000

216,216,000 | 100

(ii) Shareholding of Promoters

Sl. Shareholder’s Shareholding at the beginning Shareholding at the end of the % change
No. Name of the year (as on 01.04.2015) Year(as on 31.03.2016) In share
No. of % of %of No. of % of % of | holding
Shares total Shares Shares total Shares during
Share | Pledged Shares Pledged / | the year
s / of the encumber
of the | encumb company | ed
comp | ered to total
any to total shares
shares
1. Mangal Prabhat 2,93,59,360 13.58 - 2,93,59,360 13.58
Lodha
2. Abhishek Lodha 2,20,57,600 10.20 - - - - (10.20)
3. Abhinandan Lodha 2,20,57,600 10.20 - - - - (10.20)
4. Sambhavnath 13,10,91,520 | 60.63 - 13,10,91,520 60.63 - -
Infrabuild and Farmg
Pvt. Ltd.
5. Manjula Lodha - - - 44,115,200 20.40 - 20.40
Total 20,45,66,080 | 94.61 20,45,66,080 94.61 -

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Sl. Shareholding at the beginning Cumulative Shareholding during
N of the year the year
No. of shares | % of total No. of shares % of total shares
shares of the of
company the company
1 At the beginning of the year 20,45,66,080 94.61 20,45,66,080 94.61
2 Date wise Increase / # # # #

Decrease in Promoters Shareholding
during the Year specifying the reasons
for increase / decrease (e.g.allotment /
transfer / bonus/ sweat equity etc):

3 At the end of the year 20,45,66,080 94.61 20,45,66,080 94.61

# Inter-se Transfer among Promoters
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Sr. Name Shareholding Date Increase/ Reason Cumulative Shareholding
No Decrease during the year
in shareholding (01-04-15 to 31-03-16)
No. of % of total No. of % of total
Shares at the shares of Shares shares of
beginning the the
(01-04-15) / Company Company
end of the
year
(31-03-16)
1. | Abhishe 220,57,600 10.20 01.04.15 - - 220,57,600 10.20
k Lodha - - 28.12.15 -57,48,651 Transfer (Inter 1,63,08,949 7.54
se transfers)
- - 18.01.16 -1,63,08,949 Transfer (Inter 0 0
se transfers)
- - 31.03.16 - - 0 0
2. Abhinand 220,57,600 10.20 01.04.15 - - 220,57,600 10.20
an Lodha
- - 28.12.15 -57,48,652 Transfer (Inter 1,63,08,948 7.54
se transfers)
- - 02.02.16 -1,63,08,948 Transfer (Inter 0 0
se transfers)
- - 31.03.16 - - 0 0
3. | Manjula - - 01.04.15 - - - -
Lodha
- - 28.12.15 1,14,97,303 Transfer (Inter 1,14,97,303 5.31
se transfers)
- - 18.01.16 1,63,08,949 Transfer (Inter 2,78,06,252 12.86
se transfers)
- - 02.02.16 1,63,08,948 - 4,41,15,200 20.40
4,41,15,200 20.40 31.03.16 - - 4,41,15,200 20.40

(iv) Shareholding pattern of top ten shareholders (other than Directors, promoters and
holders of GDRs and ADRs):

Sl. For Each of the Top Shareholding at the | Cumulative
No. 10 Shareholders beginning of the year shareholding  during
the year
No. of | % of total | No. of | % of total
shares shares of | shares shares of
the the
company Company

1 GANESHJI REALTY & AGRO PRIVATE LIMITED
At the beginning of the year 28,00,000 1.30% 28,00,000 1.30%
Date wise Increase / Decrease in Shareholding during - - - -
the year specifying the reasons for increase / decrease
(e.g.allotment / transfer / bonus / sweat equity etc):
At the End of the year ( or on the date of 28,00,000 1.30% 28,00,000 1.30%
separation, if separated during the year)

2.
LODHA LEADING BUILDERS PRIVATE LIMITED
At the beginning of the year 56,00,000 2.59% 56,00,000 2.59%
Date wise Increase / Decrease in Shareholding during - - - -
the year specifying the reasons for increase / decrease
(e.g.allotment / transfer / bonus / sweat equity etc):
At the End of the year ( or on the date of 56,00,000 2.59% 56,00,000 2.59%
separation, if separated during the year)
3. | LODHA FINSTOCK PRIVATE LIMITED

At the beginning of the year 9,69,920 0.45% 9,69,920 0.45%
Date wise Increase / Decrease in Shareholding during - - - -
the year specifying the reasons for increase / decrease
(e.g.allotment / transfer / bonus / sweat equity etc):




At the End of the year ( or on the date of 9,69,920 0.45% 9,69,920 0.45%
separation, if separated during the year)
4. | LODHA PROPERTIES DEVELOPMENT PRIVATE LIMITED
At the beginning of the year 22,80,000 1.05% 22,80,000 1.05%
Date wise Increase / Decrease in Shareholding during - - - -
the year specifying the reasons for increase / decrease
(e.g.allotment / transfer / bonus / sweat equity etc):
At the End of the year ( or on the date of 22,80,000 1.05% 22,80,000 1.05%
separation, if separated during the year)
(v) Shareholding of Directors and Key Managerial Personnel:
Sl For each of the Directors and KMP Shareholding at the beginning | Cumulative Shareholding
No. of the year during the year
No. of shares | % of total No. of shares | % of total
shares of the shares of
company the company
1 MANGAL PRABHAT LODHA
At the beginning of the year 2,93,59,360 13.58% 2,93,59,360 13.58%
Date wise Increase / Decrease in Shareholding | - - -
during the year specifying the reasons for increase /
decrease (e.g. allotment / transfer / bonus/ sweat
equity etc):
At the end of the year 2,93,59,360 13.58% 2,93,59,360 13.58%
2.
ABHISHEK LODHA
At the beginning of the year 220,57,600 10.20% 220,57,600 10.20%
Date wise Increase / Decrease in Shareholding 220,57,600 10.20% 220,57,600 10.20%
during the year specifying the reasons for increase /
decrease (e.g. allotment / transfer / bonus/ sweat
equity etc):
At the end of the year - - -

LODHA DEVELOPERS PRIVATE LIMITED

* No Key Managerial Personnel of the Company hold any shares of the Company.

INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due

for payment

(Amt. Rs. in Lakh)

Particulars Secured Loans Unsecured Unsecured Deposits Total

excluding Debenture Loans Indebtedness
deposits

Indebtedness at the beginning of

the financial year

i) Principal Amount 1,38,869 16,800 1,565,669

ii) Interest due but not paid - -

iii) Interest accrued but not due - -

Total (i+ii+iii) 1,38,869 16,800 1,55,669

Change in Indebtedness during

the financial year

+ Addition 51,995 45,717 97,712

* Reduction (62,983) (62,983)

Net Change (10,988) 45,717 34,729

Indebtedness at the -

end of the financial year

i) Principal Amount 1,27,881 62,517 1,90,398
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ii) Interest due but not paid -

iii) Interest accrued but not due -

Total (i+ii+iii) 1,27,881 - 62,517 - 1,90,398
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
Sl Particulars of Remuneration Name of MD/WTD/Manager Total
No. Amount
1. Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,
1961
(b) Value of perquisites u/s 17(2) Income-
tax Act, 1961 i
Nil
(c) Profits in lieu of salary under
2. Stock Option
3. Sweat Equity
4. . Commission
- as % of profit
- others, speeffy...
5. Othefs, please specify
FTotal (A)
Ceiling as per the Act
B. Remuneration to other directors:
Sl. Particulars of Remuneration Name of Directors Total L
No. Amount

1. Independent Directors
* Fee for attending board /
committee meetings

» Commission

* Others, please specify

Total (1)

2. Other Non-Executive Directors
* Fee for attending board /
committee meetings

» Commission

« Others, please specify

Nil

Total (2)

Tola(BI=(1+2)

[ Total Managerial Remuneration

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD /

MANAGER/WTD

(Amount In Rs.)

Sl.

No.

Particulars of
Remuneration

Key Managerial Personnel

CEO Company

Secretary *

CFO*

Total
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1 Gross salary
(a) Salary as per provisions contained | NA 35,37,250 1,08,22,271 | 1,43,59,521
in section 17(1) of the Income-tax _
Act, 1961
(b)Value of perquisites u/s 17(2) | NA Nil NA
Income-tax Act, 1961 NA
(c) Profits in lieu of salary under | NA Nil NA
section 17(3) Income-tax Act, 1961 NA
2 Stock Option NA Nil NA NA
3 Sweat Equity NA Nil NA NA
4 Commission NA Nil NA NA
- as % of profit
- others, specify...
5 Others, please specify NA Nil NA NA
Total NA 35,37,250 1,08,22,271 | 1,43,59,521
*Part of the year
VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief Details of Authority Appeal
Companies Description Penalty / [RD/
Act Punishment/ NCLT
Compounding /
fees imposed COURT] Details)
A.COMPANY
Penalty
Punishment
Compounding
B. DIRECTORS Nil
Penalty
Punishment — .
Compounding |
C. OTHER OFFICERS IN-BEFAULT
Penalty
Punishmert
_Sompounding
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ANNEXURE II

REPORT ON CSR ACTIVITIES/ INITIATIVES
[Pursuant to Section 135 of the Act & Rules made thereunder]

Sr. Particulars Details

No.

1. A brief outline of the Company’s CSR policy, including | The Policy emphasizes initiatives in specific
overview of projects or programs proposed to be | areas of social development that would
undertaken and a reference to the web- link to the CSR | include primary and secondary education,
policy and projects and programs skills development, vocational training,

health and hygiene, preventive health care
and sanitation, women empowerment,
environment and ecological protection,
character building by providing training
opportunities in sports and cultural activities
etc.

The Company has framed its CSR Policy in
compliance with the provisions of the
Companies Act, 2013 and the same is
available at the web-link:
http://www.lodhagroup.com/corporate/social
initiatives/CSR Policy.htm

2. Composition of the CSR Committee Mr. Mangal Prabhat Lodha

Mr Abhishek Lodha
Mr R P Singh

3. Average Net Profit Less of the Company for last three | Rs.3,469.55 lakhs
financial years

4. Prescribed CSR Expenditure (two percent of the amount | Rs. 69.39 lakhs
as per item 3 above)

5. Details of CSR spent during the financial year;

a. Total amount spent for the financial year Rs 70 lakhs

b. Amount unspent, if any Nil

c. Manner in which the amount spent during the | Refer Annexure ‘A’
financial year is detailed below:

6. In case the Company has failed to spend the two | N.A.
percent of the average net profit of the last three
financial years or any part thereof, the Company shall
provide the reasons for not spending the amount in its
Board Report.

The implementation and monitoring of CSR policy is in compliance with CSR objectives and
policy of the Company.

Date : August 12, 2016
Place: Mumbai

For and on behalf of the Board
Lodha Developers Private Limited

Sd/-

Abhishek Lodha
Managing Director
DIN: 00266089

Sd/-

Rajinder Pal Singh
Director
DIN: 02943155
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ANNEXURE A
M | (3) 4 (5) (6) (7) (8)
S. CSR Project or | Sector in | Project or | Amount outlay Amount spent | Cumulative Amount
No. | activity identified which the | programs (budget) project | on the projects | expenditure up | spent Direct
project is | (1) Local | or programs | or programs sub | to the | or  through
covered area or | wise heads: reporting implementing
other (2) 1) Direct | period agency*
Specify the Expenditure on
state and projects and
district programs
where
projects or (2) Overheads:
programs
was
undertaken
1 Promoting Healthcare Mumbai, Rs. 69,39,000 1.Direct Rs. 70,00,000 Implementing
healthcare and | {Schedule Maharashtra Expenditure: Rs. Agency
sanitation by | VII(i)} and 70,00,000
conducting Vocational 2.0verheads: Nil
healthcare and | Training
medical camps, | Programs
construction of | {Schedule
sanitary  facilities | VII(ii)}
viz., toilets, etc and
Providing training
to unemployed in
the form of basic
and specialized
training
programmes in
computers, beauty
courses, jewellery
making training etc
Total 69,30,000 70,00,000 70,00,000

* Give details of the Implementing Agency: Lodha Charitable Trust is registered Public Charitable Trust with
an overall aim of enabling lives, living and livelihood for a stronger India. Lodha Charitable Trust has a track
record of more than three years in undertaking such projects and programs.
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Annexure-lll
Corporate Social Responsibility Policy
A. Preamble :

Lodha Developers Private Limited (“the Company”) has adopted the Policy on
Corporate Social Responsibility (CSR), applicable to the Company and its subsidiaries.

The Company shall strive to be a socially responsible company and strongly believes in
development which is beneficial for the society at large. The Company shall carry out the
CSR activities where it has its major business presence.

B. Policy Objective :

The objective of this Policy is to set guiding principles for carrying out Corporate Social
Responsibility (CSR) activities and also to set up process of implementation and
monitoring of the CSR activities to be undertaken by the Company.

C. Scope and Implementation of CSR :

The Company shall implement the CSR activities / programmes as a combined effort
between itself and its subsidiaries, in such a manner, that their individual CSR
Committees will be in a position to report separately on CSR activities / programmes in
accordance with Section 135 of Companies Act 2013 and notified rules.

All CSR projects/activities will be over and above the normal course of the Company’s
business.

The Company may decide to do CSR activities through a registered trust or registered
society or a Section 8 Company either singly or along with its holding or subsidiary or
associate company, or along with any other company or holding or subsidiary or
associate company of such company, or otherwise.

If such trust, society or section 8 companies are not established by the Company or
aforementioned companies — then they should have an established track record of 3
years in undertaking similar projects or programs.

The Company shall engage / co-ordinate with these Implementing Agencies and seek
requisite documents / papers so as to ensure that they have an established track record
in undertaking CSR activities.

The Company shall specify the project or programs to be undertaken by these entities,
the modalities of utilization of funds on such projects and programs and the monitoring
and reporting mechanism.

The Company may also collaborate with other companies for undertaking CSR activities
— provided they are able to report separately such activities.

D. Composition and Quorum of CSR Committee :

Pursuant to the provisions of Section 135 of the Act, the Members of CSR Committee
shall be appointed by the Board of Directors of the Company. Members of the CSR
Committee shall meet, at mutually decided time, as and when required by sending notice
or e-mails in order to perform, decide and monitor the implementation of this CSR Policy.
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The quorum of CSR Committee shall be two members or one third of the total strength
whichever is higher.

. Scope of CSR Commiittee is as under:

1.

2.

Formulate and recommend to the Board, a Corporate Social Responsibility Policy;
Finalise and approve the amount of expenditure to be incurred on the activities to be
undertaken for Corporate Social Responsibility and for this purpose approve the
annual plans and budgets;

Ensure that the company spends towards Corporate Social Responsibility, in every
financial year, amount as may be recommended by the CSR Committee;

Ensure that the activities as are included in Corporate Social Responsibility Policy of
the company are undertaken by the company;

Monitor the Corporate Social Responsibility Policy of the Company from time to time.

Any other matter as the CSR Committee may deem appropriate after the approval of
the Board of Directors or as may be directed by the Board from time to time.

. Areas of CSR activities:

The Company may undertake the below activities under the ambit of CSR:

1.

8.

9.

Eradicating hunger, poverty and malnutrition, promoting health care including
preventive health care and sanitation and making available safe drinking water;

Promoting education, hosting events, performances in pure arts including special
education and employment enhancing vocational skills especially among children,
women and the differently abled and livelihood enhancement projects;

Promoting gender equality, empowering women, setting up homes and hostels for
women and orphans; day care centers and such other facilities and measures for
reducing inequalities faced by socially and economically backward groups;

Ensuring environmental sustainability, ecological balance, protection of flora and
fauna and conservation of natural resources;

Protection of national heritage, art and culture; setting up public libraries; promotion
and development of traditional arts and handicrafts;

Contributions to the Prime Minister's National Relief Fund or any other fund set up by
the Central Government for socio-economic development and relief and welfare of
the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and
women;

Contributions or funds provided to technology incubators located within academic
institutions which are approved by the Central Government;

Rural development projects;

Slum area development;

10. Contribution to Prime Minister’s National Relief Fund, etc.;
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11. Contributions or funds provided to technology incubators located within academic
institutions which are approved by Central Government;

12. Contribution to corpus of a trust / society / section 8 company would also qualify as
CSR expenditure as long as they are created exclusively for undertaking CSR
activities or where the corpus is created exclusively for the purpose directly relatable
to a subject covered in Schedule VIl of the Act;

The Company may contribute to other areas of interest as permitted under Schedule VI
of the Act & update the above list as per Section 135 and Schedule VIl of the Act as
amended from time to time.

. Budget :

A specific budget will be allocated for CSR activities alongwith the projected plan on an
annual basis. The amount & the projected plan will be approved by the Board on the
recommendation of the CSR Committee. Any surplus arising and/or additional revenue
generated out of CSR Activities undertaken by the Company shall not form part of the
business profit of the Company and same shall be spent for undertaking any CSR
Activities only.

. Dissemination of information of CSR activities :

The Company’s involvement in the CSR projects and/or activities and details of work
executed and progress made will be communicated through its annual reports and other
modes as may be required from time to time.

Monitoring :
The Company will set up a monitoring process for implementation of the CSR

projects/activities and reporting to the CSR Committee in compliance with the
requirements of Section 135 of the Companies Act, 2013.

Reporting Framework

The Company shall lay down a reporting framework for each and every program / project
being undertaken towards CSR activities laying down specifically the sector / location in
which the activity has been undertaken, the description of the activities being
undertaken, the amount allocated towards the same, the amount spent towards the CSR
activities and such other particulars as may be required from time to time depending
upon the nature of the CSR activity.

Any or all provisions of the CSR Policy would be subject to revision/amendment
as may be required / deemed fit by the Company from time to time.
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FORM AOC -2

Annexure — IV

Particulars of material contracts or arrangement or transactions at arm’s length basis

(Pursuant to Clause (h) of sub-section (3) of Section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014-A0C 2)

This form pertains to the disclosure of particulars of contracts/arrangements entered into by
the company with related parties referred to in sub-section (1) of Section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

There were no contracts or arrangement or transactions entered into during the financial
year ended 31%' March, 2016, which were not at arm’s length basis.

2. Details of material contracts or arrangements or transactions entered at arms’
length basis during the year ended March 31, 2016 are as follows:

Name Nature of | Nature of | Durati | Salient | Amount | Date of | Amount

of relationship contract/ on of | terms (Rs approv | paid as

related arrangeme | contra crore) al by | advances if

party nt ct the any
/transaction Board (Rs crore)
s

Jawala | Wholly  Owned | Supply of | 5years | As per | 300 254.86

Real Subsidiary materials agreem

Estate ent

Pvt Ltd

Date : August 12, 2016
Place: Mumbai

Registered Office:

412, Floor-4, 17G, Vardhaman Chamber,

For and on behalf of the Board
Lodha Developers Private Limited

Abhishek Lodha
Managing Director
DIN: 00266089

Sd/-

Cawasji Patel Road, Horniman Circle, Fort, Mumbai-400001

Telephone No.: +9122-23024400 , Fax No.: +9122-23024550

CIN No.: U45200MH1995PTC093041
E-mail: shares@Ilodhagroup.com

Sd/-

Rajinder Pal Singh
Director

DIN: 02943155
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Tel.: 2269 5719 « Fax: 2269 5720 « E-mail: kapani@gmail.com / admin@shankerkapani.in

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
M/S. LODHA DEVELOPERS PRIVATE LIMITED
REPORT ON THE STANDALONE FINANCIAL STATEMENTS

We have audited the accompanying standalone financial statements of M/s. LODHA DEVELOPERS
PRIVATE LIMITED {‘the Company’), which comprise the Balance Sheet as at 31st March, 2016, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and notes to the
Financial Statements including a summary of significant accounting policies and other explanatory
information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {‘the Act’) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

AUDITORS’ RESPONSIBILITY:

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Those Standards and pronouncements reqguire that we comply with
ethicai requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

OPINION:

In our opinion and to the hest of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31° March, 2016, and its Profit and its
cash flows for the year ended on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by the Companies (Auditor’s Report) Order, 2016 (‘the Order’} issued by the Central
Government of India in terms of sub-section (11} of Section 143 of the Act, on the basis of such
checks of the books and records of the Company as we considered appropriate and according to
the information and explanations given to us, we give in the ‘Annexure A’, a statement on the
matters specified in the paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, we report that :

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b.In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those hooks;

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d.In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014;

e.0n the basis of the written representations received from the Directors as on 31" March,
2016, and taken on record by the Boar A ors, none of the Directors is disqualified as on
31% March, 2016, from being appointEdisa in terms of Section 164 (2) of the Act;
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f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
‘Annexure B’; and

g. With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the information and explanations given to us :

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Clause Refer Clause 1 (a), (c) to (e}, 2 and 3 of Note
29 to the financial statements.

ii. The Company does not have any Long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. No amounts were required to be transferred, to the Investor Education and Protection
Fund by the Company.

FOR SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION NO.: 117761W

LM BAL

FRMVItES

AYESH B. KAPANI

PLACE:- MUMBAI PARTNER
DATE:- 12 — AUGUST - 2016 MEMBERSHIP NO: - 35667
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M/s. LODHA DEVELOPERS PRIVATE LIMITED
ANNEXURE ‘A’ TO INDEPENDENT AUDITORS’ REPORT

(Referred to in Paragraph (1) of our report of even date}

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 31% March, 2016, and on the basis of such checks
of the books and records of the Company as we considered appropriate and according to the
information and explanations given to us, we report that:

(i)

(i)

(iv)

{v)

(vi)

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) As informed to us, all fixed assets have been physically verified by the
management at reasonable intervals. No material discrepancies were noticed on
such physical verification.

{c) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the title deeds of immovable
properties are held in the name of the Company.

The inventory has been physically verified by the management. In our opinion, the
frequency of verification is reasonable. Discrepancies noticed on verification have
been properly dealt with in the books of account.

As the Company has not granted any loans or advances in the nature of loans to
parties covered in the register maintained under Section 189 of the Act, the
provisions of Clause 3 (iii} of the Order are not applicable to the Company.

In our Opinion and according to the information and explanations given to us, the
Company has not granted any loans or provided any guarantees or security in
connection with any loan to any party covered under Section 185 of the Act. The
Company has complied with the provisions of Section 186 of the Act with respect to
investment made during the year. However on the basis of expert opinion obtained
by the Company that provisions of Section 186 are not applicable to the Company in
respect of loans made, guarantee given or security provided by it.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of account maintained by the Company
pursuant to the Rules made by the Central Government for maintenance of cost
records under sub-section {1) of Section 148 of the Act in respect of real estate
operations, and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine whether they are accurate
or complete.
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{vii)

(a) According to the information and expianations given to us and on the basis of our
examination of the records of the Company, the Company is generally regular in
depositing the undisputed statutory dues, including provident fund, employees’
state insurance, income-tax, sales tax, service tax, duty of customs, duty of excise,
value added tax, cess and any other statutory dues with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
in respect of the aforesaid statutory dues were outstanding as at the last day of the
financial year for a period of more than six months from the date they became

payable,

(b} According to the information and explanations given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, and value added
tax which have not been deposited by the Company on account of disputes except
for following.

Name of the| Nature of dues| Amount Period to which | Forum where the
statute (Rs. in Lakhs) the amount |dispute is pending
Income Tax Tax and 11.00 April, 2006 to | Commissioner of
Act, 1961 Interest March, 2007 | Income Tax
{Appeals)
Income Tax Penalty 251.84 April, 2006 to | Commissioner of
Act, 1961 March, 2007 | Income Tax
{Appeals)
Income Tax Tax and 1,899.31 April, 2007 to | Income Tax
Act, 1961 Interest March, 2008 | Appellate
Tribunal {iTAT)
Income Tax Penalty 3,144.04 April, 2007 to | Commissioner of
Act, 1961 March, 2008 | Income Tax
{Appeals)
Income Tax Penalty 4,545,54 April, 2008 to : Commissioner of
Act, 1961 March, 2009 | Income Tax
(Appeals)
Income Tax Tax and 10.37 April, 2008 to | Commissioner of
Act, 1961 Interest March, 2009 | Income Tax
{(Appeals)

MUMBAL

430038
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Income Tax Penalty 207.79 April, 2012 to | Commissioner of
Act, 1961 March, 2013 | Income Tax
{Appeals)
MVAT Act, Tax and 16.08* April, 2008 to | Joint
2002 Interest March, 2009 | Commissioner
{Appeals)
MVAT Act, Tax and 12.75% April, 2008 to | Joint
2002 Interest March, 2010 | Commissioner
(Appeals)
MVAT Act, Tax and 18.39* April, 2010 to | Joint
2002 Interest and March, 2011 | Commissioner
Penalty {Appeals)
The Finance| Service Taxand 214.01 April, 2007 to | Commissioner
Act, 1994 Interest March,2012 Service Tax
The Finance! Service Tax and 68.17 April, 2012 to } Commissioner
Act,19%4 Interest March,2014 | Service Tax

*Stay has been granted

In our opinion and according to the information and explanations given to us, the
Company is generally regular in repayment of icans to Banks and Financial
Institutions. As the Company has not borrowed any money from Governments or
issued any Debentures, the question of dues payable to them does not arise.

(viii)

(ix} As the Company has neither raised any moneys by way of Initial Public Offer or
Further Public Offer (including debt instruments) nor obtained any term loan, the
provisions of clause 3 (ix) of the Order are not applicable to the Company.

(x) Based upon the audit procedures performed and information and explanations given
by the management, we report that neither fraud on the Company by its officers or
employees nor any fraud by the Company has been noticed or reported during the
course of our audit.

(xi)  As the provisions of Section 197 of the Act are not applicable to the Company, the
provisions of Clause 3 (xi) of the Order are not applicable to the Company.

(xii)  As the Company is not a nidhi company, the provisions of Clause 3(xii) of the Grder
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{xiii} According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with related parties are in
compliance with section 188 of the Act, wherever applicable and details have been
disclosed in the Financial Statements (refer Clause 10 of Note 29) as required by the
applicable accounting standards. As explained, provisions of Section 177 of the Act
are not applicable to the Company.

(xiv}) As the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year, the provisions of
Clause (xiv} of the Order are not applicable to the Company.

{xv) As the Company has not entered into any non-cash transactions covered under
Section 192 of the Act with the directors or persons connected with him, the
provisions of Clause 3{xv)} of the Order are not applicable to the Company.

(xvi) As the Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934, the provisions of Clause 3(xvi} of the Order are not applicable

to the Company.

FOR SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION NQ.: 117761W

JAYESH B. KAPANI
PLACE:- MUMBA! PARTNER \ T\
DATE:- 12 - AUGUST-2016 MEMBERSHIP NO: - 35667 3>
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M/s . LODHA DEVELOPERS PRIVATE LIMITED

ANNEXURE ‘B’ TO THE AUDITORS’ REPORT

Referred to in paragraph 2 (f} of the Independent Auditors’ Report of even date to the members of
Lodha Developers Private Limited on the standalone financial statements for the year ended 31%
March, 2016.

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Act

We have audited the internal financial controls over financial reporting of M/s. LODHA DEVELOPERS
PRIVATE LIMITED (‘the Company’) as of 31" March, 2016, in conjunction with our audit of the
standalone financiai statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing down and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAI'}. These responsibilities include the design, implementation and maintenance of
adequate internal financial controis that were operating effectively for ensuring the crderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errars, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinien on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financiai Reporting (the ‘Guidance Note’} and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and both issued by the ICAl. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors’ judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

/
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for externai purposes in accordance with generally accepted accounting principles, A
company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of the management and directors of the
Company; and (3) provide reasonabie assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadeguate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controis
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March, 2016, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by ICAI

FOR SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION NO.: 117761W

JAYESH B. KAPANI
PLACE:- MUMBAI PARTNER ,\;2_1 ol
DATE:- 12 — AUGUST-2016 MEMBERSHIP NO: - 35 ‘,g;_




LODHA DEVELOPERS PRIVATE LIMITED
CIN - U45200MH19295PTCO93041
BALANCE SHEET AS AT 31ST MARCH, 2014

As at As at
31-March-14 31-March-15
Nofes ¥ in Lakhs ¥ in Lakhs
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 2 11,810.80 11,810.80
Reserves and Surplus 3 B7,725.68 77,763.24
99,536.48 89,574.04
Non Current Liabilities
Long Term Bomowings 4 41.52 70.81
Deferred Tox Liabilities {Net} 5 3.892.25 505717
Other Long Term Liabilities 6 1,789.63 1.918.63
Long Term Provisions 7 47 97 1,080.73
5771.37 8,127.34
Current Liabilities
Short Term Borrowings 8 6,08,054.53 4,99,485.07
Trade Payables ?
Total Qutstanding Bues of Micro Enterprises
and Small Enterprises 33.92 5.25
Total Ouistanding Bues of Creditors Other
than Micro Enterprises and Small Enterprises 38,343.49 12,356.69
Other Current Liabilities 10 1,11.750.97 91.244.62
Short Term Provisions 11 5.51 2,482.92
7.58,188.42 8,05,574.55
Total 8,43,496.27 9,03,275.93
ASSETS
Non Current Assets
Fixed Assets (Net) 12
Tangible Assets 1.836.71% 2.314.98
Intangible Assets 45.94 78.17
Capital Work in Progress 953.21 -
Non Current investments 13 1,07.957.37 95,303.53
tong Term Loans and Advances 14 11,808.08 7.374.09
Other Non Current Assels 15 2.139.91 3,307.33
1,31,741.22 1,08.378.10
Current Assets
Current Investments 16 1,047.75 1.017.75
Inventories 17 1,71.276,21 1.59.380.94
Trade Receivables 18 16,917.74 27,469.67
Cash and Bank Balances 19 5,523.71 13,672.67
Short Term Loans and Advances 20 4,77,278.66 5,70,832.93
Other Current Assets 21 59,740.98 22,523.87
7,31,755.05 7,94,897.83
Total 8,63.496.27 9,03,275.93
Summoary of Significant Accounting Policies 1
The accompanying notes form an integral part of the Financial 1-29

Statements

As per our altached Report of even date
For SHANKER AND KAPANI

Chartered Accountants

Firm Registration Number: 117761W

Jayesh B, Kapani

For and on behalf of the Board

Abhishek Ledha

Rajinder Pal Sindgh

Managing Director Director
DIN. 00246089 DIN. 02943155

Partner

@L"Oh =i W‘G’Y“z’\”&:

Sanjyot Rangnekar
Company Secretary
Membership No. F 4154

nt Mehrotra
Chief Financial Officer

Place ; Mumbai

bate: {1 2 AUC 2016




LODHA DEVELOPERS PRIVATE LIMITED
CIN - U45200MH1995PTCO23041
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

For the Year ended

forthe Year ended

31-March-14 31-March-15
Notes Z in Lakhs % in Lakhs
REVENUES
Revenue From Operations 22 1,15,230.89 82,469.94
Other Income 23 53.95 177,93
Share of Loss in Parinership Firmns Under Control 24 (667.57) (299.39)
Total 1,14,617.27 82,348.48
EXPENSES
Cost of Projects 25 B83,424.90 56,436.28
Purchases of Building Materials 7.169.26 37.68
Employee Benefiis Expense 26 4,257.71 3,040.85
Finance Costs {Net) 27 5,797.25 1,129.37
Depreciation and Amaortisation Expense 12 313.78 251.15
Other Expenses 28 10,504.50 13,519.30
Total 1.11,469.40 74,414.63

Profit Before Tax 3,147.87 7,933.85
Tax Expense

Current Tax (3.001.91) (1,990.72)

Deferred Tax 772,02 (1,092.94)
Profit After Tax ?17.98 4,850.1¢%
Prior Period Taxation Adjustments

Income Tax 2810.95 (1,184.38}

Deferred Tax {197.63) (835.01)
Profit For The Year 3,531.30 2,830.80
Earnings per Equity Share (in ¥) :
{Face vaiue of 5 per Equity Share)
Basic 1.63 1.31
Diluted 1.49 1.20
summary of Significant Accounting Policies 1
The accompanying notes form an integral part of the Financial 1-29
Statements

As per our attached Report of even dale For and on behalf of the Board

For SHANKER AND KAPANI

Chartered Accountants
Firm Registration Number: 117761W
p [="

Jayesh B. Kapani Abhishek Lodha
Partner Managing Director
DIN. 00264089

Rajinder Pal Slr/

Director
DiN. 02943155

Chief Anancial Officer

§?11Qmﬂw\1al;_

Sanjyof Rangnekar
Company Secretary

Membership No. F 4154



LODHA DEVELOPERS PRIVATE LIMITED
CIN - U45200MH1995PTC093041
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2016

For the Yeor ended

For the Year ended

31-March-14 31-March-15
¥ in Lakhs ¥ in Lakhs

Cash flow from Operating Activities
Profit Before Tax 3,147.87 7.933.85
Adjustmenis for.
Depreciation and Amortisation Expense 313.78 251.15
Sundry Balances/ Excess Provisions (Written Back)/ Write Off (net) 2,194.88 (68.41)
Unredlised Foreign Exchange Loss/ (Gainf{Net) (32.93) 57.16
Loss on Assignment of Debts - 146.82
Provision for Doubtful Receivables/ Advances 1,073.94 35.37
Profit on Sale of Long Term Invesiments (Net) (16.24) -
Loss on Demolition/ Sale of Fixed Asset 298.92 -
Share of Loss in Partnership Firms Under Control 667.57 299.39
Premium Received on Preference Shares Redemption - [{98.84)
Dividend on Current Investments (369.64) (487.78)
Interest Income {53.656.59) (38,408.28)
Finance Costs . 71,373.94 50,433.52
Operating Profit Before Working Capital Changes 24,995.50 20,093.95
Increase in Inventories (10,571.21) (16,928.31)
{Increase)/ Decrease in Trade Receivables 11,499.18 (11,437.44)
{increase)/ Decrease in Loans and Advances and Other Assets {4,596.59) 48,073.51
Increase/ (Decrease) in Trade Payables , Other Liabilities and Provisions 42,683.58 {16,275.30}
Cash Flow from Operations 44,010.45 43,526 41
Income Tax Paid {Net) (2.298.97) (2,247 .88)
Net Cash Flow From Operating Activities (A) 61,711.49 41,278.53
Cash Flow From Investing Activities
Purchase of Fixed Assets/Capifal Work In Progress {including movements in

h (1,174.71) {116.74)
payables and advances given)
Sale of Fixed Assets 8.78 -
Investment in Shares/ Debentures/ Bonds/Pariners Capital (21.886.82) (56,874.31)
CD;T\;weesrTSmenT fadjustment in Shares/ Debentures/ Bonds/Partners Capital/ 15,462.80 1.76.706.96
Purchase of Units of Mutual Funds {8.14,815.00) (5.06,215.00)
Sale of Units of Mutual Funds 8.14,815.00 5,06,200.00
Investment in Fixed Deposit with Banks [net) (1,124.25) (606.02)
Loans Received Back/ (Given) (net) 88,425.97 (4,25.337.01}
Interest Received 19,630.86 44,985.81
Dividend on Current Investments Received 369.64 487.78
Share of Loss in Parinership Firms Under Control [(667.57) (299.39}
Net Cash Flow From/ (Used in} Investing Activities (B) 99,044.70 (2,61,067.92)
Cash Flow From Financing Activities
Proceeds from Borrowings 5,17.568.15 7.72,792.53
Repayment of Borrowings {6,13,829.30) (5.15,287.80}
Finance Costs Paid (74,063.58} (41,510.92)
Net Cash Flow From/ (Used in) Financing Activities (C) {1,70,324.71}) 2,15,993.81
Decrease in Cash and Cash Equivalents (A + B + C) (9.568.52) (3.795.58)
Add: Cash and Cash Equivalents at the beginning of the year 12,921.47 12,177.32
Add: Cash and Cash Equivalents taken over as per the Scheme of
Amalgamation (Refer Clause 25 of Note 29} 197.93 4.539.73
Cash and Cash Equivalents at the end of the year 3,550.88 12,921.47




For the Year ended

forthe Year ended

31-March-14 31-March-15
¥ in Lakhs ¥ in Lakhs

Reconciliation of Cash and Bank Balances given in Nofe 19 is as follows :

Cash and Bank Balances * 5.523.71 13,672.67
Less: Margin Money Balance 1,167.85 127 .84
Less: Fixed Deposits with more ihan 3 months Maturity 707.18 4622.94
Less: Temporary Book Overdroit 97.80 0.42
Cash and Cash Equivalents at the end of the year 3,650.88 12,921.47

*includes Cheques on Hand of T 314.33 Lakhs (Previous Year: ¥ 7,996.87 Lakhs)

Notes:

1. Assets and Liabitities acquired as a result of the Amalgamation, T Nil {Previous year T 23.7% Lakhs] fransferred from
Inventory to Capital Work in Progress and Conversicn of Preference Shares into Equity Shares have been considered as
non cash items and accordingly, not considered in Cash Flow Statement .

2. Previcus years figures have been regrouped / rearranged wherever necessary to conform fo cument years
classification.

‘

As per our attached Report of even date For and on behaif of the Board
For SHANKER AND KAPANI
Chartered Accountants

Firm Registration Number: 117761TW

bI7=

ayesh B. Kapani
Partner

Rajinder Pal Singh
Director

DIN. 02243155

=n Wﬁ»J—;_

Sanjyot Rangnekar
Company Secretary
Membership No. F 4154

Abhishek Lodha
Managing Director
DIN. 00264089

bl

Place : Mumbai

"o [ 2 AUG 2016

Chief Financial Officer




NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31-MARCH-16

1) Summary of Significant Accounting Policies :

al

Basis of Accounting :

The financial statemenis have been prepared on an ceccrual basis under the historical cost
convention and as a going concem in accerdance with the Indian Generally Accepied
Accounting Principles (GAAP) in compliance with the Accounting Standards as specified Seciion
133 of the Companies Act, 2013 read with Rule 7 of Companies (Accounts) Rules, 2014 [as
amended). The accouniing policies have been consistently applied by the Company.

Use of Estimates :

The preparation of financial statements in conformiiy with GAAP requires the management to
make estimates and assumptions that affect the reported balances of assets and ligbilities
{including contingent liabilities) on the date of the financial statements and the reported
amounts of revenues and expenses during the reporting pericd. Management believes that the
estimates used in the preparation of financial statements are prudent and reasonable. Actual
results could differ from those estimates.

Fixed Assetls :

Fixed Assets are stated af cost of acquisition or construction less accumulated depreciation
thereon. Cost includes all incidental expenses related to acquisition, construction, instaliation,
other pre-operafion expenses and borowing costs in case of construction,

Software, which is not an integral part of the hardware is classified as an intangible asset.

Fixed assets not yet ready for their intended use are shown under Capital Work in Progress and
camried at cost comprising direct cost, related incidental expenses and attiibutable interest cost.

The carnrying amount of cash generafing units / assets is reviewed at the balance sheet daote fo
determine whether there is any indication of impairment. If such indication exists, the
recoverable amount is estimated at the net selling price or value in use, whichever is higher,
Impairment loss, if any, is recognized whenever carnying amount exceeds the recoverable
amourt,

Depreciation :

Depreciation on Tangible Asseis is provided on Written Down Value basis, at the rates
determined with reference to useful lives specified in Schedule Il of the Companies Act, 2013
except the following:

i) The camying value of Tangible Fixed Assets as on 1-April-14 is depreciated equally over the

remaining useful fife of the asset.

ii) Cost of site / sales office and sample flafs are being amortized over the duration of the project.

b}

c]
d

However, if the same is demolished earlier, the unamortised portion is charged off in the year of
demolition.

Intangible assets are amortized proportionately over a period of five years or gver the useful life
of the assets, whichever is eqrlier.

Depreciaiion on Additions / Deletions of assets is provided on a pro-rata basis.

The depreciation on assets other than those used for consfruction of Capital Assets is freated as
period cost.

Goodwill on Amalgamation :
Goodwill arising on amalgamation is amortized over a period of five years.

Investments :
Investments are classified into non-current and current investments,

Long term investments are carried at cost. Provision for diminution, if any, in the value of each
long term investment is made to recognize a decline, other than of a temporary nature,

Current investments are carried individually ai lower of cost and fair value and the resuttant
deciine, if any, is charged fo revenue.

Inventories :

Inventories are stated at lower of cos
determined on the basis of the
includes cost of land, shares repr
construction costs, contribution as
cost, Bormowing Cost and other ov

li§c1ble value. The cost of Building material is

‘ é{}}(\;e method. Construction Work-in-Progress

7,

'

ing occup ﬁc\mighis, premium for development rights,

argholdiéy fo welids Land, Construction and development
L adsingidént ;}jﬁhe projects underiaken.
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a)

b)

10

11

12

13

14

Operating Cycle :
The Operating cycle of the Company's realty cperations varies from project o project
depending on the size of the project, type of development, project complexities and related
approvals. Assels and Liabilities are classified inte current and nen current based on the
Operating Cycle.

Revenue Recognition ;

Income from Property Development:

i} Income from property development and value of shares representing occupancy rights of
units of immovable property is recognized upon transfer of all significant risks and rewards of
ownership ¢ the buyers and no significant uncertainty exists regarding the amount of
consideration and ullimate collection. However, if at the fime of transfer, substantial acts are
yvet to be performed under the contract, revenue is recognized on proportionate basis as the
acts are performed i.e. on the percentage completion method:

a} Revenue is recognized on achieving at least 30% of Physical Progress of the Project and
Receipt of 20% of Sales Consideration in projects where first time revenue recognition
happened on or before 31-March-2012. The percentage of completion is stated on the basis
of physical measurement of work actually completed as at the balance sheet date and
certified by an Architect.

b} For projects other than covered under clause (a) above as per revised Guidance Note on
*Accounting for Real Estate Transactions”, revenue is recognised on incurring at least 25% of
estimated constiuction and development cost (excluding land and borrowing cost), at least
25% of the iotal saleable area is secured by agreement or letter of allofment with buyers and
receipt of 10% of the sales consideration per contract. The percentage of completion is
worked out based on the fotal project cost incurred to the total estimated project cost
including land and borrowing cost.

As the projects necessarily extend beyond one year, revision in costs and revenues estimated
during the course of the contract are reflected in the accounting period in which the said
estimates are revised.

Determination of revenue under the percentage of completion method necessarily involves
making estimates by the Company, some of which are technical in nature, conceming.
where relevant, the percentage of compietion, costs fo compietion, the expected revenues
from the project and the foreseeable losses to completion. Provision for foreseeable losses,
determination of profit from real estate projects and valuation of consiruciion work in progress
is based on such estimates.

Revenue from Sale of Land {Development Rights), Building Materials and Finished Flats/ Units
are recognized upon transfer of significant risks and rewards to the buyers / Customers.

Profit / {Loss) from Parinership Firms :
Share of profit /(loss) from firms in which the Company is a partner is accounted for in the
financial year ending on (or before} the date of the balance sheet.

Profit / (Loss) from Limited Liability Parinership Firm (LLP) :
Profit / (Loss} from LLP in which the Company is a Partner is accounted for on distibution of Profit
/ Loss by the LLP

Borrowing Costs :

Borrowing costs that are directly aftributable to long term project development activities are
inventorised / capitalized as part of project cost. Other borrowing costs are recognized as an
expense in the period in which they are incurred.

Borrowing costs are inventorised / capitalized as part of project cosi when the activities that are
necessary to prepare the invenfory [ asset for its intended use or sale are in progress. Borrowing
cosis are suspended from inventorisation / capitalization on the project when development work
on the project is interrupted for extended periods and there is no imminent certainty of
recommencement of work.

Foreign Exchange Transactions :

The transactions in foreign exchange are recorded at the exchange rates prevailing on the date
of fransactions. All monetary assets and liabilities in foreign currency are transiated at the
exchange rate prevailing at the date of the Balance Sheet. Any exchange gains or losses arising
oh the translation or setilement of such fransaction are accounted for in the Siatement of Profit
and Loss. N
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Employee Benefits :

i
Expenses and liabilities in respect of /
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are recorded in accordance with
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i) Provident Fund
The Company makes contribution o statutory provideni fund in accordance with Employees
Provident? Fund and Miscellangous Provisions Act, 1952 which is ¢ defined contribution plan
and contribution poid or payable is recognized as an expense in the period in which services
are rendered by the employee.

ii) Gratuity
Gratuity is a post employment benefit and is in the nature of ¢ defined benefit plan. The
liobility recognized in the balance sheet in respect of graiuity is the present value of the
defined benefit / obligation at the balance sheet date less the fair value of plon assets,
together with any adjustiments for unrecognized actuarial gains or losses and past service
costs. The defined benefit / obligaiion is calculated at or near the balance sheet date by an
independent actuary using the projected unit credit method. Aciuarial gains and losses
arising from the past experience and changes in actuarial assumptions are charged or
credited to the Statement of Profit and Less in the period to which such gains or losses are
determined.

iii) Earned Leave
Liability in respect of earmed leave expectied to become due or expected to be availed
within one vear from the balance sheet date is recognized on the basis of undiscounted
value of benefit expected to be availed by the employees. liability in respect of eamed
leave expected to become due or expected to be availed bheyond one year after the
balance sheet date is estimafted on the basis of actuarial valuation performed by an
independent actuary using the projected unit credit method.

iv} Other Short Term Benefits
Expense in respect of other short term benefits is recognized on the basis of the amount paid
or payable for the period during which services are rendered by the employees.

Leases :

i} Where the Company is Lessee:
Lease arrangements where the risks and rewards incidental to ownership of assets
substantially vest with the lessor are classified as operating leases. Operaling lease payments
are recognized as an expense in the Statement of Profit and Loss on a straight-line basis over
the lease term.

i) Where the Company is Lessor:
Assets representing operating lease arrangements are included in Fixed Assels / Inventory.
Lease income 1s recognised in the Statement of Profit and Loss on a straighi-line basis over the
lease term. Cost, including depreciation is recognised as an expense in the Statement of
Profit and Loss.

Taxafion :
Tax expense comprises both current and deferred tax. Current fox is measured at the amount
expected to be paid to the tax authorities, using the applicable tax rates and tax laws.

MAT asset is recognized when it is highly probable that future economic benefit associated with
it will flow 10 the enfity.

Deferred Tax is recognised on timing differences, being the differences between the faxable
income and the accounting income that originate in one pericd and are capable of reversal in
one or more subsequent periods. Deferred tax assets are recognized and carried forward only to
the extent that there is a viriual / reasonable certainty that sufficient future taxable income will
be available against which such deferred tax asseis can be realized. The fax effect is calculated
on the accumulated timing difference at the year-end based on the tax rafes and laws
enacted or substantially enacted on the balance sheet date.

Provisions and Contingent Liabilities :

Provisions are recognized in the accounts in respect of present probable obligation, the amount
of which can be reliably estimated. Contingent liabilities are disclosed in respect of possible
obligations that arise from past events but their existence is confirmed by the occurrence or non-
occurence of one or more uncertain future events not wholly within the control of the
Company,

aiihafl A
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As at As af
31-March-16 31-March-15
7 in Lakhs Zin lakhs
2) Share Capital Numbers Amount Numbers Amount
{A) Authorised
Equity Shares of Z 5 each * 3006,40,440 15,032.02 3006,40,440 15,032.02
Preference Shares of # 5 each * 208,00,000 1,040.00 208,00,000 1,040.00
16,072.02 16,072.02
* For Increase in Authorised Capital Refer Clause 25 {c) of
Note 29
(B) Issued, Subscribed and Paid up
Equity Shares of T 5 each fully paid up 2162,16,000 16.810.80 2162,16,000 10,810.80
Zero Coupon Optionally Convertible Redeemable
Preference Shares of 5 each, fully paid up 200,00,000 1,000.00 200.00.000 1,000.00
11,810.80 11,810.80
{C) Reconciliation of number of Shares and Amount
Equity Shares of ¥ 5 each
As per last Financial Statement 2162,16,000 10,810.80 2162,16,000 10,810.80
Changes during the year - - - -
Balance as at the year end 2162,146,000 10,810.80 2162,14,000 10,810.80
Zero Coupon Optionally Convertible Redeemable
Preference Shares of 2 5 each
As per last Financial Statement 200,00,000 1,006.00 200,00,000 1,000.00
Changes during the year - - - -
Balance as at the year end 200,00,000 1.000.00 2006,00,000 1,000.00
Total 11,810.80 11,810.80

(D) Rights and preferences altached to Shareholders
(1) Equity Shares

Each Shareholder is entitled for one vote per share. The shareholders have the right to receive intferim dividends declared
by the Board of Directors and final dividend proposed by the Board of Directors and approved by the Shareholders.

In the event of liguidation, the shareholders will be entitled in proportion 1o the number of equity shares held by them to
receive remaining assets of the Cormpany, after distribution of all preferential amounts.

(i) Zero Coupon Optionally Converlible Redeemable Preference Shares

Preference Shares have a tenure of 12 years from the date of alloiment i.e. 08-August-12.

At the option of the preference shareholders, upon the expiry of 3 years from the date of allotrment fill 12 years from tha
date of allotment, each Preference Share can be converted, by giving 1 month advance nofice, into one Equity Share.
Requirement of minimum 1 month notice period can be waived with the consent of the Company.

Redemption, at the option of the preference sharehclders, after expiry of 8 years from the date of allotment, at a price
considering 15% redemption premivm p.a. on total amount invested, If the holder continues to hold entire preference
shares till the said period of 8 years, else the redemption will be al issue price only.

Preference Shares shall have right of priority with respect fo repayment of principal aver Equity Shares.

Also Refer Clause 5 of Note 29

{E) Shares held by Holding Company and its Svbsidiary and Shareholders Holding more than 5%

(i) Equity Shares Numbers % of Holding Numbers % of Holding
a} Sambhavnath Infrabuild and Farms Pvt, Ltd., Holding

Company 1310,91,520 60.63% 1310,91,520 60.63%
b] Manjulka Lodha 441,15,200 20.40% - -
c) Mangal Prabhat Lodha 293,59.360 13.58% 293,59,360 13.58%
d) Abhishek Lodha - - 220,57,600 10.20%
e} Abhinandan Lodha - - 220,57,600 10.20%
(ii) Zero Coupon Optionally Converlible Redeemable
Preference Shares
Lodha Properties Development Pvi. Lid., Subsidy
Holding Company 100% 200,060,000 100%




{(F) Employee Stock Cption Plan - Terms and Conditions
In the Extra Crdinary General Meeting hefd on 21- September- 09, the members had approved the Employee Siock
Option Plan 200% ("ESOP 2009") for grant of 2,162,140 options to its eligible employees. The Compensation Committee
granted below mentioned 6 Grants on 21-Sepiember-09, G1-July-10, 01- Oclober 10, uTl-January-11, 01-Apri-11 and 01-July-
1.

The Scheme was modified by the Board of Directors at their meeting held on 23-June-10 and which has been approved
by shareholders af their meeting held on 30-June-10.

Stock Options {Numbers)

Particulars 31-March-146

Grant 1 Grant 2 Grant 3 Grant 4 Grant 5 Grant é
Date of Granting option |  21-Sept.-09 1-July-10 1-October-1¢ | 1-January-11 1-April-11 1-July-11
Total Options Granted
under each grani 14,22,060 3,60,870 1,29,470 2,49,400 1,70,000 1,96,000
Vesting Schedule *
Year | (30%) 1-April-11 1-July-11 1-October-11 | 1-January-12 1-April-12 1-July-12
Year 2 (30%) 1-April-12 1-July-12 1-October-12 | 1-January-13 1-April-13 1-July-13
Year 3 (40%) 1-April-13 1-July-13 1-October-13 | 1-January-14 1-April-14 1-July-14
Exercise Price {in ¥} 463 500 510 522 533 544
Qutstanding at the 1,35,060 45,000 40,890 - - -
beginning of the year (1,35.060) (45,000) (40,890) i-) {-} {-]
Granted during the Year 0 0 0 0 0 0
Exercised during the - - - - - -
Year (-] (-} (-] {-) () [
Cancelled / 1,35,060 45,000 40.8%0 - - -
surrendered during the
Year {-) () {-) (-} (-] -)
OQutstanding at end of - - - - - -
the Year (1,35.060) {45,000] (40,890} {-} {-] -}

* Options granted under employee stock options scheme-2009 (ESOP Scheme 2009] waouid vest not prior to one year from
the date of grant of such options or listing of the Company on a recognised stock exchange whichever is later.

As at As at
31-March-14 31-March-15
¥ in Lakhs ¥ in Lakhs
3) Reserves and Surplus
Securities Premium Account
As per last Financial Statement 49,004.73 49,004.73
49,004.73 49,004.73
Surplus in the Statement of Profit and Loss
As per last Financial Statement 28,758.51 8,668.95
Add / [Less):
Adjustment as per Schedule Il of Companies Act, 2013
(Net of Deferred tax of ¥ 15.76 lakhs}{Refer Note 12} - (30.62)
Balance of Surplus as per Statement of Profit and Loss taken over as per the
scheme of amalgamation{Refer Clause 25 of Note 29) 6,431.14 10,216.44
Profit for the period from appointed dates fill 31-March-14
taken over as per the scheme of amalgamation - 7.072.94
Profit for the year as per annexed Statement of Profit and Loss 3,531.30 2,830.80
38,720.95 28,758.51
Total 87,725,468 77,763.24
4) Long Term Borrowings
Secured
Vehicle Loans from a Bank 41.52 70.81
Total IR 41.52 70.81

Secured by Hypothecation of Vehicles, Rate of Inter Year 10.76%} and Repayable in equal monthly

insiaimenis ending upto June, 2017. /




As at As at

31-March-16 31-March-15
Zin Lakhs 7 in Lakhs

5} Deferred Tax liabilities (Nef)*
Timing differences on account of :
Book and Tax Depreciation {454.47) {384.36)
Expenditure Allowable bui not Charged to Statement of Profit and Loss 5021.23 6,293.31
Capital Gain on Conversion of Investments to Stock-in-Trade 48,54 46.33
Others (Net) {723.05) {898.11)

Total 3,892.25 5,057.17

* Deferred Tax Asset of ¥ 590.54 Lakhs (Previous Year ¥ 1,444.56 Lakhs of Deferred Tax Liabkility Jtaken over as per the scheme of
amalgamation (Refer Clause 25 of Note 29)

&) Other Long Term Liabilities

Trade Payables
Total Qutstanding Dues of Micro Enterprises and Small
Enterprises {(Refer Clause 23 of Note 29) -
Total Outstanding Dues of Creditors Other

than Micro Enterprises and Small Enterprises 1,789.63 1.914.43
Other Payables
Deposits - 490
Total 1,789.63 1.918.63
7) Long Term Provisions
Employee Benefits
Gratuity 20.27 510.79
Leave Entitlements 277G 549.94
Total 47.%7 1,080.73
8) Short Term Borrowings
(Refer Clause ¢ of Note 29}
A  Secured
Term Loans
Banks 57,153.46 55,324.86
Others 56,069.62 72,556.08
Cverdraft from a Bank ?49.95 -
1,14,173.03 1,27,880.94
B Unsecured
Term Loans
Other than Bank 21,921.00 62,517.00
Cash Credit Facility from a Bank 8,519.52 -
Related Parfies 4,63,440.98 509,087.13
4,93,881.50 571,604.13
Total (A+B) 6,08,054.53 6,99,485.07
%) Trade Payabies
Total Qutstanding Dues of Micro Enterprises
And Small Enterprises {Refer Clause 23 of Note 29) 33.92 9.25
Total OQutstanding Dues of Creditors Other 12.356.69
Than Micro Enterprises And Small Enterprises 38,343.49 e
Total 38,377.41 12,361.94
10) Other Current Labilities
Current Maturities of Long Term Debt from a Bank 25.12 33.17
Interest accrued but not due on Borrowings 24,268.73 28,093.50
Interest accrued but not due on Others 20701.76 -
Advance Received for Procurement of Material 21,950.58 -
Advances Received from Customers 31,262.99 51,286.70
Deposits 61.38 23.08
Other Payables
Employee Payables 371.646 6,295.97
Duties and Taxes 8,723.19 4,527 .64
Cancelled Flats 383.46 251.96
Termporary Book Overdraft 97.80 0.42
Contribufion Payable as a Shareholder - 25.51
Other Liabilities 3.204.30 636.67
1,11,750.97 91,244.62

Total




11) Short Term Provisions
Employee Benefits

Gratuity
Leave Entittements

income Tax Provision {Net of Payments of Nil, Previous Year ¥ 12,211.78 Lakhs
including MAT credit eligible for set off Nil ;Previous Year ¥ 1,062.03 Lakhs}

Total

13) Non Current Investments

)

long Term

Equity Shares, Fully paid up, at Cost
Trade, Unquoted

(A) Subsidiaries:

Adinath Builders Pvt, Lid.*

Anantnath Constfructions and
Farms Pvt. Ltd.*

Arthant Premises Pvi, Lid.*

Cowtown Land Development
Pvt. Lid.

Ishwer Realty and Technologies
Pvit. Lid.

Kundan Realtors Pvi. Lid.
Lodha Aviation Pvt, Ltd.

todha Builldcon Pvt, Lid.

Lodha Building and
Construction Pvi. Lid. #

Lodha Crown Buildmart Pvi. Lid.

Lodha Designer Construction Pvt, Ltd.
Lodha Deveiopers UK Ltd.,

Lodha Developers International Lid.
Lodha Elevation Buildcon Pvt. Lid. - Class

A (See 'd’ below)

Lodha Elevation Buildcon Pvt. Ltd. - Class
B {See 'b' below)

Lodha Estate Pvt. Lid.

{See 'e' below]

Lodha Home Developers Pvi. Lid.
Lodha Land Developers Pvi. Lid.#

Lodha Ideal Buildcon Pvt. Lid, $$

Mahavir Premises Pvt, Lid. 4

Numbers

2,19,326
{10,000}

94,000
(10,000}

5,000
(1,000)

2,230
(2,230)

10,000
{10,000)

10,000
{10.000)

24,00,000
{246.00.000)

1,00,00C
{1.00,000)

(10,000}

10,000
{10,000)

{ 10,006)

250
(250)

2,475
(2.475)

8,140
{8,140)

19,360
(19,360}

1,990
(1,990}

{10,000

{10,000)

;

i

s

[

( %’"
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Face Valve
¥

10

100

1,000

1 GBP

1UsD

10

10

106

10

10

As at
31-March-14

¥Fin Lakhs

373
1.78

5.51

21.98

9.40

5.00

40.84

1.60

1.00

260.00

10.65

1.00

0.i9

1.54

0.82

1.94

65.91

As at
31-March-15
¥ in Lakhs

334.38
40.53

2,108.01

2,482.92

1.00

1.00

1.00

40.84

1.00

1.00

260.00

10.65

1.00

1.00

1.00

0.19

1.54

0.82

1.94

63.21

1.00

1.00

1.00

1.00




(i)

Microiec Constructions Pvi, Lid.

Nabhirgja Software Design Pvt. Lid.

Odeon Theatres and Properties
Pvt. Ltd.

QOdecon Theatres Pvi, Lid.

Palava Dwellers Pvt, Lid.

Sarvavasa Buildtech and Farms
Pvi. Ltd.

Shree Sainath Enterprises
Construction and Developers Pvi. Lid.

Shreeniwas Cotton Mills Lid.

Siddhnath Residential Paradise
Pvt. Lid.

Sitaldas Estate Pvt, Lid. #

Dalhousie Leasing and Finance Services
Pvt. Lid. #

Samvara Buildtech Pvi, Lid. #

(B) Fellow Subsidiaries and Associates
Lodha Developers Infernationat
(Jersey) | Holdings Lidl.

Lodha Developers International
(Netherland) B.V.

Lodha Developers International
Holding Lid.

Tropical Adventure Lid,

(C) Enterprise Controlled by contfrolling
shareholder and his relatives

Lodha Healthy Construction and
Developers Pvf. Lid.

Partly paid Equity Shares

Trade, Unquoted and at Cost
Subsidiary

Suryakrupa Consfructions Pvt. Ltd.
(% 9.25 per share paid up)

(iii) Share Warrants, Fully paid vp, at Cost

Trade, Unquoted

Subsidiary

Lodha Elevation Buildcon Pvt. Ltd.
{See 'c' befow)

Numbers Face Value As at

Ed 31-March-14
¥ in Lakhs
10,000 10 1.00
{10,000)
10,000 10 1.00
(10,000}
23 100 0.02
(23)
10,000 10 1.00
{10,000)
1,000 100 1.01
{1,000}
10,000 10 1.00
(10,000}
2,850 10 0.98
(2.825)
1 11¢] 0.01
(1)
1,00,000 10 10.66
{1.00,000]
189 1,000 1.087.99
(183)
3,66,420 100 342.14
{-)
10,596 10 71.21
()
40,000 1 GBP 41.36
{40,000)
8,00,000 1 Euro 680.14
(8,00,000)
4,000 1 UsSD 2.49
(4,000}
40 T UsSD 0.02
{40)
3.45,454 10 455.09
(3.45,454)
30,770 10 3.38
{30,770)

2,54,687 25.47

(2,54,687
/

3,847.24

As at
31-March-15
¥ in Lakhs

1.00

1.00

0.02

1.00

1.01

1.00

6.98

0.01

10.66

1,039.59

41,36

680.14

2.49

0.02

455.09

3.38

25.47

3,358.11



(iv) Preference Shares, Fully paid vp, ai Cost

)

Trade, Unquoted
Subsidiaries
Adinath Builders Pvt. Ltd.”

Anantnath Consfructions And
Farms Pvi. Ltd.*

Arihant Premises Pvf. Lid.™

Ishwer Realty and Technologies
Pvt, Lid.

Lodha Crown Buildmart Pvi. Lid.
{odha Developers UK Lid.

Lodha Elevation Buildcon Pvt.
Ltd. - Class A (See 'd ' below]
Lodha Home Developers Pvi. Lid.
Lodha Land Developers Pvi. Lid.#

Mahavir Premises Pvt, Lid #

Microtec Constructions Pvt, Ltd.**

Nabhiraja Software Design Pvi. Lid. **

Sarvavasa Buildiech and Farms Pyt

Ltd.

Palava Dwellers Pvi. Lid.

Numbers

(2,09,326)
(84,000}

(4,006]

35,00,000
{35,00,000)

80,000
(80,000]

12,90,000
{12,90,000)

22,231
(22,231}

{40,000)

(40,000)
(4,000}

{40,000)

(40,000

40,000
(40,000)

24,000
(24,000)

Investment in Preference Shares Suspense Account

Suryakrupa Constructions Pvt, Ltd.##

Optionally Convertible Redeemable

Debentures, Fully paid up, at Cost
Trade, Unquoted
(a) Subsidiaries

Lodha Developers UK Lid.

Sarvavasa Buildfech and
Farms Pvi. Ltd.#

(b} Enterprises owned/controlled by
controlling sharehelder and/ o7 his

relatives

Lodha Healthy Construction and

Developers Pvt. Lid.
Lodha Finstock Pvt, Lid.#

10,000
{-)

47,71,000
(42,71,000)

1649,20,000
(1500,00,000}

100,00,000
{100,00,000
f

HES e

Face Value As af

¥ 31-March-14

¥ in Lakhs

10 -

10 -

100 -
10 35,000.00
10 10,000.00
1GBP 1.228.04
10 2,897.34

10 -

10 -

100 -

10 -

10 -
10 4.00
100 24.00
10 1.00

© 4915438

1 GBP 4,541.87
10 16,492.00

1.000.00

VAl 402000

As at
31-March-15

__ %inlakhs

20.98

8.40

4.00

35,000.00

10,000.00

1,196.63

2,897.34

4.00

4.00

4.00

4.00

4.00

4.00

24.00

49,175.35

3,961.57

15,000.00

1,000.00



Numbers Face Valve As at As af
k4 31-March-1é 31-March-15
¥ in Lakhs Fin Lakhs
(vi} Bonds, Fully paid up, at Cost
Trade, Unquoted
Fellow Subsidiary and Associates
Lodha Developers International
(Jersey) | Holdings Lid. 2,20,00,000 1 GBP 22,423.29 22,423.29
(2,20,00,000)
48,477.16 42,384.86
{vii) Investment in Partnership Firms Under Control (Trade)
Capital in Vivek Enterprises 498.89 (142.95)
Total Capital: ¥ {(676.99) Lakhs (Previous year T (149.06) Lakhs)
Partners and their Share in Firm :
Lodha Deveiopers Pvi. Lid. $8% {Previous year: 98%)
Microtec Constructions Pyt Ltd. 2% (Previous vear: 2%)
Capital in Mahavir Associates 5779.69 491.47
Total Capital : ¥ 5,779.85 Lakhs {Previous year ¥ 491.47 Lakhs)
Fartners and their Share in Firm :
Mangalprabhat Lodha 60% {Previous year 60%})
Lodha Developers Pvt, Ltd. 40% (Previous year 40%)
4478.58 348.52
{viii) Investment in Limited Liability Partnership (Trade)
Lodha Fincorp Distribution Services LLP G.0t 0.01
Quoted investment
(ix) Investment in Gold, Non Trade - 36.68
Current Year Nil, Previous year 1,780 gms
{Market Value NA, Previous year  46.47 Lakhs)
Total (ito ix) _ 10785737 __ 95303.53
Total Quoted investments - 36.68
Market value of Quoted Investmenis - 446.67
Total Unquoted Investments 1,07,957.37 95,2656.85
Notes :
a) (i} Lodha Elevation Bulldcon Pvt. Ltd. - Class A Equity Shares means Equily Shares of the Company each of which shall
carry voling rights.
{ii) Out of these 8,140 shares, 5,390 shares are pledged with IDFC in it's capacity as Security Trustee.
b) Lodha Elevation Buildcon Pvt. Lid. - Class B Equity Shares means Equity Shares of the Company on which no voting
rights shall be availabie.
cl Each Warrant shail be optionally convertible into one Class ‘B' Equity Share at par.
d) Lodha Elevafion Buildcon Pvit. Ltd, - Class A Preference Shares means the Optionally Converlible Redeemable
Cumulative Preference Shares of the Company.
e) Qut of above 1,990 shares of Lodha Estate Pvt, Lid.[LEPL), 597 shares are pledged with State Bank of India for facility
availed by a LEPL.
f) * The Preference Shares were converted into fully paid equity shares of T 10 each at par in the ratio of 1:1 on 29-March-
16.
gl ** The Preference Shares were redeemed on 28-March-14.
h) $ 3 Lodha Idedi Buildcon Pvi. Ltd. {merged with Suryakrupa Construction Pvt, Lid. w.e.f. 08-June-16, Appointed date
being 15-March-15). P
| N
i # Refer clause 25 of Note 29. /;/@ Ma\,%;\
& AN
i) ## Lodha Ideal Buildcon Pvi. Lid. {merged wit .fé@@p\c} Jt(\:o\n?t jction Private Limited w.e.f. 08-June-16, Appointed
Il'@fﬂt_éﬁkgg'%ﬂu -16 which are shown in suspense account.

date being 15-March-15), Preference Shares w\ e |
AN .




14) Long Term Loans and Advances
{Unsecured, considered good )
toans and Advances to Related Parties

In the nature of Loans
Deposits

Income Tax { including MAT credit eligible for set off Nil
LPrevious Year 2 1,062.03 Lakhs: Net of Provision of ¥ 11,243.24

Lakhs, Previous Year Nil)

Loans to Employees

Capital Advances

Indirect Tax Receivables
Total

15) Other Non Cumrent Assets
Lease Equatisation
Interest Receivables

Total

14) Current Investments

{at lower of Cost and Fair value)

Ungueoted, fully paid up
In Shares of Subsidiary

Hotel Rahat Palace Pvi. Lid.

Equity Shares*

Preference Shares*

In Equity Shares of Associate
Shreeniwas Abode and House Lid.A

(Current Year ¥ 1)

Quoted, fully paid up
In Mutual Funds:
SBI ECF Series 1

Market Value ¥16.83 Lakhs, Previous Year

218.03 Lakhs

Numbers

5,000
(4,750)

(250)

1,50,000

(1,50,000)

As at

31-March-14

¥ in Lakhs
10,297.57
1,238.87
248.99
22.65
11,808.08
5.33
9.134.58
9.139.91

Face Value
Zz

100 1,002.75

100 -
10 .00
10.00 15.00
1,017.75

As at
31-March-15
Zin Lakhs

6,201.03
1,118.54

3%2.85

14.67
7,374.0%

3,307.33

3,307.33

1,002.50

0.25

15.00

1,017.75

*The Preference Shares were converted into fully paid equity shares of ¥ 100.00 each at par in the ratio of 1:1 on 29-March-

2016.

A Received under a Scheme of Demerger

17) Inventories

(at lower of cost and net realisable valve)

Building Materials

Land and Property Development Work-in-Progress

Finished Stock *
Total

1,678.31
1,58,829.08
10.768.82

1,71,276.21

1.679.91
1,56,262.21
1,438.82

1,59,380.94

* The Company has leased certain Commercial Units of ¥ 1,842.12 Lakhs {Previous Year Nil ] held for sale in the ordinary

course of business.

18) Trade Recelvables
{(Unsecured)

Cutstanding for a period exceeding six months from the date

they became due for payment

Considered Good

Considered Doubitful[Refer Clause 8 of Note 29)

Less : Provision for Doubiful Receivables

Others
Considered Good

Total

2,018.12
1,146.53

3.164.65

(809.25)

14,562.34

2.355.40

14,562.34

18.917.74

3,796.47
476.95
427342
(476.95)
3,796.47

23,673.20
23,673.20

27.469.67



12) Cash and Bank Balances
(A} Cash and Cash Equivalenis
Balances with Banks
Cheques on Hand
Fixed Deposits with less than 3 months Maturity
Cash on Hand

(B) Other Bank Balances
Fixed Deposits held as Margin Money
Fixed Deposits with more than 3 months Maturity

Total (A +B )

20} Short Term Loans and Advances
{(Unsecured, Considered Good unless otherwise stated)
Loans ond Advances jo Related Parties;
In the nature of loans
Advance given against Procurement of Building Matericls
Cthers
Loans to Others *
Land Advances (including given under arrangements)**
Advances/ Deposits 10 ;
Suppliers and Confractors
Employees $
Others #
Recoverable from Co-venturers A
Advances Recoverable from Customers / Saciety @
Deposits
Prepaid Expenses
indirect Tax Receivables
Total

As at
31-March-146

Z in Lakhs

2891.95
316.33
402.67

37.73

3.648.68

1,167.85
707.18

1.875.03

5,523.71

4,14916.47
1,06%.48
7,004.09

34,538.12
551.62

18.523.87
39.51
412.38

0.25
0.08
222,79

4,77,278.66

As at
31-March-15

¥ in Lakhs

3.988.34
7.996.87
26.03
?10.65

12,921.89

127.84
622.94
750.78

13,672.67

4,91,848.47
12,720.21
50,128.63
187.12

12,303.43
240.09
2,946.69
171.82

85.35
20112

5,70,832.93

*  Net of Provision for Doubtiul Loans of ¥ 63.84 Lakhs, Previous Year Nil and include Loans Considered Doubtful of 164,93

Lakhs, Previous Year ¥ 164.93 Lakhs, Refer Clause 8 of Noie 29

** Net of Provision of Doubtiul Advances of ¥ 53.50 Lakhs; Previous Year T 53.50 Lakhs
# Net of Provision for Doubtful advances of ¥ 567.40 Lakhs, Previous Year Nil and include Advances Considered Doubtful of ¥

904.68 Lakhs, Previous Year T $04.48 Lakhs, Refer Clause 8§ of Note 29

$ Net of Provision Nil ; Previous Year ¥ 60.12 Lakhs
A Net of Provision ¥ 18 Lakhs; Previous Year ¥ 18 Lakhs
'@ Net of Provision ¥ 1466.38 Lakhs; Previous Year Nil

21) Other Current Assets
interest Receivables
Unamortised Other Borrowing Costs
Unbilled Revenue
Total

45,596.09
645.28
13,499.61

59.740.98

20,589.89
1,.933.98

22,523.87
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22) Revenue From Operations
Income from Property Development
Sale of Building Materials
Sale of Land / Development Rights
Other Operating Revenue

Total

23) Other income
Profit on Sale of Long Term investments (Net)
Premium on Redempfion of Preference Shares
Foreign Exchange Gain (Net)
Sundry Balances / Excess Provisions Written Back {Net)
Rent Income (Refer Clause 11 of Note 29)
Miscellaneous Income

Total

24) Share of Loss in Partnership Firms Under Control
Vivek Enterprises
Mahavir Associates

Total

25) Cost of Projects

Opening Stock
Transferable Development Rights
Land and Property Development - Work-in-Progress
Finished Stock

Add: Stock taken over as per the scheme of amalgamation

Land and Property Development - Work-in-Progress
Finished Stock

Add: Expenditure during the year :
Land and Development Rights

Contribution towards Construction and Development Cost

Construction Contract Works

Building Materials Consumed

Irecoverable Procurement Advance Written Off
Project Consultancy

Insurance

Rates and Taxes

Eleciricity and Fuel

Other Consfruction Expenses

Overneads Allocated

Less: Scrap Sales
Transferred to Capital Work-in-Progress

Less: Closing Stock
Land and Propenrty Development Work-in-Progress
Finished Stock

Total

24) Employee Benefits Expense

(Net of Recovery)

Salaries and Wages

Contribution to Provident and Other Funds
Staff Welfare

iess: Allocated to Cost of Projects
Totdil

For the Year ended

For the Year ended

31-March-16 31-Maich-15
¥ in Lakhs ¥ in Lakhs

1,07,123.42 80,162.97
717736 23.14
633.01 1,703.81
297.30 580.02
1.15,230.8% 82,469.94

16.24 -
- 98.84

16.30 -
- 468.41
15.87 10.48

5.54 -
53.95 177.93
(667.55) (299.31)
(G.02) (0.08)
{667.57) (299.39)
- 291.48
1,56,262.21 1.04,630.35
},438.82 963.86
- 34,028.33
2,254.38 87.70
67.42 209.01
- 100.20
45,985.38 36,017.38
13,193.44 12,658.73

2,042.00 -
1,208.4% 2.309.86
2917 47.39
9.903.29 8,327.65
55713 617.58
560,92 418.22
19,574.57 13.518.31
2,53,07%.22 2,14,226.05
{56.42) (64.95)
- (23.79)
2,53,022.80 2,14,137.31
1,58,82%.08 1,56,262.21
10,768.82 1.438.82
{1,69,597.90) (1.57.701.03)
83,424.90 56,4346.28
9.125.93 6.1446.33
532.26 1,178.58
315,53 455.55
9.973.72 7,780.46
(5,716.01) (4.739.61}
4,257.71 3.040.85




27} Finance Costs (Net)

Interest Expense on:
Borrowings and Others™

Other Borrowing Costs

Less: Interest Income on/ from:
Loans / Advances/ Deposils

Debentures/ Bonds- Long Term Investments

Income Tax Refund
Fixed Deposits with Banks
Customers' Overdues
Co-venturer
Dividend Income on Current Investments

Less: Allocated to Cost of Projects
Total

For the Year ended

For the Year ended

* Net of Interest (Borrowing Costs) capitalised ¥ 127.52 Lakhs [Previous Year ¥ Nil

28) Other Expenses
Legal and Professional
Traveling and Conveyance
Payments to Auditor {exciuding Service Tax} as:
Audit Fees
Taxafion Matters
Other Services
Raies and Taxes -Others
Insurance
Office Expenses
Postage / Telephone / Intemet
Discounts and Rebates
Infrastructure and Facility
Printing and Stationery

Rent {Net of Related Income of ¥ 40.00 Lakhs: Previous Year of ¥ 36.93

Lakhs) [Refer Clause 11 of Note 29)
Advertising / Consultancy / Exhibitions
Business Promotion

Compensation

Brokerage and Commission

Foreign Exchange Loss {net)

L.oss on Demolition/ Sale of Fixed Asset
Bank Charges

Donations [Refer Clause 7 of Note 29)
Sundry Balances Written Off (Net}
Provision for Doubtful Receivables and Advances
Loss on Assignment of Debis

Corporate Social Responsibility Expenses
Miscellanecus Expenses

Less: Allocated to Cost of Projects
Total

31-March-14 31-March-15
Fin Lakhs ¥ in Lakhs
69.599.46 49,553.15
1,774.48 880.37
71,373.94 50,433.52
(49.859.74) [24,146.74)
{3,663.69) {15,477.48)
{0.02) -
{150.70) (83.38)
{347.62) (2.577.74)
- 114.27
(349.64) (487.78}
(54,391.41) (42,658.85)
(11,185.28) {6,645.30)
5,797.25 1,129.37
1.354.37 1,858.41
224,20 347.77
35.50 49.50
34.00 36.00
29.26 7.50
272.43 78.21
29.68 149.56
916.84 530.85
157.11 227.38
472.37 186.25
1,225.90 1,337.25
13%.15 187.98
164.60 230.80
2,603.25 2,005.54
1,014.23 489.04
1,508.07 8.25
855.54 573.53
- 4,i196.92
298.92 -
100.50 25.92
218.60 2713.66
152.88 -
1,073.94 35.37
- 146.82
70.00 15599
226.44 74.20
13,179.78 15,652.70
(2,673.28) (2,133.40)
10,506.50 13,519.30




29) Nofes on accounts
Coniingent Liabilities nof provided for inrespect of ;

1

{Z in Lakhs)

Particulars

As at
31-March-146

As at
31-Maich-15

o

O o 0T

Claims against the Company (fo the extent as ascertained/ Estimated and excluding
those, liability wherzof is not ascertainable), not acknowledged as debts

Corporate Guarantees Given -

Disputed Demands of Customers

1.301.15
14,40,594.97
157.54

349.44
12,58,987.03
250.80

319.469 -
2,388.80 2.305.49

Disputed MVAT and Service Tax Liability
Income Tax disputed in appedls

{1)
{ii)

{iii}

Penalties under section 271D and 271E of the Income Tax Act, 1961 have been levied by the income Tax Depariment for
the various Assessment years. Penalties levied by the department on smilar facts have been deleted by the Appellate
avthorities. This is also supported by the decisicn of Hon'bie Delhi High Court in the case of CIT vs Wordwide Township
Projects Ltd and by Hon'ble Supreme Court in the case of CIT vs Dinesh Jain. Further, on the basis of expert legal opinion
obtained by the management, the levy of penalty in not sustainable and consequently provision for the same in not
considered necessary by the management.

in case of pending appeals filed by the Income Tax Department against the favourable orders, the management, based
on legal opinion obtained, is confident that the cutcome weould be favourable and no further liability is likely to accrue.

Zin Lakhs
32,615.89

Zin Lakhs
32,615.89

Commitments :
Uncalled liability on shares partly paid

The Company has outstanding commitment of ¥ 330.70 Lakhs (USD 5.00 Lakhs), [Previous Year ¥ 312.65 Lakhs [USD 5.00
Lakhs)], in the event of cancellation of Licence and Pesign and Service agreement entered into with Yoo Designers
Limited.

Estimated amount of contracts remaining to be executed on capitat account is and not provided for {net of advances) Z
111.45 Lakhs {Previous year Nil }.

Premium on Redemption of Optionally Convertible Redeemable Preference Shares (“Shares”) is payable if the holder
holds the shares for a continucus period of 8 years from the date of allotment. The premium, it any payable, on
redemption at the end of 8 years is not ascertainable at this stage.

As the Company has only one segment, segment reporting in terms of Accounting Standard 17 is not applicable.
Dongtions includes amount paid to Bhartiya Janata Party towards political confribution amounting to ¥ 2.00 Lakhs
(Previous Year: ¥ 2,652.00 Lakhs),

Loans and Advances and Trade Receivables include doubtful dues of F 775.66 Lakhs (Previous Year T 1,069.61 Lakhs) for
which the Company is making concerted efforts for its recovery and therefore, no provision is considered necessary.

Disclosure of details of security, terms of repayments and rate of interest of borrowings :

As af As at
31-March-14 31-March-15
¥ in Lakhs ¥ in Lakhs
A Secured:
i) Term Loans :
a)  From Banks

Bank of Baroda 30,000.00 30,324.86
Secured by :
Primary

(i} Registered Mortgage of the project land (admeasuring 34,376 sg.mtr.} and
building situated at Ghodbundar Road, Thane.

(i) Exclusive charge over the Escrow Account, wherein all receivables of the
Project shall be credited.

Collateral

Exiention of registered mortgage on the plot of land admeasuring 49,700
Sqa.mir. situated at Village Surai, Vehelle & Mankholi Valued at ¥ 435.87 Lakhs
belonging to Ajitnath Hi — Tech Builders Pvi. Ltd., @ subsidiary and 607.12 Lakhs
belonging to Shri Kaiilas Properties and Agro Farms Pvi, Ltd., a subsidiary.

Terms of Repayment :
Six Quarterly installments of ¥ 5000.00 Lakl

ECRRAD }?qujmencing from
AN
\\ LAY

H : }1

As on 31-March-16: 12.15 % {As on 3%Mc:rch4$;,“\12.75%) S

Rate of Interest : !f{ :
2.5 % bps above Lending Rate i}




2

b}

As at

31-March-14é
Z in Lakhs

As at

31-March-15
¥ in Lakhs

State Bank of India 27,153.46
Secured by :

{i} First Charge by way of Registered Mortgage on Land acdmeasuring 2.701.53
Sq. Mirs. Bearing Survey No. 14/664 of Malabar and Camballa Hill Division,
situated at Alfamount Road, Mumbai.

Ist Charge on project assets, i.e. raw materiol, stores and spareswork-in-
progress, receivables, development rights, escrow account etc.

{ii} Personal guarantee of Other

Terms of Repayment :

The Lean is fo be repaid in 4 quarterly instaliments starting from 31- December-
17 ending on September-18.

Rate of Interest :

2.5 % bps above Lending Rate

As on 31-March-16: 11.80 % (As on 31-March-15: 12,50 %)

from Others

Housing Development Finance Corporation Limited -
Was Secured by :

(i) Mortgage of dll piece and parcel of certain land at Kanjur for the Aurum
Grande and Lodha Supremus owned by a co-venturer or being an undivided
piece of larger property, together with both present and future twe buildings
being constructed thereon.

(i) Exclusive charge on the scheduled receivables under the documents
entered with the customers of the funded project, receivables of buildings
consiructed thereon and all insurance proceed both present and future.
Scheduled receivables includes receivables/cash flows/revenues including
booking amount arising out off or in connection with or related to the projeci.

(i} Mortgage of certain land at Lower Parel division, Mumbai owned by a
subsidiary.

(iv} Personal guarantee of Other

Terms of repayment :

Was repayable fully within 36 months i.e. before October-15

Rate of Interest :

HDFC Corporate Prime Lending Rate - spread minus 275 bps

As on 31-March-16 : NA [As on 31-March-15: 12.75%]}

Housing Development Finance Corporation Limited 3.129.31
Secured by :

(i Morigage of land, lying, being and situated at village Bhayander pada,

Ghodbunder Road, District Thane in all admeasuring 89,871 Sg. mir. with

construction thereon both present and future,

{ii) All that pieces and parcels of kand admeasuring 89,871 sq.mitr. situated at

District-Thane, together with construction thereon present and future.

(iiiy Personal guarantee of one of the director and Other

Terms of Repayment :

The loan is repayable over period of 36 months commencing from March,
2014. The repayment will be based on certain % of the said receivable of the
residential project’ Casa Univis® at Ghodbunder Road, Thane, towards
principal repayment starting from 15t month from date of 1st disbursment at
HDFC's option,

Rate of interest :

HDFC Corporate Prime Lending Rate

As on 31-March-16: 12,10% {As on 31-March-15 : 12.75%)

Housing Development Finance Corporation Limited 22,940.51
Secured by :

(i} Mortgage of project "Lodha Fiorenza™ being developed on a land

admeasuring 13,700 Square Meters or thereabouts alongwith Construction

thereon both present and future.

(ii) An exclusive charge on the both s
documents entered into with the custo
proceeds both present and future.

ivables under the

25000.00

419416

7.675.67

28,428.63



As at

31-March-1é
¥ in Lakhs

As af

31-March-15
¥ in Lakhs

Terms of Repayment :

Repay 35% of all the saies receipis towards principal repayment from the First
month from date of First disbursement subject fo maximum principal
outstanding from the date of first disbusrment does not exceed as befow { or
earlier ai the option of the lender)

Al the end of 38th Month : # 30,000 Lakhs

At the end of 39th Month : T 22,500 Lakhs

At the end of 40th Month : Z 15,000 Lakhs

At the end of 41st Month : # 7,500 Lakhs

At the end of 42nd Month : Nil

Interest Rate:

As on 31-March-16 : 12.10% (As on 31-March-15: 12.75%)

Housing Development Finance Corpoeration Limited 15,000.00
Secured by :

(i} Mortgage of project "Lodha Fiorenza” being developed on land
admeasuring 13,700 Sq. Mirs. or thereabouts alongwith Construction thereon
both present and future.

(ii} Personal guarantee of one of the director and Other

Terms of Repayment :

Repay certain percentage of all the sales receipts towards principal
repayment from the dafe of 1st disbursement or earlier at HDFC's option :
Interest Rate:

As on 31-March-16 : 12.10% (As on 31-March-15: 12.75%)

FICS Consultancy Services Limited 12,000.00
Secured by :

(i} Second registered mortgage of the land and buildings constructed or ic be
constructed on the land admeasuring approximately 2,710.53 sg. mis. lccated
at Altamount road, mumbai.

(it} Corporate Guarantee of Patava Dwelters Private Limited, a Subsidiary

{iii} Personal guarantee of Other

Terms of Repayment :

The repayment shall be made in 12 monthly installments starting from the end
of 31st month from the date of first drawdown and ending on the 42nd month
from the date of first drawdown

Rate of Interest :

As on 31-March-16 :17.50% {As on 31-March-15: 17.50%)

Kotak Mahindra Prime Limited -
Was Secured by :

(ijFirst and Exclusive charge through registered mortgage of land
admeasuring approx. 6,085 sg. mts. at Saki Vihar road, Powai along with
building constructed / to be constructed known as Lodha Supremus with fotal
approx salable area of 2,28,042 sq. Ft. {excluding sold units but including sold
receivables)

(i) Personat guarantee of one of the director and Other

Terms of Repayment ©

Principal was payable in 6 monthly installmenis starting 19th monih from the
date of disbursement

Interest was paid on monthly basis

Rate of Interest :

As on 31-March-16 : NA [As on 31-March-15 : 14.50%)

$TCI Finance Limited 3,000.00
Secured by : (Previous Year unsecured as guarantee was provided by Arihant

Premises Pvi. Lid. (Demerged w.e.f. 20-June-16 ,Appointed date being 01-April-

15 with the Company.

(IRegistered Mortgage on certains flats of th I'

at Majiwada o M"O{q
{ii}y In Previous Year Guarantee of Vivek

control
Terms of Repayment :

‘Lodha Aristo' located

15.600.00

12,000.00

5.257.63

3.000.00




{ii}

As at

31-March-14
¥ in Lakhs

As at

31-March-15
Fin Lakhs

Six equal moenthly instaliments {or balance outstanding) of ¥ 500.00 Lakhs
each payabe at the end of every month starting from the 25th month to 30ih
month (after moratorium period of 24 months)

Rate of Interest ;

As on 31-March-16 1 14.50% (As on 31-March-15: 14.50%}

Overdraft facility from Oriental Bank of Commerce 949.95
Cross Collateral with securifies of Fixed Deposits dalready morfgaged with

Oriental Bank of Commerce

Terms of Repayment :

Repayable on demand

Rate of Interest :

Prime lending rate of Bank

As on 31-March-16 : 10.00% [As on 31-March-15 : NA)

B Unsecured

)

Term Loans

From Others

LIC Housing Finance Ltd. 2,921.00
Secured by ;

() Pari passu first charge on certain land at Andheri East owned by a
subsidiary (Lodha Impression Real Estate Private Limited) of the Company fo
the extent of 2.5 times of outstanding amount at any point of fime.

(i) First charge on part passu basis on assignment / hypothecation of
receivabies from buildings proposed to be constructed on the said land and
receivables of the same at any point of fime,

{iii) Personal guarantee of one of the director and Other

Terms of repayment :

48 months including moratorium period of 18 months and monthly principal
repayments will be made as per cash flow of end use projects. The term of the
said [oan is repayabile over period of 30 months commencing from March,
2015.

Rate of Interest :

As on 31-March-146: 13.50% (As on 31-March-15; 13.50%.}

Indiabulls Housing Finance Limited

Was Secured by

{1} Registered Mortgage of all that pieces or parcels of land as under 1ogether
with the saleable area of 10.64 mn sq.ft. approximately and such additional
saleable area/ FSI which may become available in future from time fo time
and ali the structures, buildings, furniture, fixtures, fittings, standing and/or plant
and machinery installed/ to be installed and/or constructed/to be
constructed thereon and dll the present and future title, interests and rights of
M/s. Ishwer Realty and Technologies Private Limited, a Subsidiary

(i) Personal guarantee of one of the director and Other

Terms of Repayment ;

Interest on the outstanding principal was payable monthly throughout the
loan tenure

Principal morateorium for a period of 6 maonths; thereafter Principal Repayment
was as per repayment schedule in the Loan Agreement

Rate of Interest :

As on 31-March-16 : NA {As on 31-March-15: 14.94%)

JM Financial Products Limited 12,000.00
Secured by :

{i) Pledge of 30 debentures having face value of ¥ 500.00 Lakhs each issued

by Jawala Real Estate Private Limited, a Subsidiary, and subscribed by Palava

Dwellers Private Limited, a Subsidiary.

(i) Extension of pledge of 26 debenfures having face value of ¥ 500.00 each

issved by Jowdala Redl Estate Private Limite 7 cribed by Palava

Dwellers Private Limited. @« T,
o 7N
? ae Limitéd: ‘\Subsidicry.
--,l\\ ) 7 /

(i} Corporate Guarantee of Palava Dweller i 2
P - i~ &
(i} Personal guaraniee of one of the d|rec1:‘®r/ n L] ot

1
iy’

4 "\ - A

[¥s]

17,517.00

30,000.00

12,000.00




(ii)

(i)

As at As at
31-March-14 31-March-15

¥ in Lakhs ¥ in Lakhs
Terms of Repayment ;
The repayment shall be made in one bullet installment at the time of the
fenure {i.e. 36 month from the date of first drawdown)
Rate of Interest :
As on 31-March-16 : 15.00% {As on 31-March-15 : 15.00%)
Cash Credit facility from Kotak Mahindra Bank 8,519.52 -
Secured by :
Cross Collateral with securities of subsidiaries already morigaged with Kolak
Mahindra Bank
Personat guarantee of one of the director and Other
Terms of Repayment ;
Repayable on demand
Rafe of inferest :
Frime lending rate of Bank
As on 31-March-16 : 15.75% {As on 31-March-15 : NA}
From Related Pariies 4,63,440.98 5.092.087.13

Repayable on demand
Rate of Interest :
As on 31-March-16 1 12.15% $o 16.25% (As on 31-March-15: 7.40% to 13.70%)

10 The information as required by Accouniing Standard 18 relating to 'Related Party Disciosures' is given below:

A.

List of related parties:
(As identified by the management)

a)

b)

<)

0

Individuals / Enterprises Controlling the Company and their Relafives

Controlling Shareholder
Mr. Mangal Prabhat Lodha

i. Relafives of Confrolling Shareholder

Mr. Abhishek Lodha {(Managing Director w.e.f. 09-March-14)
Mr, Abhinandan Lodha

Mrs. Manjula Lodha

Mrs. Vinti Lodha

Holding Company
Sambhavnath Infrabuild and Farms Pyt. Lid.

Entities as at 01-Apxil-15
Subsidiaries Companies :
Adinath Builders Pvt, Lid.
Ajitnath Hi-Tech Builders Pvi. Ltd. (Demerged with Shri Kaiilas Properties and Agrofarms Pyt. Lid. w.e.f. 02-April-14,
Appointed date being 01-April-15,)

Aanant Developers Pvt. Lid.

Anantnath Constructions and Farms Pvi. Ltd.

Arihant Premises Pvi. Ltd. (Demerged w.e.f. 30-June-16 Appointed date being 01-April-15 with the Company | ihe
resultant Company.}

Bellissimo Hi-Rise Builders Pvi. Ltd. {(Formerly known as Lodha Hi-Rise Builders Pvt. Ltd)

Cowtown Land Development Pvi, Lid.

Dalhousie Leasing and Financial Services Pvt, Lid.

Hi-class Buildcon Pyt Lid.

Hotel Rahat Palace Pvi. Lid.

Ishwer Realty and Technologies Pvt, Lid.

Jawala Real Estate Pvi. Ltd.

Kidderpore Holdings Lid.

Krona Realties Pvi, Ltd. (merged with Sarvavasa Buildtech and Farms Pvt. Lid. w.e.f. 08-April-16, Appointed date
being 0t1-November-14)

Kundan Realtors Pvi. Lid.

Lodha Aviation Pvt. Ltd.

Lodha Buildcon Pvt. Lid. @N

Lodha Building and Construction Pvt. Lid. (m@@e\@}mpony w.e.f. 20-June-146, Appointed date being 1-
April-15) !
Lodha Crown Buildmart Pvi. Ltd.




ii)

i}

Lodha Designer Construciion Pvi. Lid. (merged with Shree Sainath Enterprises Construction and Developers Pvi.
Ltd. w.e.f 25-May-16, Appointed date being 01-November-15)

Lodha BGevelopers Internationai (Jersey) Il Lid.

Lodha Devetopers International Lid.

Lodha Developers UK Ltd.

Lodha Elevation Buildcon Pvi. Ltd.

Lodha Estate Pyl Lid.

Lodha Home Developers Pvi. Lid. (merged with Shree Sainath Enterprises Construciion and Cevelopers Pvt. Lid.
w.e.f 25-May-16, Appointed date being 01-November-15)

Lodha Ideal Buildcon Pvi, Lid. {merged with Suryakrupa Censfruciion Private Limited w.e.f. 08-June-14, Appointed
date being 15-March-15)

Lodha Impression Real Estate Pvt. Ltd.

Lodha Land Developers Pvt. Ltd.(merged with the Company w.e.f. 20-June-16, Appoinied date being 1-April-15}
Mahavir Premises Pvi. Ltd.(merged with the Company w.e.f. 20-June-16, Appointed date being 1-April-15)
Microtec Constructions Pvt. Lid.

Nabhirgja Software Design Pvi. Ltd.

Nafional Standard {India) Lid.

Qdeon Theatres and Properties Pvt. Ltd.

Odeon Theatres Pvt. Lid.

Palava City Management Pvi. Ltd.

Palava Dwellers Pvi, Lid.

Roselabs Finance Ltd,

Samvara Buildiech Pvt, Ltd.

Sanathnagar Enterprises Lid.

Sarvavasa Buildtech and Farms Pyt Lid.

Shree Sainath Enterprises Construction and Developers Pvt.Lid.

Shreeniwas Coiton Mills Lid.

Siddhnath Residential Paradise Pvi. Ltd.

Simtools Pvi. Lid.

Sitaldas Estate Pyt Ltd.

Suryakrupa Construciions Pvi. Ltd.

Feillow Subsidiaries and Associates :

Lodha Properties Development Pvt. Ltd.

Lodha Developers Intermational {Netherlands) B. V.
Lodha Developers International (Jersey) | Holdings Lid.
Lodha Developers 48 CS Lid.

Lodha Developers 1G5Q Lid.

Lodha Developers International Holding Lid.

Tropical Adventures Lid,

Lodha Developers Dorset Close Lid.

Limited Liability Partnership :
Lodha Fincorp Distribution Services LLP

iv) Partnership Firms Under Control :

Mahavir Associates
Vivek Enterprises

v) Others (Enterprises owned/ confrolled by controlling shareholder and / or his relatives with whom the Company

had transactions) ;
Dharmanath Buildiech And Farms Pvt. Ltd.(merged with Lodha Construction Pvt, Lid, w.e.f 25-May-16, Appointed
date being 01-November-15)

Lodha Achiever Buildcon and Farms Pvt. Ltd.(merged with Lodha Construction Pvi. Lid. w.e.f 25-May-16,
Appointed date being 01-November-15)

Lodha Antigue Buildtech and Farms Pvt. Lid.[merged with Lodha Construction Pvt. Lid. w.e.f 25-May-16,
Appointed date being 01-November-15)

Lodha Attractive Constructions and Farms Pvt. Lid.

Lodha Brand Holdings Pvt. Ltd.
Lodha Builders Pvi. Lid.

Lodha Charitable Trust

todha Constructions Pvt. Ltd.
Lodha Family Discretionary Trust
Lodha Foundaiion

Lodha Facilities Management Lid. _
Lodha Finsfock Pvi. Lid. Ay
Lodha Healthy Constructions and DevelopersPvi. tid. ™
Lodha Global Lid. A
Lodha Ventures Holdings Pvi. Lid.
Marudevi Sofhware and Infocom Pvi. Lid.

e
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Mumbai mile Regeneration Association
Pangea Holdings Lid.
Piramal Chaturbbhuj Trust
Sitaben Shah Meimorial Trust
Vatsal Hospitality Services Pvt, Lid.
d) Entities added during the year:
Subsidiary
Shii Kaiilas Properties and Agro Farms Pvi. Lid.
Associate
Shreeniwas Abode and House Lid.

Enfities ceased / Struck off during the year:
Subsidiaries
Manon Finserve Pvt. Ltd.

e)

Lodha Finserve Pvi. Lid. (formerly known as Sai Ishwer Finvest Pvt, Lid.)

Shreeniwas Abode and House Pvit.Lid.

Key Managerial Personnel ;
Mr. Mangal Prabhat Lodha
Mr. Abhishek Lodha (w.e.f. 09-March-14)

f)

From
16-Augusi-15

S-March-14

Upto Date
27-March-16
27-March-16
Gd4-March-16

B. Transactions during the year ended and Balances Outstanding as at 31-March-16 with related parties are as follows:
(i) Transactions ¥ in Lakhs
. . |Partnership Firms| Associates/
Ultimate Holdin . A
St. Nature of Transactions Compuny/SubsS: / Limited Lla.b lity F?“.o w
No. diaries Partnership Subsidiaries/
Under Control Others
1 |Sale of Building Materials . 7.344.04 0.43] _ 55981
(21.68} () (0.41}
2 |Inferest income o A5320015 - 2078 4,370.42 |
{20,540.37) (57.56) {15,359.10)
3 IPremium on Redempiion of Preference Shares s -1
(78.84] {-) ()
4 Dividend on Investments received 0.02 - -
(0.62) {-) [
5 |Salaries and Wages recovered _12.158.57 294.08 170,30
(28.023.67) (-) (-}
6 |Land Cosirecovered - - -
{1.074.40) (-) {)
7 |Renf received 45.97 - -
(36.93) {2 {-)
8 |Purchase of Trading and Building Materials 7.875.51 - -
(235.85) () (5.41)
¢ |interest Expenses _A7.098.15 - - 50.80
(25,948.65) (23.04} {2,132.14)
10 |Reimbursement given 28.23 - -
{9.56) (-] ()
11 |Amount paid on behalf of 5.02 - 1.86
{0.63} (-] {6.39]
12 lAmount paid on behalf by 1.03 0.01 0.03
() { {0.206)
13 |Share of Profit / (Loss) in Partnership Firms (Net} - {667.57) -
i) (-299.39) (-l
14 |Salaries and Wages paid 5,749.64 - -
i () {-]
15 [Infrastructure and Facility 141201 - -
{1,439.49) () {-)
14 |Office Expenses 387.60 - 22.29
() =) (1.50)
17 |Donation/ Corporate Social Responsibifity Expenses - - 270.00
(-) (-} )
18 [Contribution fowards Construction and DeveW% - - -
<, (100.20) &) (-
19 [Reimbursement faken f(} feo A ) ) _ 327.14 - -
et M0 e 2 } {152.51} (-] (2.05)
20 |Assignment of Debts to W \’/;‘F - - -
\“\_ff’}‘r;v \/,E;‘Q 4 (578.86) (-] (-]




21 |Reversal of Assignment of Debis 146.82 - -
{318.44) (] [}
22 |Brokerage Paid - - 10,64
(-] () (123.42)
23 [Loans taken 5,10,357.29 - 7.210.86
(6.50,882.79) (-] (24,197.48)
24 [Loans given 9,24,584.42 - 17,685.56
15,77.010.68) [-) {-)
25 |Partners’ Fund Introduced - 21,279.20 -
(-} {314.1¢) (=)
26 |Pariners’ Fund Withdrawn - 15,223.24 -
(-] (282.15] {-}
27 |Advance given 21,227.04 303.28 2,406.08
{13,498.14) (421.70) (1.751.63}
28 {Investiments 754.83 - -
(38,081.63) (-} (22,425.80)
29 |Divestments 6.00 - 254.00
(1.00} (=) [97.491.84)
30 [Purchase of Shares from Relafed Parties - - -
(5.90) (-) (-)
31 |Sale of Shares to Related Parties 6.00 - 270.50
{1.00) (-} {)
32 |Advance Taken 32,419.946 618.42 11.50
{4.775.33) {191.59) {0.19)
33 |Corporate Guarantee/ Security taken - - -
{65,000.00) (3,000.00) (-]
34 |Corporate Guarantee/ Security given ~7.16,000.00 - -
(5.95,157.50] -] {-]
{(ii} Outstanding Balances:
¥ in Lakhs

UHimate Holding

Fartnership Firms

Associates/

Sr. " . |/ Limited Liabllity Fellow
Nature of Transactions Company/Subsi . .
No. diaries Partnership Subsidiaries/
Under Control Others
1 1L tak  4,63440.98 - -
oans taken (5,05,680.78) (-) {3,406.35)
. i o A017.965.41 " 7.248.63
oans given (4.97.880.65) (104.48) {64.37)
3| i N . 73859.15 4,478.58 28,622.39
nvesiments (70,330.94) (348.5) (25,605.14]
I 14,21,204.80 - 19,390.17
4 |Corporate Guarantee/Security given “2 39.632.50) ) (19.354.53)
20,379.00 - -
S (Corporate Guaranitee/ Security taken N 33 379 80) 3 000 00) . H
6 |ad i . 81205 . 6,192.04
vances given (476.58) (-} [12,243.63)
8,305.9% - -
7 |Trade Payables - ) () (4
21,950.58 - -
8 |Advance Received for Procurement of Material () H (-
- 457.37 1417
¢ [Other Liabilities ® 5 o A
44,919.69 - 50.80
10 |Interest accrued but not due on Borrowings/ Others T (25,944.04) (23.04) (2 126.42}
11 linterest Receivabt ~ 47.324.58 20.78 7.205.93
nierest kecelvabies (21,152.47) (57.56) (2,687.20)
12 |Contribution Payable as a sharehoider ' (95—51) -(-) _'(-J
13 |Lease Deposit Given o 118754] 'H- -(--_]-

Note : Quistanding Balances includes Assets/ Lia
below.




(ii) _ Disclosure in respect of material fransactions with parties: ¥ in Lakhs
Sr Nature of Transactions Particulars For the Year For the Year
No ended ended
31-March-1é 31-March-15
Lodha Charitable Trust 0 18 0.2
Shreeniwas Cotton Mllls LTd ) 1.94 -
_ngho Crown dmart | Pvf Ltd 0 04 433
Palava Dweller PVT Ltd. 13.24 11.78
Sitaben Shah Memorial Trust - 0.2
Hi-Class Buildcon Pvt. Lid, 2.461.40 -
1 |Sale of Building Materials LOdhO Buildcon F'v1 d. 2,233.16 0.23
Lodhd Impression f Recl Es?_oie Pvf Lfd 1,045.25 ”('_):45
Nohonol Standard (lndm) Ltd. 274 0.53
Dharmanath BquTech and Forms Pvt LTd 56381 -
Vlvek Enferpmses e 0.43 | -
Lodha Properties Developmen’r Pvt L1d 5{)3 26 -
Sarvavasa Buildtech and Farms Pvt. Lid. 813.43 -
PalgvaDwellers Pvt. Ltd.  8.567.28 2872.38
Belhssmo Hi-Rise Buil Bunld rqf’vf Lid L 83379 0 11536
Vivek Enferprises L2781 -
Shree Sainath Enterprises Constru 3,313.75 2.907.56
DevelopersPvilid. . L
Mahavir Associates - o 82.23
2 |inferest Income lodhaEstate PviLid. ... 346996 276268
Lodha Crown Buildmart Pvt, Lid. . b 402307 . _m‘éZ?_ 56
Lodha Developers International (Netherlands) B. V. 45038 - 12,585.37
Lodha Developers International {Jersey) | Holdings 3 %00.64 2,675.59
Lid.
shwer Reolfy cnd Technologles Pvt LTd 12,050.45 4,151.03
Lodha Properties Development Pvt L L 13.28 ...843
Lodha Impression Real Estate Pvi. Ltd.  362.14 107.8%
3 Premium on Redemption of Lodha Developers Internafionat Lid. - $8.84
Preference Shares
4 |Dividendoninvestments 5 0 Dwellers Pyt. Lid. 0.02 0.62
received
Cowtown Land Development Pvi. Lid. o18os8 | 22197
Palava Dwellers Pvi. Lid. o } _wgl_]_gg 65| 10 424 14
Shreeniwas Cotfon Mills Lid, . _1,056.96 5 372 12
Shree Sainath EnTerpr:ses Construction and 1941 55
Salaries and Wages Developers Py, L.Td el
5 recovered Lodha Crown Buildmart Pvi. Lid. 4,870.40
Beliissimo Hi-Rise Builders Pvt. Lid. R -
Lodha Hedglthy Construction and Developers Pvi. Lid,| -
Lodha Facilities Management Lid. o -
Lodha Fincorp Distribution Services LLP T
Jawala Real Estate Pvi. Lid. 2,868.61
6 |Land cost recovered Shree Sainath Enterprises Construction and ) 1.076.40
Developers Pvt. Lid.
7 |Rent received Palava Dwellers Pvi. Lid. 45.97 36.93
Lodha Land Developers Pvt. Lid. - 0o
Shree Sainath Enterprises Construction and 518 379
Developers Pvt. Lid. e 0
Lodha Hedlthy Construction and Developers Pvi Lfd B - 397
Purchase of Trading and Lodha Crov.fn Buildmart Pvt. Ltd. - 025
8 Buiiding Materials Lodha Charitable Trust - I 44
Microtec Constructions Pvt. Ltd, . _wn _‘,__“3“57
Bellissimo Hi-Rise Builders Pvt. Ltd. B 247
Jawala Real Estate Pyt L4d. ] 431
Palava Dwellers Pvi. Lid. o 1 21__4 - 13 85
Cowtown Land Developmenf Pvt. Ltd. 776619 1200.33
Ajitnath Hi-tech Builders Pvi. Lid. 4,821.46 76%2.00
Jawala Redl sfote Pvt. Ltd, ) 21,784.77 23,036.54
9 |Interest expenses Lodha Heo[fhy ConsTruchon c:nd Developers Pvt. Ltd. 50.80 2,132.14
Lodha Buildcon Pvilid 9.298,22 -
Hi-Class Bu:ldc Miil 11,167.68 -
. . Bellissimo Hi- 0.18 2.56
10 |Reimbursement Given Shreaniwes 97 95 )




Lodha Builders Private Limited 0.86 -
11 |Amount paid on behalf of Dharmanath Buildfech And Farms Pvi. Ltd. 0.81 -
Odecn theafres and Properties Pvi. Lid. 0.01 -
Roselabs Finance Lid. 4.00 0.63
Lodha Facilities Management Lid. - 0.20
12 | Amount paid on behalf by Odeon Thea‘rres _and Properties Pvi. LTd . 097 -
Lodho Chcntoble Trust _ 0.03 -
Lodha Fincorp Distribution Services LLP. 0.01 -
13 [Share of Profit / {Loss] in Mahavir Associates .. {0.02) (0.08)
Partnership Firms (Net) Vivek Enterprises [667.55) {299 31
14 {Salaries and Wages Paid Nabhiragja Software Design Pvi. Ltd. 5749.64 -
15 |Infrastructure and Facility Nabhiraja Software Design Pvt. Ltd. 1,378.19 1,439.49
. Ncbhirctjq Soff_wa_r_e_ De_s_i_gn Pvi. Lid. 387.60 -
16 |Office Expenses Lodha Facilittes Management Lid, 2229 1.50
Donation/ Corporate Social .
17 Responsibility Expenses Lodha Charitable Trust 270.00 -
Contribution fowards
18 |Construction and Cdeon Theafres and Properties Pvi. Lid. - 100.20
Development cost
Sitaben Shoh Memorial Tryst - 0.64
Lodha Developers UK Lid. N 264.67 -
19 [Reimbursement taken I[?ddhcx Developers international (Jersey) | Holdxngs ~
Cowfb\.witéﬁd Developmem Pyt L‘rd } -
Palava Dwellers Pvt. Lid. 50.47
20 jAssignment of Debis to Dalhousie Leasing and Financial Services Pvi. Lid. -
Reversal of Assignment of Balhousie Leasing and Financial Services Pvi. Lid.
21 Debts 146.82
22 |Brokerage Paid Lodha Globai Ltd. 10.64 123.42
Lodha Healthy Construction and Developers Pvi. Lid,| 7210 86
Ajitnath Hi-tech Builders Pvt, Lid.
23 |Loans taken Jawala Real Estate Pvi. Lid. R Y
Hi-Class Buildcon Pvi. Ltd. 4,]9,830.00 -
Palava Dwellers Pvi. Lid. | 37042632 | 2,30,293.64
Lodha Crown Buildmart Pvi, Lid. 17818133 :?MS 781.94
Lodha Impression Real Estafe Pvt. Lid. _ 6 918 51 6
Bellissimo Hi-Rise Builders Pvt, Ltd, . 58 067,49 5 695 37
Shree Sainath Enterprises Construction and
. A65. 752,27
24 |Loans given Develgpers Pvi. Lid. 53465 32 ) . i _f_n_z___
Shreeniwas Cotton Mills Ltd. _94,807.47 4@_{35;_5_7_{5
Proficient Buildwell Pvi Lid - _.____7_.‘_3‘23-_5_ 81
Samvara Buildtech Pvi. Lid, 12,449.67
Ltodha Developers Intermational (Nefherland] B V N }
Lodha Hedlihy Construction and Developers Pvt. Lid. 13 434. 37 -
. Vivek Enterprises o 1,223.20 227.16
25 [Pariners’ Fund Infroduced Mahavir Associates 20,056.00 87.00
. . Mahavir Associates 14,800.00 -
26 |Partners’ Fund Withdrawn Vivek Em‘erpnses 423.24 282.15
Lodha Charitable Trust L 37489y -
Lodha Froperties Development Pvt Lid 54203
27 |Agvance given Lodha Fincorp Distribution Services LLP 30328
g Dharmanath Buildtech and Farms Pyt Lid - 7247 69 |
Lodha fFacilities Management ltd, _12n 26 1331
Cowtown Land Development Pvit. Lid. - 13,498.14
Ishwer Realty and Technologies Pvi. Lid. . - ~35,000.00
Lodha Aviation Pvt. Ld. - 760,00
Lodha Developers UK Lid. 484.83 -
ts R N e e s 1 S
28 Investments Dalhousie Leasing and Finance Services Pvt Ltd 27000
t?ddhc Developers International (Jersey] | Hoidmgs ) 22 425.80
Lodha Home Developers Pvt. Ltd. B 500 =
Lodha Designer Construction Pyt. Lid 1.00 | -
. Lodha Finserve Pvt, Ltd, - ; 211.00
29 |Divestments Manan Finserve P N ) 43.00
Palava City M NN - _ .
Lodha Develpbais M\ Netherland) 8.V - 97 491.84
30 |Purchase of Shares from Sombhovnoltﬁir(frg{bwlq;gn ,or s Pt Lid . 5.90
Related Parties o annp3in i:
.7‘—_
N /
\\'f D W




Shree Sainath Enterprises Construction and

31 Sale of Shares to Related Developers Pvi. Lid. 600
Parties Lodha Veniures Hoidings Pvt. Ltd. 270.50 -
' Dhaimanath Buildtech and Farins Pvt Ltd - 1.05
Lodha Fincorp Distribution Services LLP 618.42 191.59
Jawala Real Estate Pyt Lid. 25,486.72 -
32 |Advance Taken Lodha Antique Buildtech And Farms Pvt. Ltd 11.50 _ -
Cowtown Land Developmenf Pvi. Lid, - 4,745.31
Odeon Thedires and Propen‘les Pvi. tid. - 30.01
Ishwer Reailty and Technologies Pvt. Ltd. - 31.000.00
Corporate Guarantee/ Arihant Premises Pvt. tid.
3 Security iaken Vivek EnTerpnses L 7 SDOOOO
Palava Dweliers Pvt. Lid. - 34.000.00
Jawala Real Estate Pvi, Lid, 3,01.000.00 -
Shreeniwas Cotton Mills Ltd ~ $,05,000.00 -
Lodha Crown Buildmart Pvt Ltd J3s00000f( 0 -
o Hi-Rise Builders Pvt. Lfd_ - 60,000.00
24 Comorate Guarantee/ 1 ¢ Constructions Pvt. Lid. - 30,000.00
Security given Lodho Developers InTemcmonc:I Lfd - 2 .18.855.00
Lodhcx Buildcon Pvi. Ltd, o = 5423000
Ishwer Regalty and Technologles PVT ‘LTd o - 1.24,000.00 _ 46 OOO 00
Lodha Estate Pvi. Ltd. o - 50,000.00
Palava Dwellers Pvi. Lid. 81,000.00 67,500.00
C. KMP, Conirelling Shareholder and his Relatives:
(i) Transactions: ¥ in Lakhs
Sr. Confrolling
No. Nature of Transactions Shareholder/

Reiatives/ KMP

1 |Salaries

(3546.50)
2 |Rent Paid (36.00)
3 iSecurity cum Guaranfee taken {9-‘1'2'00;00)
4,352.08
4 tincome from Property Development 0
5 |Interest income (303.40)
(ii) Outstanding Balances : ¥ in Lakhs
S it G tee tak; 1,14,836.00
1 [Security cum Guaraniee faken (1,63,036.00)
2 |Loans Given (2,530.00)
1,243.59
3 |Advance from Customers )
— 13272
4 lInterest Receivables {304.60)
D. Disclosure in respect of material fransactions :
¥ in Lakhs
For the Year For the Year
Expenses Particulars ended ended
31-March-16é 31-March-15
Mr. Mangalprabhat Lodha - 968.00
1 |Salaries Mr. Abhishek Lodha - 1,286.70
Mr. Abhinandan Lodha - 1,292.20
2 [Rent Paid Mrs. Vinti Lodha - 36.00
3 |Security cum Guarantee . :
taken Mr. Abhishek Lodha and Mr. Abhinandan Lodha ) 94,200.00
4 |income from Property .
Development Mr. Abhishek Lodha 4,352.08
Mr. Abhishek Lo 9‘ ANG 58.23 133.20
5 [Interest Income Mr. Abhinand ‘»’4 74.49 170,40

2] Also Refer foot note nos. (f) and (g} 1c* Nofq 13 for Co

Equity Sharas.

4:
T

iy

n of Preference Shares of certain subsidiaries o their

Notes: 1) No amcunt pertaining to relaied parhésaqéve btqé’a w} off / back or provided for during the year.
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Disclosure in respect of Operating leases (AS-19) :
i} Assets token on canceliable lease:

a} The Company has taken commerciai premises under cancellable Operaiing Lease. The Lease Agreement is usually

renewable by mutual consent on mutually agreeable terms.

b} The rental expenses in respect of cancellable Operalfing Lease is charged as rent amounting fo ¥ 122.03 Lakhs

(Previous Year T 142.28 Lakhs) under Nole 28

ii} Assets fcken on nen cancellable lease:

a. The Company has taken commercial premises under non-cancellable Operating Lease.
b. The lease rentals charged during the year and maximum obligations on long-term, non-cancellable operating lease

payable as per the rentals stafed in the agreement is as under:

Fin Lakhs
For the Year For the Year
Particulars ended ended
31-March-14 31-March-15
Lease rentals recognised during the year in the Statement of Profit and Loss (Refer
Note 28] 82.57 125.45
Obligations :
within one year of the Balance Sheet date 104.45 49.45
Due in a year between one year and five years 613.12 -
174.08 -

Due after five years

iii} Assets given on cancellable lease:

a) The Company has given commercial premises under cancellable Operaiing Lease. The Lease Agreemeni is usually

renewable by mutual consent on mutually agreeable terms.

b} The rentals of ¥ 54.11 Lakhs {Previous Year ¥ 34.93 Lakhs) received in respect of cancellable Operating Lease is

reflected under Note 23 and 28
iv) Assets given on Non - cancellable lease:

a} The Company has given commercial premises under Non-cancellable Operating Lease.
b) The lease renfals charged during the year and maximum obligations on long-ferm, non-canceliable operating lease

payable as per the rentals stated in the agreement is as under:

¥ in Lakhs
For the Year For the Year
Particulars ended ended
31-March-146 31-March-15
Lease rentals received during the year in the Statement of Profit and Loss (Refer Note
1.76 10.68

23)

Lease Income :

Within one yvear of the Balance Sheet date

Due in a year between one year and five years
Due after five years

Balances in certain accounts of Trade Payables and Loans are subject to reconcifiation / confirmation.

Basic and Diluted Earnings Per Share:

Basic earnings per share:
(% in Lakhs)

{a) Net Profit for the Year
{b) No. of Equity Shares as at beginning of the year

No. of Equity Shares as at end of the year

Weighted average no. of Equity Shares outstanding during the year
{c] Face Value per Equity Share (%)
{d}) Basic eamings per share (%)
Diluted earnings per share;
{a) Adjusted Net Profit for'the Year after effect of Dilution (ZTin Lakhs)
(b} No. of Convertible Preference Shares as at beginning of the year

No. of Convertible Preference Shares as at end of the vear

Weighted average no. of Equity Shares outstanding during the year
(c) Face Value per Equity Share {7}
(d) Diluted earnings per share (%)

For the Year

For the Year

ended ended
31-March-14 31-March-15

3,531.30 2,830.80
2162,16,000 2162,16,000
2162,16,000 2162,16,000
2162,16,000 2162,16,000
5.00 5.00
1.63 1.31
3,531.30 2,830.80
200.00,000 200,00,000
200,000,000 200,00,000
2362,16,000 2362,16,000
5.00 5.00
1.49 1.20




14 Defined Benefit Plan

The employees gratuity fund scheme managed by Life Insurance Corporation of India is a defined benefit pian. The
present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which
recougnizes each period of service as giving rise to additional unit of employee bencfit entitement and measuies each
unit separately to build in the final obligation. The obligation for leave encashment is recognized in the some manner as

gratuity.
Fin Lakhs
Gratuity Leave encashment
particulars For the Year For the Year For the Year For the Year
ended ended ended ended
31-March-14 31-March-15 31-March-1é 31-March-15
a. |Reconciliation of opening and closing
balances of Defined Benefit obligation
Defined Benefit obligation at beginning of the
vear 1,106.29 634.95 610.47 499.37
Current Service Cost 179.41 160.38 269.71 210.53
Interest cost 39.58 58.01 53.71 50.43
Actuarial {gain} / loss {157.35) 242.53 177.01 10.07
Benefits Paid/ Transferred [1,136.49) 10.41 (1,081.42) (159.923]
Defined Benefit obligation at year end 31.44 1,106.29 29.48 610.47
b. [Reconciliation of opening and closing
balances of fair valve of plan assetls
Fair value of plan assets ai beginning of the
year 261.12 247.65 - -
Expected return on plan assets 10.73 21.48 - -
Actuarial gain (0.28) (1.50) - -
Employer contribution - - - -
Benefits Paid {264.13] [6.71]) - -
Fair value of plan assets at year end 7.44 261.12 - -
Actuadl return on plan assets (917.81) Z20.18 - -
c. |Reconcillation of fair value of assets and
obligation
Present value of obligation as at 31-March-16 31.44 1,106.29 29.48 610.47
Fair value of plan assets as at 31-March-16 7.44 261.12 - -
Accrued liability 24.00 845.17 29.48 610.47
d. |Expenses recognized during the year
Current service cost 179.41 133.07 26%.71 56.98
Interest cost 39.58 32.95 53.71 152.95
Expected return on plan assets (10.73) (11.01) - -
Actuarial {gain) / loss (157.06} {64.94) 177.01 35.12
Overheads Allocated {7.11} - (8.04) -
Net cost 44.09 20.07 49239 245.05
e. |Investment detfuails % invested as at{ % invested as at | % invested as at | % invested as at
31-March-14 31-March-15 31-March-14 31-March-15
L.L.C. Group Gratuity {Cash Accurmulation) 100 100 100 100
f  |Actuarial assumptions
Mortality Table {L.1.C.) LIC {1994-%6) LIC (1994-96) LIC (1994-96) LIC {1994-94)
Ultimate Ultimate Uitimate Ultimate
Discount Rate [Per annum] 7.90% p.q. 8.25% p.q. 7.90% p.a. 8.25% p.a.
Expected rate of return on plan assets (per 7.90% p.a. 2.00%p.a. - -
annum)
Rate of escalation in salary {per annum) 5% 5% 5% 5%

information is certified by the actuary.

The estimates of rate of escalation in salary considered in actuarial valuation of Gratuity, take into account infiation,
seniority, promotion and other relevant factors including supply and demand in the employmeni market. The above

the ordinary course of business at least equal to the amount at which they are stafed.

15 in the opinion of the Board, fhe assets other than fixed assets and non - current investiments have a value on realisation in

14 Trading Goods : ¥ in Lakhs
Forfhe Year For the Year
Materials ended ended
31-March-14 31-March-15
Purchases . .
Tiling and Flooring 2,436.99 20.42
Piumbing 1,177.93 3.85
Electrical ltems 1,419.12 -
Hardware 1,296.90 oo
Others 838.32 13.41
Total 7.169.24 37.68
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Sales
Tiling and Flooring 2,438.30 18.04
Plumkbing 1,178.56 2.31
Electrical ltems 1,420.42 -
Hardware 1,297.96 -
Others 841.92 2.79
Total 717714 23.14
Value of Imports on CIF Basis ;
¥ in Lakhs
For the Year For the Year
Particulars ended ended
31-March-16 3i-March-15
Building Matericls 456.90 166.11
Capital Goads - 10.88
Building Maferials Consumption (Nef):
¥Fin Lakhs
Materials Forthe Year For the Year
ended ended
31-March-14 31-March-15
Cement 1.988.34 2.235.83
Steel 314.53 1,513.16
Tile and Floormg 3.127.16 2,266.58
Commercial eqJIpmenT 492.42 1,243.36
Elevators 722.82 358.13
Electrical ltems 785.42 430.08
QOthers 5764.75 4,611.59
Total 13,195.44 12,658.73
Value of Imported and Indigenous Materials Consumed :
For the Year ended For the Year ended
Particulars 31-March-14 31-March-15
Yo Zin Lakhs o ¥ in Lakhs
Building Materials -
- Imported 3.88% 51223 1.67% 211.10
- |ndigen0US 26.12% 12,683.21 98.33% 1 2,44763
Total 10.00% 13,195.44 100.00% 12,658.73
Disclosure in respect of amounts due from Private Companies in which Director of the Company is Director there: h
Fin Lakhs
As at Maximum As at Maximum
Name of the Company Nature of Dues 31-Mar-16 Balance 31-Mar-15 Balance
Lodha Properties Pvt, Lid. Advances Given 613.99 64.37 64.37 84.67
Inferest
Lodha Properties Pvt, Ltd. Receivables 13.28 13.28 7.59 7.59
Total 627.27 77.65 71.96 92.26
Transactions in Foreign Currency :
Fin Lakhs
For the Year for the Year
Particulars ended ended
31-March-146 31-March-15
Inflow/ Earnings:
Advance/ Consideration received from Sate of units/ Fiats 220.27 175.97
Interest Income 5811.42 15,892.99
Prermium on Preference Shares Redemption - 98.84
Ouffilow/ Expenditure/ Caplal Expenditure : *
Sample Flat-Capital Expenditure 825.61 -
Legal and Professional Fees 330.16 402.11
Rent 219.20 60.46
Project Consultancy 195.67 308.61
Brokerage and Commission 10.64 123.42
Business Promotion and Advertising Expenses 171.36 -
Repair and Maintenance-Others 145.63 -
Travelling Expenses 68.08 43.35
Others 83.73 14.56

130.11 Lakhs)




22 Unhedged Foreign Currency exposures / Balances outstanding as at 31-March-1¢ :
Disclosure in accordance with announcement daled 02-December-05 issued by the Council of the Institute of Chartered
Accountanis of India {ICAl) with respect to {oreign currency balances not hedged:

23
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Pariculars As at 31-March-14 As at 31-March-15
Assets Currency ¥ in Lakhs Foreign _ ¥ in Lakhs Fereign
Currency in Curnrency in
Lakhs Lakhs
usp 869.08 13.14 - _
AED 46.02 2.56 16.68 0.99
Advances to Suppliers / Vendors CNY 89.86 8.79 465.81 6.72
GBP 3,302.90 34.70 7.64 0.08
EUR 21.93 0.29 - .
Investments* GBP 28,193.20 280.81 27,581.50 275.61
Interest Receivables GBP 10,662.72 112.01 4,835.46 50.79
Loans Given* GBP 10,297.57 108.65 6,201.03 65.14
Advances Given GBP 811.91 8.53 585.01 50.56
Bank Balance CNY 52.49 513 54.07 532
Total Assets 54,347.48 39,347.20
Liabilities
SGD 36.77 0.75 - -
CNY 36.33 3.55 22.59 2.31
GBP 34.64 0.36 16.17 0.17
Trade Payables EUR 509.02 7575 - -
AED 56.83 3.16 5.68 0.34
usb 536.30 8.11 - -
Total Liabilities 1,609.89 44.44

*However, in case of Investment of GBP 220.00 Lakhs (Previous Year GBP 220.00 Lakhs ) and Loan Giver of GBP 22.00
Lakhs (Previous Year GBP 22.00 Lakhs ) , loss if any suffered by the company wouid be reimbursed by the Issuer.

Details of dues to Micro, Small and Medium Enterprises :
The information has been determined to the extend such pariies have been identified on the basis of information
avdilable with the Company. The amount of principal and interest outstanding is given below :

Zin Lakhs
. As at As at

Particulars 31-March-16 | 31-March-15
Amount unpaid as at year end - Principal 33.92 5,25
Amount unpaid as af year end - Interest Nil Nil
The amount of interest paid by the buyer in terms of section 16, of the Micro Small and
Medium Enterprise Development Act, 2006 {the 'Act'jalong with the amounts of the Ni .

. . . . il Nii
payment made to the supplier beyond the appointed day during each accounting
year
The amount of interest due and payable for the year of delay in making payment
(which have been paid but beyond the appointed day during the year) but  without Nil Nil
adding the interest specified under Act
The amount of inferest accrued and remaining unpaid at the end of each Nil Nil
cccounting year
The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as above are actually paid to the small Nil Nil

enterprise for the purpose of disallowance as a deduciible expenditure under section

23 of the Act

Land and Property Development Work-in-Progress includes :

a) The consideration for acquisition of agriculturdl lands from different land owners through Agreement for Sale /
Development Rights  8,035.71 Lakhs (Previous year ¥ 7,995.71 Lakhs) pending execution of Conveyance.
b) Land of ¥ 10,322.18 Lakhs {Previous year ¥ 10,552.08 Lakhs} held in the name of Promaoters and / or subsidiaries on

behalf of the Company.

c) Balance cost of 1,117 Equity shares of ¥ 10 each and contribution fowards construction and development cost in

Cdeon Theatres and Properties Private Lid.aggregati
d) Cost of Freehold Land of ¥ 1,049.77 Lakh /ffeﬁﬂ@p_

Understanding / Consent Letter for purchase, \;{gn'd.'mh\‘

of them would be made available in due cgf(g’sre Qf “FU?-M s

S5

© 7 1,213.60 Lakhs (Previcus year ¥ 274.03 Lakhs).
ar. ¥ 1,011.27 lakhs) representing Memorandum  of
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a) Pursuant to the Scheme of Amalgamation And Arrangement (“fthe Scheme"} under Seclion 391 1o 394 of the
Companies Act, 1956, sanctioned vide order of the Hon'ble Bombay High Court, which, wes filed with Registrar of
Companies on 20-June-16('Eifective Date') for merger of Ladha Building and Construction Private Limited ['LBCPL}, Lodha
Lana Developers Private Limited {*LLDPL') and Mahavir Premises Privale Limifed ['MPPL’), wholly owned subsidiaries of fhe
Company (Collectively 'the Transferor Companies'), whose core activity being real estate construction and
development, were amalgamated with Company and for the Demerger of Demerged Undertaking of Arhant Premises
Private Limited (*APPL') info the Company on 30-June-16 ( Effective Date’) from Appointed Date i.e. 01-April-15.

Upon the Scheme becoming effective, all the assets and liabilities, contractual obligations etc. of the APPL, LBCPL, LLDPL
and MFPPL have been transferred and stand vested with the Company and from the Appointed Dale, the Transferor
Companies have carried on all their its business and activities for the benefit of and in trust for the Company. Accordingly.
all the income and expenses accruing o the Transferor Companies from the Appointed Date have been treated as that
of the Company.

The Amalgamation has been accounted for under the "pooling of interest” method as prescribed by the Accounting
Standard AS-14, "Accounting for Amalgamations” nofified under the Companies [Accounts) Rules, 2014 {as amended).
Accordingly, the assets, liabilities and reserves of the Transferor Companies as on appoinied date have been taken over
af their book values.

b} The Details of Assets and Liabilities taken over as on 01-April- 2015 are as under ;

[T in Lakhs)
Sr. {Name of the Entilies Net Fixed | Invesiments | Other Assets, | Liabilities and Lloans Cost of (Deficit)/ Surplus
Assels Loans and Provisions investments | in Statement of
Advances Profit and Loss
taken to
Reserves and
Surplus
i} [Arhani Premises Pvi. Lid. 1.41 - 5,142.45 1.327.93 ]  4.21852 - (402.39}
Lodha Building and Construction
i) |Pvt Lid. - 5.512.00 92.94 0.82 200 1.00 5.401.14
i) |Ledha Land Developers Pvi. Lid. 212 41298 656.90 89.41 572.75 5.00 411,84
iv) [Mahovir Premises Pvi. Lid. 0.42 32.77 800.24 7.68 - 5.00 820.55
Toral 10.95 5,957.75 5,692.75 1,426.04 4,793.27 11.00 6,431.14

¢} The Authorised Capital of the Company is increased from ¥ 160,72,02,200 {Rupees One Hundred Sixty Crores Seventy
Two Lacs Two Thousand Two Hundred only} divided into 30,06,40,440 (Thirty Crores Six Lacs Forty Thousand Four Hundred
Forty) equity shares of ¥ 5 each and 2,08,00,000 {Two Crores Eight Lacs) Preference Shares of € 5 each to ¥160,88,02.200
{Rupees One Hundred Sixty Crores Eighty Eight Lacs Two Thousand Two Hundred only) divided into 30,07,20,440 (Thirty
Crores Seven Lacs Twenty Thousand Four Hundred Forty) equity shares of ¥ 5 each and 2,10,40,000 (Two Crores Ten Lacs
Forly Thousand) Preference Shares of ¥ 5 each on account of amalgamation of Lodha Building and Constiuction Private
Limited, Mahavir Premises Private Limited and Lodha Land Developers Private Limited with the Company w.e.f. 20-June-

14.

Details of disclosure pursuant to Section 186 (4) of the Companies Act, 2013 with respect to Investments made are given in
Note 13 Non-Current Investments.
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27 Managerial Remuneration :

The Company had earlier applied to the Ministry of Corporate Affairs {MCA) for waiver of excess remunerafion to Mr.
Abhinandan Lodha during the period from 13-Jan-2012 to 31-Mar-2012 {‘the Waiver Period'}. The said excess
remuneration was detemnined on the basis of proportionate profits for the waiver period and not for the entire year's
profit. Subsequently, the Company had wiitten a letter to the MCA stating that the remuneratfion paid to Mr. Abhinandan
Ltodha during the waiver period was well within 5% of net profit considering entire year's profilt and accordingly, the
Company is not seeking refund of excess remuneration paid to Mr, Abhinandan Lodha during the waiver period, pending

confirmation by the MCA.




28 la) Previous year figures have been regrouped / rearranged wherever necessary.
{b) Current year figures are not comparable with that of previous year due {o acquisition of an undertaking through
demerger of a subsidiary and merger of other fhree subsidiaries being effected in curent year (Refer Clause 25

above }.
{c} Figures in brackets are related o previous year.

For and on behalf of { oard

As per our attached Report of even date

For SHANKER AND KAPAN!

Chartered Accountants
nbkeglsiruhon Number: 117761W

LY

Jayesh B. Kapani Abhishek Lodha Rajinder Pai Sing
Partner Managing Director Director

DIN. 00244089 DIN. 02943155

Chief financial Officer Company Secretary

Place : Mumbai
Membership No. F 4154
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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
M/S. LODHA DEVELOPERS PRIVATE LIMITED

REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

We have audited the accompanying Consolidated Financial Statements of M/S. LODHA
DEVELOPERS PRIVATE LIMITED (hereinafter referred to as “the holding Company”) and its
subsidiaries{the Holding Company and its subsidiaries together referred to as “the Group”)
and its associates comprising of the Consolidated Balance Sheet as at 31% March, 2016, the
Consolidated Statement of Profit and Loss ,the Consolidated Cash Fiow Statement for the
vear then ended, and a summary of significant accounting policies and other explanatory
information {hereinafter referred to as “the consolidated financial statements”).

Management Responsibility for the Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these
consolidated financial statements in terms of the requirements of the Companies Act, 2013
{hereinafter referred to as “the Act’) that give a true and fair view of the consolidated
financial position, consolidated financial performance and consolidated cash flows of the
Group including its Associates in accordance with the accounting principles generally
accepted in India, including the Accounting standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of Directors
of the companies included in the group and of its associates are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities; the
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid.

Auditors’ Responsibility

Our responsibility is to express an opinion_gn these consolidated financial statements based
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We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. in making those risk
assessments, the auditor considers internal financial controls relevant to the Holding
Company’s preparation of consolidated financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by the Holding Company’s Board of Directors, as well as
evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports referred to in sub — paragraph (a) of the Other Matters
paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the
Consolidated Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid consolidated financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India; of the consolidated state of affairs of the Group and
its associates as at 31% March, 2016; and their consolidated profit and their consolidated
cash flows for the year ended on that date.

OTHER MATTERS

a} We did not audit the Financial Statements / Financial information of two Foreign
Subsidiaries, whose financial statements/financial information reflect total assets of Rs.
2,08,472.87 Lakhs as at 31st March, 2016, total revenues of Rs. 37,019.56 Lakhs and net
negative cash flows amounting to Rs. 1,788.44 Lakhs for the year ended on that date, as
considered in Consolidated Financial Statements. The consolidated financial statements
also include the Group’s share of net loss of Rs.3,644.35 Lakhs for the year ended 31st
March, 2016, as considered in consolidated financial statements, in respect of Seven
Associates whose Financial Statements / Financial information have not been audited by
us. These have been audited by other auditor whose report has been furnished to us by the
management and our opinion on the Consolidated Financial Statements, in so far as it
relates to the amounts and disclosure included in respect of these subsidiaries and
associates, and our report in terms ofsg#h=3uctions (3} and (11) of Section 143 of the Act,

of the other auditors.
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b) We did not audit the Financial Statements / Financial information of One Foreign
Subsidiary, whose financial statements/financial information reflect total assets of Rs.
22,751.49 Lakhs as at 31st March, 2016, total revenues of Rs. 6,757.49 Lakhs and net
negative cash flows amounting to Rs. 36.42 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. The consolidated financial statements
also include the Group’s share of net loss of Rs. Nil for the year ended 31st March, 2016, as
considered in consolidated financial statements, in respect of One Associate, whose
financial statements have not been audited by us. These financial statements / financial
information are unaudited and have been furnished to us by the Management and our
opinion on the Consolidated Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary and associate, and our report in terms of
sub — sections (3) and {11) of Section 143 of the Act in so far as it relates to the aforesaid
subsidiary and associate, is based solely on such unaudited financial statements / financial
information. In our opinion and according to the information and explanations given to us
by the Management, these financial statements/ financial information are not material to
the Group.

Our opinion on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements below, is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the financial
statements / financial information certified by the Management.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. Asrequired by Section 143 (3) of the Act, we report that:

a. We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid
consolidated financial statements.

b. In our opinion, proper books of account as required by law relating to the
preparation of the aforesaid consolidated financial statements have been kept so far
as it appears from our examination of those books and the reports of the other
auditors.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement
with the books of account maintained for the purpose of preparation of consolidated
financial statements.

{nancial statements comply with the
3 of the Act, read with Rule 7 of the

d. In our opinion, the aforesaid co
Accounting Standards specified
Companies {Accounts} Rules, 20 g

=,

o
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e.

Place:- Mumbai

On the basis of written representations received from the Directors of the Holding
Company as on 31st March, 2016 , taken on record by the Board of Directors of the
Holding Company and the reports of the statutory auditors of its subsidiary
companies and associate company incorporated in India, none of the Directors of
Group companies and its associate company incorporated in India is disqualified as
on 31st March, 2016, from being appointed as a Director in terms of sub - Section (2)
of Section 164 of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Group and its associates and the operating effectiveness of such
controls, refer to our separate report in ‘Annexure A’; and

With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i) The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group and its
associates. Refer Clause 2 (1 and 4 to 8), 3 to 6, 11{f) and 15 of Note 30 to the
consolidated financial statements.

(ii} The Group and its associates did not have any material forseeable losses on
long term contracts including derivative contracts.

(iit) No amounts were required to be transferred, to the Investor Education and
Protection Fund by the Holding Company, and its subsidiary companies and
its associate companies incorporated in India.

For SHANKER AND KAPANI
Chartered Accountants
FIRM REGISTRATION No.: 117761W

JAYESH B.KAPANI
PARTNER

Date:- 12 — AUGUST - 2016 MEMBERSHIP NO: - 035667
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M/s. LODHA DEVELOPERS PRIVATE LIMITED

ANNEXURE ‘A’ TO INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143

of the Act

We have audited the internal financial controls over financial reporting of M/s. LODHA
DEVELOPERS PRIVATE LIMITED (‘the Holding Company’} and its subsidiary companies and
an Associate company, incorporated in India as of 31 March, 2016, in canjunction with our
audit of the consolidated financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding Company and its subsidiary companies,
which are companies incorporated in India, are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the ‘Guidance
Note’) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
Section 143(10) of the Act , to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and both issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and test

effectiveness of internal control based
depend on the auditors’ judgment, ¢
misstatement of the financial statemen}3 w@fﬁt@?d _ggjo fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2} provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of the management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection
of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company and its subsidiary companies, its associate company,
which are companies incorporated in India, have, in all material respects, an adequate
internal financial controls system over financial reporting and such internal financial controis
over financial reporting were operating effectively as at 31% March, 2016, based on the
internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal
Financial Controls Over Financial Reporting issued by the ICAL

Other Matters

We did not audit the Financial Statements / Financial information of One Associate, whose
financial statements / financial information are unaudited and have been furnished to us by
the Management and our opinion on the internal financial controls over financial reporting
relates to the amounts and disclosur in respect of the said associate, is based
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Our opinion on the internal financial controls over financial reporting is not modified in
respect of the above matter.
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LODHA DEVELOPERS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2014

As at As at
31-March-146 31-March-15
Notes Z in Lakhs ¥ in Lakhs
EQUITY AND LIABILITIES
Shareholdess’ Funds
Share Capital 2 11,810.80 11,810.80
Reserves and Surplus 3 368,302.76 304.617.00
380,113.56 316,427.80
Minority Interest 16,515.33 13,439.23
Non Current Liabilities
Long Term Borrowings 4 195.697.55 190,330,946
Deferred Tax Liabkilities (Net) 5 50,312.78 43,625.88
Other Long Term Liabilities 4 23,585.27 228,625.00
Long Term Provisions 7 2,136.98 1.785.44
271,732.58 464,367.28
Current Liabilities
Short Term Borrowings 8 1,188,307.26 997.268.20
Trade Payables 9
Total Quistanding dues of micro enterprises and small enterprises 421.24 49922
Total Oyisicndlng dues of crgdlfors other than micro 939 394.97 167.567.05
enterprises and small enterprises
Other Current Liabilities 10 942,896.95 808,200.42
Short Term Provisions i 27,733.57 629.78
2.398,753.99 1.974,164.67
Total 3,067,.115.46 2,768,398.98
ASSETS
Non Current Assets
Goodwill on Consolidation 63,705.35 78.871.23
Fixed Assets {Net} 12
Tangible Assets 35,684.38 39.186.43
intangible Assets 77,757.02 98.203.30
Capital Work-in-Progress 17.567.06 448.39
Non Current investiments 13 1946.818.29 179.326.01
Long Term Loans and Advances 14 109,1468.46 3541199
Other Non Current Assets 15 11,328.47 5315.07
512.031.03 436,762.42
Current Assets
Current Investmenits 16 2,345.81 1,027.87
Inventories 17 2,096,865.80 1,912,422.68
Trade Receivables 18 68,606.43 108,146.91
Cash and Bank Balances 19 30.,425.44 43,456.17
Short Term Loans and Advances 20 253,227.17 220,721.32
Other Current Assels 21 103,613.78 45,861.61
2,555,084.43 2.331,636.56
Total 3,067,115.45 2,768,398.98
Summary of Significant Accounting Policies 1
The accompanying notes ferm an integral part of the Financial 1-30

Statements

As per our atfached Report of even date ard
For SHANKER AND KAPANI
Chartered Accountants

Firm Registration Number: 11776 1W

Ruﬁnglglalﬁﬁ;:

Abhishek Lodha

B { {Managing Director) (Director)
. DIN No. 002446089 DIN No. 02943155
yesh B. Kapani (Nm\‘ @L
Partner 1% ‘5”% —
J Mehrotra Sanjyot Rangnekar
Place: Mumbai (Chief Financial Officer) {Company Secretary)

Membership No. ¥ 4154



LODHA DEVELOFERS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2014

for the Year ended For the Year ended
31-March-14 31-March-15
Notes Fin Lakhs Zin Lakhs

REVENUES
Revenue from Operations 22 831,981.32 626,986.45
Other Income 23 2.670.03 1,495.90

Total 834,451.35 628,482 35
EXPENSES
Cost of Projects 24 458,494.5} 337.191.77
Consumption of Raw Maierials 25 - -
Changes in Inventories 26 277 .69 129.87
Purchases of Building Materiats 60,203.09 55,223.62
Purchases of Shares / Debentures 296.21 786.82
Employee Benefits Expense 27 40,681.79 32,630.79
Finance Costs {Nef) 28 48,804.73 7.550.21
Depreciation and Amortisafion Expense 12 39.336.94 8,744.3]
Other Expenses 29 70,908.86 58,903.17

Total 719.005.82 501,160.56
Profit Before Tax and Exceptional item 115,445.53 127,321.7%
Exceptional item (Refer clause 13 of Note 30) 52.33 1.25
Profit Before Tax 115,697.86 127,323.04
Tax Expense
Current Tax (44,017.86) [37.698.57)
MAT Credit Eligible For Set Off 829.66 14,520.50
Deferred Tax {4,582.24) {25,717.35)
Profit After Tax 67,927.42 78,427.62
Prior Period Taxation Adjustments 1.972.46 [2.640.22)
Profit for the Year 69,899.88 75,787.40
Share of Loss in Associates {3.644.35) (241.14)
Minority Interest {3,076.10) (3.053.89)
Net Profit for the Year 63,179.43 72,492.37
Earnings per Equity Share (in ¥}
(Face value of ¥ 5 per Equity Share)
Basic 29.22 33.53
Dituted 28.16 29.81

Summary of Significant Accounting Policies 1
The accompanying notes form an integral part of the

Financial Statements 1-30
.
As per our altached Report of even date
For SHANKER AND KAPANI
Chartered Accountanis . J\/
Firm Registration Number: 11774 1W y QLQ
bhishek Lodha Raji al Singh
% [ (Managing Direcior) (Director)
. DIN No. 00264089 DIN No. 02943155
ayesh B. Kapani L
Partner : m\i‘ &N ‘va\lg'\ —
nt Mehrotra Sanjyot Rangnekar

Place: Mumbai (Chitf Financial Officer) (Company Secretary)

Membership No. F 4154
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LODHA DEVELOPERS PRIVATE LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2014

For the Year ended

Forthe Year ended

31-March-14 31-March-15
¥ in Lakhs ¥ in Lakhs

Cash Flows from Operating Activities
Profit Before Tax 115,697.86 127,323.04
Adjustments for:
Depreciation and Amortisation Expense 39.336.94 8,744.3]
Unredlised Foreign Exchange [Gain) / Loss [net) (208.77) {91.86)
Sundry Irrecoverabie Balances Written off (net) 812.14 (857.61)
Provision for Doubiful Receivables and Advances / Deposits 2,553.30 318.31
Contingent Provision reversed against Standard Asseis {6.30} {0.95)
Provision for Dimunition in value of Invesiment 2.000.00 -
(Profit] / Loss on Demolition / Sale of fixed Assets 391.08 (29.68)
Profit on Sale of Investments (net) (1.202.74) (60.01)
Reversail of Leasehold Land and Related Cost and Rates and Taxes (44,170.01) -
Goodwill on Consolidation Written Off 5,679.38 4,067.02
Expenses incurred for Merger 2,731.02 28.50
Interest Income {33,507.81) [22,542.66)
Dividend on Current Investments {2,166.47) (8467.08)
Finance Costs 238,778.18 162,200.98
Operating Profit before Working Capital Changes 326,717.80 278,232.31
(Increase) / Decrease in Inventories (195,961.47) (343,604.85)
(Increase) / Decrease in Trade Receivables 38,885.44 (47.256.33}
(Increase) / Decrease in Loans and Advances and Other Assets (114,735.38) 40,864.11
Increase / {Decrease) in Trade Payables, Other Liabilities and Provisions 30,257.97 89.511.79
Cash Flows from Operations 85,164.36 17,747.03
tncome Tax Paid (net) {33,944.59) (25,533.46}
Net Cash Flows From / (Used In) Operating Actfivities (A) 51,219.77 {7.786.43)
Cash Flows from Investing Activities
Goodwill on Consolidation [net) {2.280.73) (14,208.48)
Expenses incurred for Merger (431.02) (28.61)
Purchase of fixed Assets (including Capital Work-in-Progress and
Capital Advances [/ Payables) (11.430.16) (13812.45)
Sale of Fixed Assets 2,992.13 873.86
Purchase of Investments (104.813.31) (827.400.57)
Sale of Investments 85,205.83 785,195.30
Share of Loss in Associates (3.644.35) {241.14)
Loans Given [net) (55.182.67) (33.752.71}
Investment in Fixed Deposits with Banks (net) (664.32) (1,263.04)
Interest Received 28,568.79 5919.28
Dividend on Current Investrments Received 2.166.47 867.08
Net Cash Flows Used In Investing Activities (B) {59,513.34) {97.851.48)
Cash Flows from Financing Activities
Share of Minority Interest - (10.621.86)
Proceeds from Borrowings 356,578.95 519.812.08
Repayment of Borrowings (159,460.66) {204,866.89)
Finance Costs Paid (202,462.00}) (166,095.25)
Net Cash Flows From / {Used In) in Financing Activities (C) (5,343.71) 138,228.08
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (13.637.28) 32,590.17
Cash and Cash Equivalents at the beginning of the year 33,279.85 689.68
Cash and Cash Equivalents at the end of the year 19,642.57 33,279.85




Notes:
1 Reconciliction of Cash and Bank Balances given in Note 19 is as follows :

Cash ond Bank Bolances 30,425.44 43,456,117
Less:
Margin Money Balonces 2.194.61 7,857.29
Fixed Depaosits with more than 3 months and 12 months Maturity 1.346.01 2.019.01
Temporary Book Overdraft 242.25 300.02
Cash and Cash Equivalents at the end of the year 19,642.57 33,279.85

* includes Cheques on Hand of # 2,305.11 Lakhs (Previous Year: # 15,880.59 Lakhs)

2 Book Value of Fixed Assets and Capital Work-in-Progress of Nil [Previous Year: ¥ 0.460 Lakhs), transferred to Inventory, has
been considered as non-cash item.

3 ¥ 11,518.35 Lakhs [Previcus Year: T 91,056.20 Lakhs), fransferred from Inventory to Fixed Assets / Capitat Work in Progress,
has been considered as non-cash item.

4 Previous years' figures have been regrouped / rearranged / recast wherever necessary to conform to this year's

classification.
&Mu Singh
Q [Q’Z—j * {Managing Director) {Director)
. DIN No. 00264089 DIN No. 02943155
= }QWV\—SV‘ ——G"L

———

Board

As per our altached Report of even date
For SHANKER AND KAPANI

Chartered Accountants

Firm Registration Number: 117761W

ayesh B. Kapani
Partner

Sanjyat Rangnekar

(Chief Financial Officer) (Company Secretary)
Membership No. F 4154

Place: Mumbat



LODHA DEVELOPERS PRIVATE LIMITED

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2014

1) Summary of Significant Accounting Policies

A Principles of Consolidation
The Consolidated Financial Statements comprise the financial statements of Lodha Cevelopers Private Limited (‘the
Company'}) and all of its Subsidiaries, Associates, Limited Liability Partnerships and Partnership Firms under control
{hereinafter collectively referred to as the "Group"). The Consolidated Financial Statements have been prepared on
the following basis:

1

The Consolidated Financial Statements of the Company and its Subsidiaries / Limited Uability Partnerships /
Partnership Firms under control are combined on a ling-by-line basis, by adding together the book values of fike
iterns of assefs, liabilities, incomes and expenses in accordance with Accounting Standard {“AS") 21 “Consolidated
Financial Statements”. Invesiments in Associates are accounted for in accordance with Accounting Stendard
{"AS™) 23 "Accounting for Investments in Associates”. The Intra Group Balances / transactions and unrealised profits
/ losses resulting from such fransactions are eliminated.

In case of foreign subsidiaries being non-integral operations, revenue items are consolidaied at the exchange rate
prevailing on the day of the fransaction and dll assets and liabilities are converted at the closing rate. Any
exchange difference arising on consolidation of fareign operation is fransferred to Foreign Currency Translation
Reserve.

The excess of the Company's investment in a subsidiary over the subsidiary's net assets on the daie of investment is
recognized in the financial statements as goodwill. The excess of the subsidiary's net assefs on the date of
investment over its investment is recognized as capital reserve.

Goodwill arising on Consolidation is stated at cost and impairment is recognized, where applicable.

The difference between the proceeds from disposal of investments in subsidiaries / limited liability portnerships and
the carrying amount of its asseis less liabilities as on the date of disposal is recognized as profit or loss on disposal of
investrment in subsidiaries / imited liability partnerships.

Investments in associates are accounted for using the equity method. The excess of cost of investment over the
proportionate share in equity of the associate as at the date of acquisition of stake is identiified as goodwill or
capital reserve as the case may be and included in the camying value of the investment in the associate. The
camying amount of the investment is adjusted thereafter for the post acqguisition change in the share of net assets
of the associate. However, the share of losses is accounted for only to the extent of the cost of investment.
Additional losses are provided for to the extent that the Group has incurred obligations or made payments on
behalf of the associate to satisfy obligations of the associate that the Group has guaranteed or to which the Group
is otherwise committed. Subsequent profits of such associates are not accounted for unless the accumulated losses
(not accounted for by the Group) are recouped.

Minority interest in the net assets of subsidiaries comprises the aggregate of the amount of equity attibutabte to the
minority shareholders as on the dates on which investments are made by the Company in the subsidiary
companies and minority share in the Profit / Loss subsequent to acquisition. Where accumulated losses atiributable
to the minorities are in excess of their equity, in the absence of any contractual abligation of the minorities, it is
absorbed by the Group.

Other Significant Accounting Policies

1

Basis of Accounting :

The financial statements have been prepared on an accrual basis under the historical cost convention and as a
going concern in accordance with the Indian Generally Accepted Accounting Principles (GAAP) in compliance
with the Accounting Standards as specified Section 133 of the Companies Act, 2013 read with Rule 7 of Companies
{Accounts) Rules, 2014 (as amended). The accounting policies have been consistently applied by the Group.

Use of Esfimates :
The preparation of financial statements in conformity with GAAP requires the management to maoke estimates and
assumptions that affect the reported balances of assets and liabilities {including contingent liabilities) on the date
of the financial statements and the reporfed amounis of revenues and expenses during the reporting period.
Management believes that the estimates used in the preparation of financial statements are prudent and
reasonable. Actudl results could differ from those esi




3 Fixed Assets :

Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation therson. Cost includes
all incidental expenses related to acquisition, construction, installation, other pre-operation expenses and
borrowing costs in case of construction.

Software, which is not an integral part of the hardware is classified as an intangible asset,

Fixed assets not yet ready for their intended use are shown under Capital Work in Progress and carried at cost
cemprising direct cost, reigted incidental expenses and attributable interest cost.

The carrying amount of cash generating units / assets is reviewed at the balance sheet date to determine whether
there is any indication of impairment. If such indication exists, the recoverable amount is estimated at the nef
selling price or value in use, whichever is higher. Impairment loss, if any, is recognized whenever carrying amount
exceeds the recoverable amount.

Goodwill on Amalgamation :
Goodwill arising oh amalgamation is amortized over a period of five years,

Depreciation :
a) Depreciation on Tangible Assets is provided on Written Down Value basis, at the rates determined with
reference to useful lives specified in Schedule 1l of the Companies Act, 2013 except the following:

i} The carrying value of Tangible Fixed Assets as on 15t April, 2014 is depreciaied equally over the remaining
useful life of the asset.

i) Cost of site / sales office and sample flats are being amortized over the duration of the project. However, if
the same is demolished earlier, the unameortised portion is charged off in the year of demclition.

iii) Leasehold improvements and fixed assets used for premises given on iease are amortized egually over the
lease term.

b} Intangible assets {other than Brond Cost} are amortized proportionately over a period of five years or over the
useful life of the assets, whichever is earlier. Brand Cost is amortized over the life of the project in proportion fo
the Revenue Recognized.

c) Depreciafion on Additions / Deletions of assets is provided on a pro-rata basis.

d) In case of Partnership Firms, depreciation is provided on Written Down Value basis af the rates applicable and
in the manner provided in the Income Tax Act, 1941,

e] The depreciation on assets other than those used for construction of Capital Assets is treated as period cost,

Investments :
Investments are classified info non-current and current investments.

Long term investments are carried at cost. Provision for diminution, if any, in the value of each tlong term investment
is made to recognize a decling, other than of a temporary nature.

Current investments are carried individually at lower of cost and fair value and the resultant decline, if any, is
charged to revenue.

Inventories :

Realty Operations:

Inventories are stated at lower of cost or net redlisable value. The cost of building material is determined on the
basis of the weighted average method. Construction Work-in-Progress includes cost of land, shares representing
occupancy rights, premium for development rights, construction costs, contribution as a shareholder towards Land,
Construction and development costs, Borrowing Costs and other overheads incidental 1o the projects underiaken.

Manufacturing Operations:
Inventories are stated at lower of cost or net redlisable value. Cost of raw material is ascerfained on weighted
average basis. Cost in case of Finished goods progress includes material cost, labour cost and




Shares / Debentures:
Valuation of siock in trade of listed Shares and Debentures is caried out ol lower of its cost ond quoted market
price, computed script wise. Cost is ascertained on First-in-First-cut basis.

8 Equity Derivative Transactions :
Profit / {Loss) in respect of Equity / Index Futures / Options are accounted in the Statement of Profit and Loss on the
expiry of the respective contract or on the same being settled.

In case of outstanding contracts as at the Balance Sheet date, mark fo market difference is recognised in the case
of losses and ignored in the case of profits, in accordance with the conservative principle of accounting.

% Operating Cycle :
The Operating cycle of the Group's realty operaticns varies from project to project depending on the size of the
project, type of development, project complexities and related approvals. Assets and Liabilities are classified into
current and non current based on the Operating Cycle.

10 Revenue Recognition :
A Income from Property Development
i) Income from property development and value of shares representing occupancy rights of units of
immovable property is recognized upon transfer of all significant risks and rewards of ownership o the
buyers and no significant uncertainty exists regarding the amount of consideration and ultimate collection.
However, if at the fime of fransfer, substantial acts are yet to be performed under the coniract, reverwe is
recognized on proportionate basis as the acis are performed i.e. on the percentage completion method:

a) Revenue is recognized on achieving at least 30% of Physical Progress of the Project and Receipt of 20%
of Sales Consideration in projects where first fime revenue recognition happened on or before 31st March,
2012. The percentage of completion is stated on the basis of physical measurement of work actually
completed as at the balance sheet date and certified by an Architect.

b} For projects other than covered under clause {a) above, as per revised Guidance Note on "Accounting
for Real Estate Transactions”, revenue is recognised on incuriing at least 25% of estimated construction and
development cost {excluding land and borrowing cost), af least 25% of the total saleable area is secured
by agreement or letter of cllotment with buyers and receipt of 10% of the sales consideration per contract.
The percentage of completion is worked out based on the total project cost incurred to the fotal estimated
project cost including land and borrowing cost.

As the projects necessarity extend beyond one year, revision in costs and revenues estimated during the
course of the contract are reflected in the accounting period in which the said esfimates are revised,

i} Determinatfion of revenue under the percentage of completion method necessarily involves making
estimates by the Group, some of which are technical in natuwre, concerning. where relevant, the
percentage of completion, costs o completion, the expected revenues from the project and the
foreseeable losses to completion. Provision for foreseeable losses, determination of profit from real estate
projects and valuation of construction work in progress is based on such estimates.

B Revenue from Sale of Land {Development Rights), Building mMaterials, manufactured Goods and Shares /
Debentures are recognized upon transfer of significant risks and rewards to the buyers / Customers,

C Income of Contract / Support Services is recognised as per the terms of Contracts / Agreements.

11 Borrowing Costs :
Borrowing costs that are directly atfributable to long term project development activities are inventorised /
capitalized as part of project cost. Other borrowing costs are recognized as an expense in the period in which they
are incurred.

Borrowing costs are inveniorised / capitalized as part of project cost when the activities that are necessary to
prepare the inventory / asset for its intended use or sale are in progress. Bomowing costs are suspended from
inventorisation / capitalization on the project when development work on the project is inferrupted for extended
periods and there is no imminent certainty of recommencement of work.

Borrowing Costs includes exchaonge difference g : eign currency borrowings to the extent they are
regarded as an adjustment to the interest Cost.




12

13

14

15

16

Foreign Exchange Transactions :

The transactions in foreign exchange are recorded at the exchange rates prevailing on the date of fransactions. All
monetary assets and liabkilities in foreign currency are translated at the exchange rate prevailing at the date of the
Baiance Sheet. Any exchange gains or losses arising on the translation or settlement of such transaction are
accounted for in the Statement of Profit and Loss.

Employee Benefits :

Expenses and liabilifies in respect of emplayee benefits are recorded in accordance with Revised Accounting

Standard 15 - Employee Benefits;

a} Provident Fund
The Group makes contribution to statutory provident fund in accordance with Empioyees Provident Fund and
Miscellanecus Provisions Aci, 1952 which is a defined contribution plan and contribution paid or payabie is
recognized as an expense in the pericd in which services are rendered by the employee.

b) Gratuit

! Grcfuif:: is a post employment benefit and is in the nature of a defined benefit plan. The liability recognized in
the balance sheet in respect of gratuily is the present value of the defined benefit / obligaiion at the balance
sheet date less the fair value of plan asseis, together with any adjustments for unrecognized actuarial gains of
losses and past service costs. The defined benefit / obligation is calculated ot or near the balance sheet date
by an independent actuary using the projected unit credit method. Actuarial gains and losses arising from the
past experience and changes in actuarial assumptions are charged or credited to the Statement of Profit and
Loss in the period to which such gains or losses are determined.

c) Earned Leave
Liability in respect of earned leave expected to become due or expected to be availed within one year from
the balance sheet daie is recognized on the basis of undiscounted value of benefit expected to be availed
by the employees. Liability in respect of earned leave expected to become due or expected to be availed
beyond one vear ofter the balance sheet date is estimated on the basis of actuarial valuation performed by
an independent actuary using the projected unit credit method.

d) Other Short Term Benefits
Expense in respect of other short term benefits is recognized on the basis of the amount paid or payable for the
period during which services are rendered by the employees.

Leases :

Where the Group is Lessee:

Lease arrangements where the risks and rewards incidental to ownership of assets substantially vest with the lessor
are classified as operating leases. Operating lease payments are recognized as an expense in the Statement of
Profit and Loss on a sfraight-line basis over the lease term.

Where the Group is Lessor:

Assets representing operating lease arangements are included in Fixed Assets / Inventory. Lease income is
recognised in the Statement of Profit and Loss on a straight-ine basis over the lease term. Cosi, including
depreciation is recognised as an expense in the Statement of Profit and Loss.

Taxation :
Tax expense comprises both current and deferred tax. Current tax is measured at the amount expected to be paid
to the tax authorities, using the applicable tax rates and tax laws.

MAT asset is recognized when it is highly probable that future economic benefit associated with it will flow o the
entity.

Deferred Tax is recognised on fiming differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets are recognized and carried forward only io the extent that there is a virtual / reasonable
certainty that sufiicient future taxable income will be avdiiable against which such deferred tax assets can be
reglized. The tax effect is calculated on the accumulated timing difference at the year-end based on the tax rates
and laws enacted cor substantially enacted on the balance sheetf date.

Provisions and Contingent Liabilities :

Provisions are recognized in the caccounts in respect af present probable obligation, the amount of which can be
reliably estimated. Contingent liabilities are discleftgd S t of possible obligations that arise from past events
' ¥ rence of one or more unceriain future events not

MUMBAJ’
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2) Share Capital

{A) Authorised
Equily Shares 01 2 5 each *

Preference Shares of # 5 each *

* Refer clause 28 (a) of Note 30

(B} Issued, Subscribed and Paid-up
Equity Shares of F 5 each, fully paid up
Zero Coupon QOpticnally Convertible Redeemable
Preference Shares of 2 5 each, fully paid up
Totai
(C) Reconciliation of Number of Shares end Amount
Equity Shares of ¥ 5 each
As per last Financial Statement
Changes during the year
Balance as at the year end

Tt

Zere Coupon Optionally Convertible Redeemabie
Preference Shares of T 5 each

As per last Financial Statement

Changes during the year

Baiance as at the year end

Total
(D) Rights and preferences attached to Shareholders

{i) Equity Shares

As af As at
31-March-14 31-March-15
Z in Lakhs ¥ in Lakhs
Numbetrs Amount Numbers Amount
300,640,440 15,032.02 300,640,440 15,032.02
20,800,000 1.040.00 20,800,000 1,040.00
16,072.02 16,072.02
216,216,000 10.810.80 216,216,000 10,810.80
20,000,000 1,000.00 20,000,000 1,000.00
11,810.80 11,810.80
216,216,000 10.810.80 216,216,000 10,810.80
216,216,000 10,810.80 216,216,000 10,810.80
20,000,000 1.000.00 20,000,000 1,000.00
20,000,000 1,000.00 20.000,000 1,000.00

Each Shareholder is entitled to one vole per share. The shareholders have the right to receive interim dividends
declared by the Board of Direcfors and final dividend proposed by the Board of Directors and approved by the

Shareholders.

In the event of liquidation, the shareholders will be entitled in proportion to the number of equily shares held by them to
receive remaining assets of the Company, after distribution of all preferential amounts.

{ii) Zero Coupon Optionally Converible Redeemable Preference Shares
Preference Shares have a tenure of 12 (Twelve) years from the date of allotment i.e. 8th August, 2012,

At the option of the preference shareholders. upon the expiry of 3 years from the date of alloiment il 12 years from the
date of allotment, each Preference Share can be converted, by giving 1 menth advance notice, into one equity share.
Requirement of minimum 1 month notice period can be waived with the consent of the Company.

Redemption, at the option of the preference shareholders, aiter expiry of 8 years from the date of allotment. at a price
considering redemption premium of 15% p.a. on total amount invested if the holder continues to held entire preference
shares 1ill the said period of 8 years, else the redempiion will be at issue price.

Preference Shareholders shall have right of priority with respect 1o repayment of principal over Equity Shares.

Also refer clause 8 of Note 30.

(E) Shares held by Holding Company and its Subsidiaries and Shareholders Holding more than 5% :
Numbers % of Halding

{i} Equity Shares

Saombhavnath Infrabuild and Farms Pvt. Lid.
{Holding Company)

Mangatprabhat Lodha

Manjula Lodha

Abhishek Lodha

Abhinandan Lodha

(i} Zero Coupon Optionally Convertible Redeemable Pre)

Lodha Properiies Development Pvi. Lid.
{Subsidiary of the Holding Company)

MUMBA)

131,091,520

29,359,340
44,115,200

400038

60.63%

13.58%
20.40%

100.00%

Numbers

131,091,520

29.35%.3460

22,057,600
22,057,600

20,000.000

% of Holding

60.63%

13.58%

0.00%
10.20%
10.20%

100.00%



(F} Employee Stock Opflion Plan - Terms and conditions
In the Extra Ordinary General Meeting held on 21- Seplember- 09, the members had approved the Employee Stock
Option Pian 2009 ("ESOP 20097 for grant of 2,162,140 options to its gligible employees. The Compensation Commiltee
granted below mentioned é Grants on 21-September-0%. 01-July-10, 0i- Ociober 10, O01-January-11, Ot-April-11 and 01-

July-11.

The Scheme was modified by the Board of Directors ai their meeting held on 23-June-10 and which has been approved
by shareholders at their meeting held on 30-June-10,

Stock Options {Numbers)

Particulars 31-March-1é6

Grani 1 Grant 2 Grant 3 Grant 4 Grant 5 Grant &
Date of Graniing option 21-Sep-0% 01-Jul-10 01-Cci-10 Gi-Jan-11 01-Apr-11 01-Jul-11
L‘:}E’;roeﬂf;;gﬁmed 1,422,060 360,870 129.470 249,400 170,000 196,000
Vesting Schedule *
Year 1 (30%} Cl-Apr-11 01-Jul-11 01-Oct-11 01-Jan-12 01-Apr-12 Qi-Jul-12
Year 2 (30%} Cl-Apr-12 01-3ul-12 01-Oct-12 Q1-Jan-13 01-Apr-13 0t-Jul-13
Year 3 (40%] H-Apr-13 01-Jul-13 01-Oct-13 01-Jan-14 07-Apr-14 01-Jul-14
Exercise Price (in 3} 463 500 510 522 533 544
Qutstanding ai the 135,060 45,000 40,890 - - -
beginning of the year {135,060 (45,000) (40,890 (-] -] (]
Granted during the year iz () ‘ ‘- ) )
Exercised during the year 0 0 4 (- (4 =
Cancelled / surendered ~ 135,060 45,000 40,890 - - -
during the year (-} [} (-} (-} {-) (]
Outstanding at end of the | - - - ] - - -
year {135.060} (45,000} {40,890) (-] () {-

* Options granted under employee stock options scheme-2009 (ESOP Scheme-2009) would vest not prior to one year from
the date of grant of such options or listing of the Company on a recognised stock exchange whichever is laler,

3) Reserves and Surplus

Capital Redempiion Reserve
As per last Financial Statement
Add : Transferred from Statement of Profit and Loss

Securities Premium Account

As per last Financial Statement

Debenture Redemption Reserve
As per last Financial Statement
Add : Transferred from Statement of Profit and Loss

Foreign Currency Translation Reserve
As per last Financial Siatement
Add / (Less): changes during fhe year

Siatutory Reserve

(As per Section 451C of Reserve Bank of india Act, 1934)
As per last Financial Stalement
Less: Adjustment on account of Disposal of Subsidiaries
Add: Transferred from Statement of Profit and Loss

Surplus in the Statement of Profit and Loss
As per last Financial Statement
Add: Profit for the year as per annexed Statement of Profit and Loss

Add [ (Less):

Transferred to Capital Redemption Reserve

Transferred to Debenture Redemption Reserve
Transferred to Statutory Reserve
Adjustment on account of Amalgamation of Subsidiary
Adjustment as per Schedule || of Companies Act, 2013 {net of deferred tax of T 62.13

Lakhs)

Dividend Distribution Tax {¥ 420.00 {Previous Year: NIL})

Defemred tax on Intangible Assets - Brand *

Totatl

* In compliance with Scheme of Merger in casf & kY

bsidicry \ 7
Uarg Ar?(
QU donnsg

As at As at
31-March-14 31-March-15
¥ in Lakhs ¥ in Lakhs
8.00 -
8.00 -
49,056.45 49,056.45
6,009.47 -
14,240.53 6,009.47
20,250.00 6,009.47
{462.01} -
25217 {462.0%)
{209.84) {462.01)
15.63 2.60
(5.81) -
- 13.03
9.82 15.63
249,997.46 181,040.90
63,179.43 72,492.37
{8.00) -
(14,240.53) (6.009.47)
- (13.03)
172.68 2,624.23
- (137.54)
(0.00) -
87.29 -
299,188.33 249,997 46
368,302.74 304,617.00




As at As at
31-March-1é 31-March-15
Z in Lakhs % in Lakhs
4] Long Term Bormrowings
Secured
Term Lecans
Banks 8,773.69 12,909.54
Others 645.37 1,153.44
Vehicle Loans from Barnks 110.57 150,64
Unsecured
Compulsorily Convertible Debentures 49,988.18 49,988.18
{Refer clause 27 of Note 30)
Senior Notes 132,285.60 125,060.03
Loans from Relaled Parlies 3,894.14 1.069.13
Total 195,697.55 190,330.94
5) Deferred Tax Liabilities {Net)
Timing differences on account of
Book and Tox Depreciation 13,586.60 20,3446.01%
Expenditure Allowable but not charged 1o Statement of Profit and Loss 49,875.29 51,039.33
Carried Forward Business Loss / Unabsorbed Depreciation (9,932.95) (25,256.50})
Cthers [3.214.16) (2,502.94]
Total 50,312.78 43.625.88
6) Other Long Term Liabilities
Trade Payables .
Total Quistanding dues of micro enterprises and small enterprise 492 .54 583.46
Total Quistanding dues of creditors other fhan micro enterprises and small enterprises 10,414.45 9,706.12
Other Payables
Deferred Liability against Purchase of Land # - 206,058.45
Lease Equalisation 561.19 12512
Deposits 346.13 372.44
Confribution received under a Financial arrangement 11,735.31 11,735.31
Payable for Capital Assets 35.43 44.10
Total 23,585.27 228,625.00

# Qut of tolal Deferred liability against Purchase of land of NIL (Previous Year ¥ 274,043.82 Lakhs}, cument portion of NIL
{Previous Year ¥ 69,985.37 Lakhs] representing balance amount payable against the tand acquired on lease basis from

Mumbai Meiropolitan Region Development Authority has been reflected at Note 10 below.

7} Long Term Provisions
Employee Benefits
Gratuity
Leave Entitlements
Contingent Provisions against Standard Assets *

Total

$12.34 873.48
1,219.30 900.32
5.34 11.64
2,136.98 1,785.44

* Certain Subsidiaries have made a provision of 0.25% on Siandard Assets as required by Reserve Bank of India guidelines.

8) Short Term Borrowings

Secured
Non Convertible Debentures 85,230.00 $5.730.00
Term Loans
Banks 793,378.20 632,532.89
Others 282,886.19 260,292.26
Cash Credit / Overdraft Facility from Banks
Repayable on demand 23,427 .49 707 .90
Unsecured
Loans Repayable on demand
Related Parties 1,091.34 402235
Others 2.294.04 3.982.80
Total 1,188,307.26 797.248.20




9) Trade deobles
Total Cutstanding dues of micro enterprises and small enterprises
Total Qutstanding dues of creditors other than micro enterprises and small enterprises
Total

10) Other Current Liabilities
Current Maturities of Long Term Debt:
Banks
QOthers
Interest accrued buf not due on:
Borrowings
Others
Curent Portion of Defered Liability againsi Purchase of Land
Deferred Liability against Purchase of Land
Advances received from Customers
Deposils
Gther Payables ;
Cancelled Flats
Premium Payable on Debentures
Temporary 8ook Overdraft
Duties and Taxes
Advance received for Procurement of Land and materials
Other Coniractual Paymends
Employee Payables
Payable for Capital Assets
Contribution Payable as a Shareholder
Other Liabilities
Tolal

11} Short Term Provisions
Employee Benefits
Gratuity
Leave Entitlements
Development Cost
Dividend Distribution Tax on Proposed Dividend (¥ 490.00 (Previous Year: NiL})
Total

As at As at
31-March-146 31-March-15
¥ in Lakhs ¥ in Lakhs
421.24 499,22
239.394.97 167,567 .05
239,816.21 168,066.27
2,194.06 1,548.95
530.00 464.47
45,123.89 5,360.19
- 2,806.07
- 69,985.37
239,137.71 -
524,787.25 638,4690.74
5071.22 5,054.4}
8,778.61 8,354.18
3,715.61 1.305.86
242.25 300.02
93,387.84 58,655.82
1,798.65 4,405,15
1.371.85 1.371.85
10,127.61 7.620.69
2,262.21 113.02
578.18 1,174.49
3,788.01 987.14
942,8946.95 808,200.42
530144 566.41
130.38 63.37
2707275 -
0.C0 -
27,733.57 629.78
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As ai As at
31-March-14 31-March-15
¥ in Lakhs Z in Lakhs
13) Non Current Investments Face Value Numbers Amount Numbers Amount
Long-Term ¥
(A) Equity Shares, Fully paid up, at Cost
Trade, Unquoted
{i) Subsidiaries *
Kidderpore Holdings Lid. (Current 10 16 0.00 16 0.00
and Previous year: ¥ 160} '
Qdeon Theatres and Properties 100 23 0.02 23 0.02
Pvt. Lid.
(ii) Enterprise conholled by controlling shareholder
Lodha Heatihy Constructions 10 345,454 455.09 345,454 455.09
and Developers Pvt. Lid.
(i} Associates
Kora Construction Pvt. Lid. 10 110,000 1,396.48 110,000 1,396.48
(Includes unamoriised Goodwill of ¥ 1,385.48
Lakhs for Current and Previous Year)
Less: Share of Loss (0.29} 0.29
1,396.19 1.396.19
Lodha Developers International 1 GBP 41,05G 42.41 40,000 41.34
(Jersey) | Holdings Lidl.
Less: Share of Loss {497.51) {41.34)
{455.10) -
Lodha Developers International 1 EURC 821,000 699.38 800,600 480.14
{Netherland] B.V.
Less: Share of Loss {749 .49) (215.89)
{50.11) 464.25
Lodha Developers international 1 UsD 4,000 2.49 4,000 2.49
Heldings Lid.
Less: Share of Loss (2,487.55) (2.49}
{2,485.06) -
Tropical Adventure Lid. 1 USD 40 0.02 40 0.02
Less: Share of Loss {169.56) (0.02}
{169.54) -
(iv} Others
Halt and Anderson Ltd.* 10 456,801 4.57 456,801 4.57
Less: Provision for Diminution in the Value of Investments {4.57) (4.57)
Total {A) {1.308.51) 2,315.55
(8) Preference Shares, Fully paid up, ot Cost
Non Trade, Unquoted
Susima Infotech Pvt. Lid. 1,000 160,000 1,000.00 100,000 1.000.00
Less: Provision for Diminution in the Value of Investments (1.000.00) -
Total (B} - 1,000.00
{C) Oplionally Convertible Debentures, Fully paid up, at Cost
Trade, Unquoted
Holding Company
Saombhavnath Infrabuild and Farms 100 2,693,000 2,693.00 2,693,000 2,693.00
Pvi. Ltd.
Enferprises confrolled by controlling shareholder
Dhamanaih Buildtech and Farms 100 - - 4,670,000 4,670.00
Pvt. Lid.
Lodha Consiruction Pyi. Lid. 100 5,445,000 5,44500 - -
Lodha Healthy Constructions 7.300.00 73,000,000 7,300.00
and Developers Pvi. Lid.
Lodha Builders Pvi, Lid. 4,510.00 4,510,000 4,510.00
Lodha Properties Development 10.400.00 10,600,000 10,600.00

Pvt. Ltd.




As at As at

31-March-14 31-March-15
Fin Lakhs Z in Lakhs
Face Value Numbers Amount Numbers Amount
¥
Ledha Finsiock Pvi. Lid. 100 4,020,000 4,020.00 4,020,000 4,020.00
Non Trade, Ungquoted
Maruli Finvest and Services Pvi. Ltd. 100 1,000,000 1,00.00 1,000,000 1,000.00
Less: Provision for Diminution in the Value of Investmends {1.000.00) -
- 1,000.00
Total {C) 34,568.00 34,793.00
(D} Bonds, Fully paid up, af Cost
Trade, Unquoied
Associotes
Lodha Developers International 1 GBP 22,000,000 22,423.29 22,000,000 22.423.29
{Jersey) | Holdings Ltd.
(E) Compulsory Converiible Debentures, Fully paid up, at Cost
Trade, Unquofed
Associates
Lodha Developers International 1 UsSD 213,380,000 141,135.51 188,000,000 117.556.43
Heldings Ltd.
Total Unquoted Investments 1946,818.29 178,088.27
Quoted Investment Grams Amount Grams Amount
(F} Investmentin Gold - - 46,011 1.237.74
{Market Value NA; Previous Year: ¥ 1,259.82 Lakhs)
Total 1%4.818.29 179,326.01

* Refer clause 1 {v) of Note 30
* 1 These shares are not physically available with the Group and present status is aiso not known.

2 As per the Statement of Affairs submitied by the Official Liquidator in the High Court, Mumbai; the textile undertaking of Hall
& Anderson Lid. is under the management of National Textile Corporation Lid. w.e.f. 18-10-1983, vide an Act of Government
of India.

3 As per last available gudited financials for the year ended 1982 of Hall & Anderson Lid., these shares were pledged in favour
of Ceniral Bank of India for the credit facilities availed by Hall & Andersan Lid.

As at As at
31-March-14 31-March-15
¥ in Lakhs ¥ in kakhs
14) Long Term Loans and Advances
(Unsecured, considered good unless otherwise stated}
Loans fo:
Related Parties 84,152.60 11,892.86
Employees 93.18 39.85
Qthers 417.15 1.603.37
Deposits
Related Parties - 16.84
LO(;L\:;)S (Net of Provision of Doubtful Advance of  0.25 Lakhs; Previous Year: # 0.25 11,022.61 10,237 43
Indirect Tax Credit / Excess TDS paid Refund Receivable (Net of Provision for Doubtiul 66.13 587 93
Advance of T 118.17 Lakhs; Previous Year: 2 118,17 Lakhs) . :
Capital Advances 4,254.34 3.117.84
Income Tax payments [including MAT credif eligible for set off ¥ 31,064.04 Lakhs {Previous
Year: ¥ 35,338.52 Lakhs) and net of provisions of ¥ 166,417.86 Lakhs (Previous Year: ¥ 1,103.27 6,182.47
¥30,262.11 Lakhs))
Stamp Duty Refund Receivable (Net of Provision for Doubtiul Advance of T 1.51 Lakhs;
Previous Year: ¥ 1.51 Lakhs) ) )
Refund Receivable from Local Authority 800.29 1,733.40
Other Advances 7,258.89 -
Total 109.168.46 35,411.99
15) Other Non Curmrent Assets
Unamortised Other Borrowing Costs 2,982.36 2,617.84
Interest Receivables MURE A 8,335.27 267939
Lease Equalisation antniin 10.84 17.84

Total 11,328.47 5,315.07




As at As at
31-March-14 31-March-15
¥ in Lakhs ¥ in Lakhs
Face Value Numbers Amount Numbers Amount
¥
16) Current Investiments (at lower of Cost and Fair value)
Unquoted
(A} Equity Shares, Fully paid vp, at Cost
(¥} Subsidiary
Hoiel Rahat Palace Pvt. Lid. * ond # 100 5,000 1,002.75 4,750 1,002.50
(i) Associate
Shreeniwas Abcde and House Lid, * 1 494,950 3.65 -
(B) In Preference Shares of Subsidiary, Fully paid vp, at Cost
Hotel Rahat Palace Pvi. Ltd. * and # 100 - - 250 0.25
{C) In Mutual Funds, Fully paid up, at Cost
SBI EQF Series | i0 150,000 15.00 150,000 15.00
ICICH Prudential Flexible Income - 10 126 0.13 118 0.12
Regular Plan - Daily Dividend
Union Kb¢ Capital Protection Orient 10 - - 100,000 10.00
L & T Ligquid Fund- Daiiy Dividend 1.000 130,905 1,324.28 - -
Reinvesiment Plan
Total 2,345.81 1,027.87

* Refer clause 1 {v) of Noie 30

# The Preference Shares were converied into fully paid equity shares of 2 100 each at par in the ratio of 1:1 on 29-March-

16.

17) Inventories
{at lower of cost and net realisable value)
Building Materials
Raw Material (Raw Cotton)
Land and Property Development Work-in-Progress
Finished Stock *
Shares / Debentures
Total

As at As at
31-March-14 31-March-15
¥ in Lakhs ¥ in Lakhs

13,147 .47 2,240.78
2.75 2.75
2045247 .76 1,871,202.96
38.061.55 31,292.23
406.27 683.96
2,0956,865.80 1,912,422 .68

* The Company has leased certain commercial Units of 2 4,306.03 Lakhs {Previous Year: ¥ 12,023.4% Lakhs) held for sale in the

ordinary course of business.

18) Trade Receivables
Unsecured

Outstanding for a period exceeding six months from the date they

became due for payment
Considered good
Considered doubtful *

Less: Provision for Doubtful Receivables
Others

Considered good

Considered doubtful

Less: Provision for Doubtful Receivables

Total
* Also refer clause 16 of Note 30.

14,071.65 17,688.42
1,881.41 931.57
15,953.06 18,619.9%
(1,544.13) (874.40)
14,408.93 17,745.59
54,197.50 90.401.32
- 14.48
54,197.50 20,416.00
- (14.68)
54,197.50 20,401.32
68,606.43 108,146.91




1?) Cash and Banik Balances
Cash and Cash Equivalents
Balances with Banks
Chegues on Hand
Fixed Deposils with less than 3 months Maturity
Cash on Hand

QOther Bank Balances

Deposits held as Margin Money

Fixed Deposits with more than 3 months Maturity
Fixed Depaosits with more than 12 monihs Maturity

Total

20) Short Term Loans and Advances
(Unsecured, considered good unless otherwise stated)
Loans and Advances to Related Parties
In the nature of Loans
Ofhers
Loans to Others {including Doubiful ¥ 454.04 Lakhs; Previous Year: ¥ 352.08 Lokhs, net of
Provision ¥ 352.94 Lakhs; Previous Year: Nilj*
Land Advances [including given under arangements] {Net of Provision of Doubtful
Advance of ¥ 1,162.55 Lakhs; Previous Yeaor: ¥ 1,138.94 Lakhs)
Advances / Deposits to / for:
Suppliers / Contractors (Net of Provision for Doubtiul Advance for # 129.04 Lakhs;
Previous Year: ¥ 66.11 Lakhs)
Employees {Net of Provision for Doubtful Advance for ¥ 5.45 Lakhs; Previous Year:
2.12 Lakhs)

Recoverable from Co-venturers (Net of Provision for Doubtiul Advance for ¥ 18.00 Lakhs;
Previous Year: ¥ 18.00 Lakhs}

Deposits

Prepaid Expenses

Indirect Tax Credlit / Additional Duty refund receivabie

Cther Advances (including Doubtful T 3,329.35 Lakhs; Previous Year: € 904,68 Lakhs), net of
Provision ¥ 950.07 Lakhs; Previous Year: Nil) *

Cther Recelvables {Net of Provision for Doubtful Advance for ¥ 751.72 Lakhs; Previous Year:

¥ 29.13 Lakhs)
Total
* Also refer clause 16 of Note 30.

21) Other Current Assets
Unbilled Revenue
Unamortised Other Borrowing Costs
Interest Receivables
Other Income Receivables
Lease Equalisation
Total

As at As at

31-March-1é 31-March-15
Zin Lakhs ¥ in Lakhs
16,518.96 15,782.7%
2,305.11 15,880.5%
784.71 200.44
276.04 1.716.05
19.884.82 33.579.87
9.194.61 7.857.29
1,439.44 884.87
6.57 1.134.14
10,540,462 9.876.30
30.425.44 43.456.17
10,277.36 11.252.05
15,967.59 8,808.25
39,195.03 54,164.52
8,594.23 12,206.88
138,215.05 108.411.81
408.85 421.63
171.82
17,277.39 447.51
7.360.38 10,649.52
12,047 .65 6,355.47
2,564.946 5,293.41
1.318.48 2,538.45
__ 25322717 __ 220721.32

77.779.33 21,667.13
9,338.71 6,652.03
16,357.05 17,0732
131.53 467.76
7.16 0.78
103,613.78 45.8461.61




22) Revenue from Operations
Income from Property Development
Sale of Land / Development Rights
Sale of Building Materials
Sale of Cotion Yarn
Sale of Shares and Debentures
Income from Conlract / Suppori Services
Rent
Other Operating Revenue (net]
Total

23) Other Income

Rent Income
Profit on Sale of Investments {net)

Long Term

Current
Profit on Sale of Fixed Assets
Sundry Batances / Excess Provisions no longer required Written Back [nei)
Miscellanecus Income [net)

Total

24) Cost of Projects
Opening Stock
Land and Property Development Work-in-Progress
Finished Stock

Add : Expenditure during the year
Cost of Land and related cost *
Contribution towards Land, Construction and Development Cost
Construction and Development Cost
Building Materials Consumed (net}
Rates and Taxes *
Insurance
Project Consultancy
Electricity and Fuel
Irrecoverable Procurement Advance Written Off
Repgirs and Maintenance:
Building
Cthers
Other Construction Expenses
Cverheads Allocated
Add/ [Less) :
Adjustment on account of Acquisition / Disposal of Subsidiaries
Adjustment on account of Amalgamation of Subsidiary
Transferred to Capital Work-in-Progress (net}
Transferred from Fixed Assets (net)
Scrap Sales
Rent Income
Amounts recovered / provisions written back

Less: Closing Stock
Land and Property Development Work-in-Progress
Finished Stock
Total

* Refer clause 26 of Note 30.

For the Year ended

For the Year ended

31-mMarch-16 31-March-15
¥ in Ltakhs £ in Lakhs

72712891 543,687.28
3,380.33 3,345.64
60,293.53 55,306.58
- 43.98
614.35 1.064.87
35,364.83 20.225.39
624.44 24515
4,574.93 3,067.54
831,981.32 6246,986.45
211.03 92.14
- 460.01

1.202.74 -
- 290.68
4604.83 61420
651.43 699.87
2,670.03 1.4%95.90
1,871,202.%6 1,624,408.13
31,292.23 26,212.43
37.256.74 181,832.02
501.34 3.138.24
26%9,789.12 160,907.53
92.049.81 82,900.16
461,793.80 80,941.19
408.97 230.99
16,522.40 17.827.63
4,423.56 3,989.44

2042.00 -
262.55 278.13
185.01 256.93
5931.89 5,761.19
160,957.01 138,029.33
- 5,723.78
- (91.032.41)
{11,518.35) (23.79)
- 0.60
{667 83) {1,457.61)
(4.36) (0.54)
{625.03) (243.41)
(2,045,247 .76) (1.871,202.96)
{38.061.55) (31,292.23)
458,4%94.51 337,191.77




258) Consumption of Raw Materials
Opening Stock
Less: Closing Stock
Total

26) Changes in inventories
(A) Cotton Yarn
Inventories at the beginning of the year
Finished Goods

Less: Inventories atf the end of the year
Finished Goods

Total (A}
(B} Shares / Debentures
Opening Stock
Less: Closing Stock
Total (B)
Total {A+B)

27) Employee Benelits Expense
Salaries and Wages
Contribution to Provident and Other Funds
Staff Welfare

Less: Allocated to Cost of Projects
Total

28) Finance Costs (Net)
Interest Expense on
Borrowings and Cthers
Debenture Redemption Premium
Other Borrowing Costs

Less;

interest Income on / from:
Loans / Advances / Depcsits
Debentures / Bonds - Long-Term Investments
Fixed Deposits with banks
Customers
Others

Dividend on Current Investments

Less: Allocated to Cost of Projecis
Total

For the Year ended

For the Year ended

31-March-14 31-March-15
¥ in Lakhs Z in Lakhs
2.75 2.75
(2.75) {2.75)
44605
- 4605
446.05
683.96 767.78
(406.27) (683.96)
277.69 83.82
277.6% 129.87
63,983.29 52,266.04
2.185.82 200987
§,260.03 1091.63
67,4294 55.367.54
{26.747.35) (22.736.735)
40,681.79 32,630.7¢9
225712.20 151,120.56
3.893.65 6,135.98
9,172.33 4,944 .44
238,778.18 142.200.98
(40,008.15) (21,656.62)
(19.734112) (17,076.27)
(1.558.48) (817.78)
(2.407.10) (7.751.32)
(11.75) {3.18)
[2,166.47) {8467.08)
17289211 114,028.73
(124,085.38) {106.478.52)
48,806.73 7,550.21




29) Other Expenses

Rent
Rates and Taxes
Insurance
Electricity
Travelling and Conveyance
Printing and Stationery
Postage / Teiephone / Internet
tegal and Professional
Foreign Exchange Loss (net)
Paymenlis to Auditor {excluding Service Tax} as:
Audit Fees
Taxafion matters
Other services
Bank Charges
Advertising / Consultancy / Exhibitions
Brokerage
Business / Sales Promotion
Discount and Rebates
Compensation
Loss on Demoilition/ Sale of Fixed Asset
Donations (Refer clause 18 of Note 30}
Provision for Dimunition in value of Investment
Goodwill on Consolidation written off
Provision for Doubtful Receivables and Advances / Deposits
Corporate Social Responsibility Expenses
Miscellaneous Expenses

Less: Allocated to Cost of Projects
Total

For the Year ended

For the Year ended

31-March-14 31-March-15
7 in Lakhs Fin Lakhs
1,592.56 1.304.79
2.523.57 1.128.55
77.79 193.67
36193 234.15
216232 3.01019
742.26 769.28
657.72 562.30
7.570.67 748525
140.31 5.482.59
334.64 36534
99200 92.30
146.22 100.45
801.23 4638.12
14,089.65 13.319.07
10,386.40 7.765.80
7.230.12 5,295.06
6,484.71 898.89
1.893.462 973.13
391.08 -
2.820.66 8,379.41
2,000,00 -

5,4679.38 4,067.02
2.553.30 318.31
1,345.34 155.99
8,928.66 5,157.55
81.033.14 &67,717.23
(10.124.28) (8,814.06)
70,908.86 58,903.17




30) Other Notes on Accounis

Coensolidation:

i The following Companies are included in the Consolidated Financial Statemenls:
Entities as at 1st April, 2015
a) 3Subsidiaries

Percentage of Group ownership

rjg Name of the Company In(éz;]pn;rr‘(r]t(i);n interest
. 3t-March-16 | 31-March-15
1 |Adinath Builders Pvi, Lid. Indic 100.00% 100.00%
2 |Ajitnath Hi-Tech Builders Pvi. Lid. India 100.00% 100.00%
3 |Anantnain Constructions and Farms Pvi. Lid. Indic 100.00% 100.00%
4 |Aanant Developers Pvi. Lid. India 99.00% 82.10%
5 |Arihant Premises Pt Lid. Indic 100.00% 100.00%
é ICowtown Land Development Pvi. Lid. India 100.00% 100.00%
7 |Dathousie Leasing and Financial Services Pvh. Lid. Indic 100.00% 100.00%
8 [Hi-class Buildecon Py, Lid, Indic 80.00% 80.00%
? |Hotel Rahat Palace Pvi. Lid. India Refer clause 1 {v]) below
10 |Ishwer Realty and Technologies Pvi. Lid. indig 100.00% i00.00%
11 {Jawalg Real Esiate Pvi. Lid. indig 100.00% 100.C0%
12 |Kidderpore Holdings Lid. india Refer clause 1 {v) below
13 |Krona Realties Pvi. Ltd. (merged with Sarvavasa Buildiech and Farms Pvt. ndia ) 100.00%
Lid. w.e.f. 0B-April-14, Appointed date being O1-November-14} :
14 (Kundan Realtors Pvi. Lid. India 100.00% 100.00%
15 [Lodha Aviation Pvi. LiG. India 100.00% 100.60%
16 {Lodha Buildcon £vi. Lid. India 100.00% 100.00%
17 {Lodha Building and Consiruction Pvi. Ltd. (merged with the Company w.e.f india i 160.00%
20-June-14, Appointed dale being 01-April-15) )
18 |Lodha Crown Buildmart Pvt. Lid. India 100.00% 100.00%
19 |Lodha Designer Construction Pvi. Ltd. {merged with Shree Sainath
Enterprises Consiruction and Developers Pvi. Lid. w.e.f 25-May-16, india - 100.00%
Appointed date being 01-November-15)
20 |Lodha Developers International Ltd. Mauritius 99.95% 99.95%
21 |Lodha Developers International (Jersey) Il Lid. Jersey 99.95% 99.95%
22 |Lodha Developers UK Lid. UK 99.95% 99.95%
23 |Lodha Elevation Buildcon Pvt. Lid.* India 25.00% 25.00%
24 JLodha Estale Pvi. Lid. India 100.00% 100.00%
25 Eﬂ“ﬁ:r Hi-Rise Builders Pvt. Lid. {Formerly known as Lodha Hi-Rise Builders India 100.00% 100.002%
24 tLodna Home Developers Pvi. Lid. {(merged with Shree Sainath Enterprises
Construction and Developers Pvi, Lid. w.e.f 25-May-16, Appointed date India - 100.00%
being 01-November-15)
27 [Lodha ldeal Buildcon Pvi. Lid. {merged with Suryakrupa Construction India i 100.00%

Private Limited w.e.f. 08-June-16, Appointed date being 15-March-15}

28 |Lodha Impression Real Estate Pvi. Lid. India 100.00% 100.00%
29 |Lodha Land Developers Pvt. Lid. {merged with the Company w.e.f 20-June-

16, Appointed date being 01-April-15) India : 100.00%
30 |Mahavir Premises Pvi, Lid. (merged with the Company w.e.f 20-June-14, )

Appointed date being 01-April-15) India ) 100.00%
31 |Manan Finserve Pvi. Lid. India - 100.00%
32 |Microtec Constructions Pvt. Lid. Indiac 100.00% 100.00%
33 |Nabhiraja Sofiware Design Pvi, Lid. Indic 100.00% 100.00%
34 |National Standarg {india) Ltd. Indig 73.94% 73.94%
35 |Odeon Thealres Pyt Lid. India 100.00% 100.00%
34 |Odeon Theatres and Properties Pvi. Lid. India Refer clause 1 {v} below
37 |Palava Dwellers Pvi. Lid. India 100.00% 100.00%
38 |Palava City Management Pvi. Lid. Indic 100.00% 100.00%
32 |Lodha Finserve Pvit. Ltd. {formerly known as Sai ishwer Finvest Pvt. Lid.} Indic - 100.00%
40 |Samvara Buildtech Pvi. Ltd. India 100.00% 100.00%
41 [Sanathnagar Enterprises Lid. India 20.03% 20.03%
42 |Sarvavasa Buildtech and Farms Pvi. Lid. India 100.00% 100.00%
43 |Shreeniwas Abode and House Ltd.* India - 25.30%
44 [Shreeniwas Cofion Mills Lid. India 25.30% 95.30%
45 |Shree Sainath Enierprises Construction and Developers Pvi. Lid. india 100.00% 100.00%
44 |Siddhnath Residential Paradise Pvt. Lid. P india 100.00% 100.00%
47 |Simtools Pvt. Ltd.* PSS india 25.00% 2500%
48 |Sitaldas Estate Pvi. Lid. /5y AN India 21.18% 21.18%
49 |Suryakrupa Constructions Pvt. Ltd. o> [ s R India 100.00% 100.00%
50 [Roselabs Finance Ltd. el so Jo India 74.25% 74.25%

WA
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b)

Associates

Sr.

Country of

Percentage of Group ownership

No Name of the Company Incor i interest
: Poralion a1 March-16 | 31-March-15
1 _1Kora Constructions Pvi. Lid. India 44.00% 44.00%
2 [Lodha Developers Infernational {Netherlands) B. V. Netherlands 40.62% 40.00%
3 _|Lodha Developers Iniernational {Jersey) | Holdings Ltd. Jersey 40.62% 40.00%
4 Lodha Developers 1GSQ Ltd. (Formerly known as Lodha Developers
International [Jersey) Il Lid.) (Subsidiary of 2 above) Jersey 40.62% 40.00%
5 |Locha Developers 48CS Lid. {Formerly known as Lodha Developers
International {Jersey) Lid.) {Subsidiary of 3 above) Jensey 40.62% 40.00%
6 |Lodha Developers International Holdings Lid, Mauritius 40.00% 40.00%
7 |Tropical Adventure Lid. Maurifius 40.00% 40.00%
8 [tedha Developers Dorset Close Lid. (Subsidiary of 4 gbove) Jersey 40.62% 40.00%
¢} Companies added during the year:
Percentage of
Group
Sr. Name of the Company Country c':f From Date ownership
No. Incorporation interest as at
Al-Morch-14
(i) {Subsidiaries
1 |Shri Kaiilas Properties & Agrofarms Pvt. Ltd.® India 16-Aug-15 100.00%
(i) |Associates
1 |Shreeniwas Abode and House Lid.” India 05-Mar-16 49.49%

P Management certified Financial Staiements as on the day of acquisition have been considered for calculation of goodwill.
* In the current year the Company has become associale, also Refer clause 1{v) beatow.

The following Limited Liability Partnerships under control are included in the Consolidated Financial Statements:

Percentage of Group ownership

Sr. Country of )
Mo, {Name of the Limied Liability Partnership Re;7sir3ton interest
' 3T-March-16 | 31-March-15
1_lLodha Fincorp Distribution Services LLP Indig 100.00% 100.006%
The foliowing Partnership Firms under control are included in the Consolidated Financial Statements:
f G hi
Sr. IName of the Parinership Firm Country of Percentage Tr'lfer':sl’:p ownership
No. Registration —37-maren-76 | 31-March-15
1 (Mahavir Associates India 40.00% 40.00%
2 |Vivek Enterprises India 100.00% 100.00%
Following Companies were disposed off during the year:
FPerceniage of
Group
Sr. WEF Country of ownership
No.|Name of the Company - Incorporation | interest as on
date of
c "
1 [Manan Finserve Pvt. Lid. 27-Mar-16 India 100.00%
2 |Lodha Finserve Pvt, Ltd. [formerly known as Sai Ishwer Finvest Pvt. Lid.) 27-Mar-16 Indic 100.00%
3 |Shreeniwas Abode and House Lid. 04-Mar-14 India 100.00%

Since the control in Hotel Rahat Palace Pvt. Lid., Kidderpore Holdings Lid., Odeon Theatres and Properties Pvi. Lid.and
Shreeniwas Abode and House Ltd. is intended to be temporary in nature, the same have not been consolidated in accordance
with AS 21 “Consolidated Financial Statements” and AS 23 "Accounting for Invesiments in Associates in Consolidated in
Financial Stalements”.

2 Contingent Liabilities not provided for in respect of:

(¥ in Lakhs)
Sr. Particulars As at As af
No, 31-March-16 | 31-March-15
1 |Claims against the Group (to the extent as ascertained and excluding those, liability 95200 3.844 49
whereof is not ascertainable), not acknowledged as debifs., T T
2 |Bank Guarantees T B AT 150.00 150.00
3 [Security cum Corporate Guarantees Given ST NI N 57.671.04 24.354.53
4 |Disputed Taxation matters I/l AT 13,780.84 5916.36
5 |Disputed demands of customers oot o s 10 5,759.52 1,702 .80
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4 |Additional land consideration by way of dues of cerlain workers of M/s Simplex woollen
Mills, a division of M/s Seth Indushies Lid. [the erstwhile owner of the land - Lodha Aqua
Project], pending cutcome of various legal coses, which are disputed by a Subsidiary and
the matter is subjudice.

7 |Dispuied demand by clleged ex-employees ol a subsidiary, the liability if any is not ascertainable al this slage.

8 [Civil suils filed by cerfoin buyers of the apartments before varicus judicial Iorums for specific performance/s, financial
impact whereof is presently not ascertainable.

50.00 50.00

Penalfies under seclion 2710 and 271E of the Income Tax Act, 1961 have been levied by ihe Income Tax Departmen for ihe varicus
Assessment years.

Penalties levied by the deparimeni on similar facts have been deleted by the Appellote authorifies. This is also supporied by the
decision of Hon'ble Delhi High Couwrt in the case of CIT vs Worldwide Township Projects Iid and by Hon'ble Supreme Court in the
case of CIT vs Dinesh Jain. Further, on the basis of expert legal opinion obtained by the management the levy of penalty in noi
sustainable and consequently provision for the same in not considered necessary by the management.

In case of pending appeals filed by the Income Tax Department against the favourable orders, the management, based on legal
opinion obtained, is confident that the outcome would be favourable and no further lichility is likely to accrue.

Conseguent o Order daled 4th June, 2013 of SEBI served to a Subsidiary, it is in the process of complying with the requirements of
Rule 19(2)(b} of Secuiities Coniracts (Regulation) {Amendrmeni} Rules 2010, with regard to achieving public shareholding at the
prescribed minimum level of 25% of the iotal equity shares issued by fthe said subsidiary, impaci whereof is presently not
ascertainable.

A Subsidiary has filed an appeal with Securities Appellate Tribunal (SAT) challenging the order passed by SEBI for imposing penalty of
¥ 253.72 Lakhs {Previous year ¥ 253.72 Lakhs} an the Subsidiary for the period October 06, 2003 to January 28, 2004, for aileged
violations of certdin provisions of SEBI Regulations, when the Subsidiary was under the control of earlier promoters,

SAT by its order dated 21st March 2016, remanded the matter back to SEBI for deciding case afresh based on meriis.

Estimated amount of coniracts remaining to be executed on Capital account and not provided forin respect of:

a Fixed Assets (net of advances} T 3,160.92 Lakhs (Previous Year; ¥ 1,203.44 Lakhs).

b As al 31-March-14, the Company has ouistanding commitrment of ¥ 330.71 Lakhs (USD 5.00 Lakhs) (Previous Year: ¥ 312.65 Lakhs:
USD 5.00 Lakhs) in the event of cancellation of Licence and Design and Service agreement entered into with Yoo Designers
Lid.

Premium on redemption of Opfionally Convertible Redeemable Preference Shares {“Shares”} is payable if the hoider holds the
Shares for a continuous period of 8 years from the date of allotment. The premium if any, payable on redemption at the end of 8
years is not ascerainable at this stage.

a) Disclosure in accordance with announcement dated December 2, 2005 issued by the Council of The Institute of Chartered

Accountants of India (HCAl) with respect to details of foreign currency balances not hedged:
{Armount in Lakhs)

As at 31-March-146 As at 31-March-15
Particulars Currency in INR in Forelgn in INR in Foreign
Cumrency Cumrency
ASSETS
usD 9.859.39 148.71 4,250,45 67.97
Euro 779.03 10.38 1.251.14 1510
AED 63.50 3.53 24.71 1.46
Advances to Suppliers / Contractors / Expenses GBP 3,696.97 34.86 26.90 0.28
SGD 537 0.11 500 o
AUD 12.53 0.25 235 0.05
CNY 89.84 8.79 65.81 6.72
R UsD - - 117,556.43 1.880.00
Investments Gap 22,423.09 520,00 22,495.29 730,00
Loans Given* GBP 58,765.05 603.346 3.462.99 37.25
Interest Receivable GBP 9.,046.49 $5.77 2,679.61 28.89
CNY 52.49 513 5407 533
Bank Balance CBP 349 004 - -
TOTAL ASSETS 104,797.46 151,802.75




b)

10 a}

b}

As at 31-March-16 As at 31-March-15
Particulars Currency in INR in Foreign i INR in Foreign
Currency Currency
LIABILITIES
uso 557.31 8.43 127.739.16 204580
Loans Payables Gap 333682 35.05 . :
ustx 3,717.39 56.06 281.25 4.46
Eurc 2.833.65 3783 192,14 0.28
AED £5.83 3.66 5.68 0.34
Trade Payables GBP 57.37 0.61 34.01 0.36
SGD 68.75 1.21 9.05 0.20
CAD 159,27 3.14 - -
CNY 36.33 3.55 22.59 2.31
JPY - - 0.09 0.17
TOTAL LIABILITIES 10,832.72 128,110.97

*However, in case of Investiment of GBP 220.00 Lakhs {Previcus Year GBP 220.00 Lakhs ) and Loans Given of GBP 825.00 Lakhs
{Previous Year GBP 22.00 Lakhs ), ioss if any, suffered by the Group would be reimbuised by the Issuer.

Derivative Instrument:

As af 31-March-146 As at 31-March-15
Particulars of Derivative Instrument No. of Valuve in Lakhs No. of Vaiue in Lakhs
Instruments usp in INR Instrumenis usD in INR
Foreign Currency Interest Swap 6 175.65 11,311.00 2 89.43 5,500.00

In respect of Foreign Cumrency Interest swap transactions which are linked with exchange rate during the period of confract,
gains / losses, if any, are recognised on the settlement day or the reporting day, whichever is earlier, at the rafe prevailing on
respective day.

Detdils of Open Interest in Equity Stock / Equity Index Fuiures Coniracts :

As at 31-March-14 As at 31-March-15
Name of Equity Index Futures No of Units No of Units

Long Short long Short
FUTIDX-BANKNIFTY - 1,200 - 2,700
FUTIDX-NIFTY - 5,550 - 1.000
QPTIDX-NIFTY-PE - - - 7.000
QPTIDX-BANKNIFTY-PE - - - 6,000
QPTIDX-BANKNIFTY-CE - &00 - -

Acquisition of Subsidiaries has resulted in decrease of Networth on the reporting date by € 26.71 Lakhs and decrease in profit for
the reporting period by T 24.89 Lakhs.

Disposal of Subsidiaries has resulted in decrease of Networth in cureni year by ¥ 226.75 Lakhs (Preceeding Year: ¥ 265.74 Lakhs)
and increase in profit for the year by ¥ 38.99 Lakhs {Preceeding Year {Decrease): ¥ 4.44 Lakhs).

11 Land and Property Development Work-in-Progress and Finished Goods includes:

e

Land of ¥ 55,528.33 Lakhs {Previous Year: ¥ 60,185.96 Lakhs) for which conveyance is pending.

tand of ¥ 78,483.44 Lakhs (Previous Year: ¥ 78,713.34 Lakhs) are heid in the name of Promoters, on behalf of the Group pending
execution of conveyance.

Land of ¥ 3,588.08 Lakhs (Previous Year: 3,748.44 Lakhs) are held in the name of an ex-pariner,

T 23,994.71 Lakhs {Previous Year: ¥ 25,038.98 Lakhs) representing Memorandum of Understanding / consent letters for purchase
of land. In the opinion of the Management, final agreements in respect of the same would be execuied in due course.

i % 1,205.44 Lakhs {Previous Year: ¥ 2,61490 Lakhs) being the cost of Equity Shares of Subsidiaries (excluded from
consolidalion}, converted from Investment to Stock-in-trade.

ii ¥ 572.57 Lakhs {Previous Year: T 3,150.65 Lakhs) being 'Goodwill on Consolidaiion’ which is representing the value of Land /
Rights.

iii Contribution of ¥ 569.83 Lakhs {Previous Year: € 2,111.17 Lokhs) made fowards consiruciion and Development of the
property as a Shareholder.

yparcels of land belonging to the Group amounting
nel E;ﬁc?;}\fiq B of refaining ifs title to all such parcels of land.
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12 Inrespeci of Shreeniwas Cotton Mills Lid., a Subsidiary:

a) In absence of records and information ¢f the ‘Receipt and Payment Accouni’ of ihe official liquidator for the intervening
period from 25th July, 1984 to 3rd August, 2009; nc income / expenses could be accounted for the said pericd.

b) The statement of discharge of liabilifies (reflected in Other Current Liabilities) with reference o the Deposit of  354.46 Lakhs
[Previous Year: ¥ 354.46 Lakhs) is awaited.

¢] Necessary accouniing would be caried oui on receipt of the statement / records / information from the Official Liguidaior.

13 Exceptional item represents Profit / {Loss) on disposal of Group's stake in subsidiaries / Limited Liability Partnerships under conirol.

14 Hifherfo, the Goodwill on merger was amortised in proportion fo revenue recognised as par Scheme of Amalgamaiton and

Arrangement sanclioned by the Hon'ble High Courts of Bombay and Delhi on merger of Proficient Buildwell Pvi Ltd into the
Subsidiary. However, in conformity with Accounting Standard (AS) 14, the unamortised balance of Goodwill is now being amarised
equally over remaining period of three years.

15 A Amalgamated Subsidiary had filed ¢ legal case against certain persons Inter alia for restraining the said Defendants from claiming

any right, itle and interest in respect of the Property which is being developed by Plaintiff in terms of the Grant of Development
Rights entered info with Defendant. In the opinion of the managemeni, outcome of these cases would have no beaiing on the

progress of the project.

14 Trade receivables and Loans and advances includes doubtiul dues of  2,817.66 Lakhs {Previous Year: T 1,313.93 Lakhs) for which
the Group is making concerted efforts for its recovery and therefore, no provision is considered necessary.

17 Disclosures in respect of Non-Cancellable Operaling Lease in accordance with Accounting Standard 19 - Leases notified under the

Companies (Accounting Standards) Rules, 2006 are given below:

i) Assets given on Non-Cancellable Lease:

(¥ in Lakhs)
For the year For the year
Parliculars ended ended
31-March-16 | 31-March-15
Lease rentals income recognised during the period in the Statement of Profit and Loss (Refer
Note 22, 23 and 24} 721.16 208.87
Future minimum lease Income :
Within one year of the Balance Sheet date 95.85 85.19
Later than 1 year but not [ater than 5 years 379.54 286.84
Later than five years 4.57 6.70

i} Assets given on Cancellable Lease:

a) The Group has given premises under Cancellable Operafing Lease. The Lease Agreements are usually renewable by

mutual consent on mutually agreeable terms.

b) The rentals of ¥ 24.11 Lakhs (Previous Year: ¥ 128.94 Lakhs) in respect of Cancellable Lease is reflected under Note 22, 23

and 24,
I ]
iii} Assets taken on Non-Cancellable Lease:
(¥ in Lakhs)
For the year For the year
Padiculars ended ended
31-March-14 | 31-March-15
Lease rentals expenses recognised during the period in the Statement of Profit and Loss {Refer 1,376.11 987.56
Note 29)
Obligations :
Within one year of the Balance Sheet date 645.48 541.37
Due in @ period between one year and five years 3.065.67 2,212.31
Due aiter five vears 1,122.57 1,626.02

iv] Assels taken on Cancellable Lease:

a) The Group has taken premises under Cancellable Operaling Leases. The Lease Agreements are usually renewable by

mutual consent on mutually agreeable terms.

b) The rental expenses of ¥ 216.45 Lakhs [Previous Year: ¥ 317.23 Lakhs) in respect of Cancellable Lease is reflected under

Note 29.




"8 "he details of Donation given to political parlies is as under;

(% in Lakhs)

For the year For the year
Particuiars ended ended

31-March-16 | 31-March-15
Bharotiva Janata Party 25.00 2.817.34
Shiv Sena - 501.00
Maharashtra Pradesh Nationalist Congress Parly - 200.00
All India Congress - 250.00

19 As the Group has only one segment, segment reperting in terms of Accounting Standard 17 is not applicable.

20 Finance Costs is net of interest on bamrowings of € 663.00 Lakhs {Previous Year ¥ 295.52 Lakhs) which have been capitalised.

21 The Company had earlier applied to the Ministry of Corporate Affairs for waiver of excess remuneration to Mr. Abhinandan Lodha
during the period from 13-Jan-2012 to 31-Mar-2012 {‘the Waiver Period'}). The sqid excess remuneration was determined on the basis
of proportionate profils for the waiver period and not for the entire year's profit. Subsequently, the Company had wriften o letter to
the Ministry of Corporate Affairs (MCA) stating that the remuneration paid o Mr. Abhinandan Lodha during the waiver period was
well within 5% of net profit considering entire year's profit and accordingly, the Company is not seeking refund of excess
remuneration paid 1o Mr. Abhinandan Lodha during fhe waiver period, pending confirnation by the MCA.

22 The information as required by Accounting Standard 18 relating to 'Related Party Disclosures’ is given below:

A} List of related parties:
(As identified by the management}

(i) Subsidiaries nof consoclidated (with whom the Group had transactions); (Refer clause 1 (v} above}):

a) Individual Controlling the Company and his relatives:
Mr. Mangalprabhat Lodha, the Contrelling Shareholder
Mr. Abhishek Lodha (Managing Direcfor w.e.f. 09-March-16)
Mr. Abhinandan Lodha [relative)
Ms. Manjula Ledha (relaiive)
Ms. Vinti Lodha {relative)
Ms. Sheetal Lodha (relative)
b) Holding Company
Sambhavnath Infrabuild and Farms Pyt Lid.
¢) Parlies where confrol exist:
Hotel Rahat Palace Pvi, Lid.
Kidderpore Holdings Lid.
QOdeon Theatres and Properties Pvi. Lid.
(i}  Fellow Subsidiaries
Lodha Properties Development Pvf, Lid.
Lodha Ideai Buildcon Pvt. Lid. {Upto 14-June-14)
d) Associales
Kora Constructions Py, Lid.
Lodha Developers International (Netherlands) B. V.
Lodha Developers Intemational (Jersey) | Hotdings Lid.
Lodha Developers 1GSQ Lid. {(Formery known as Lodha Developers Infemnationatl Jersey Il Ltd.)
Lodha Developers 48CS Ltd. {Formerly known as Lodha Developers Infernational (Jersey) Lid.)
Aanant Developers Pvi. Lid. {from 21-Aug-14 to 9-Dec-14}
Lodha Developers International Holdings Lid.
Tropical Adventure Lid.
Lodha Developers Dorsel Close Lid.
Shreeniwas Abode and House Lid.
e)

Others (Enterprises confrolled by controlling Shareholder and / or his relafives, with whom the Group had fransactions):
Arihant Corporation

Arthant Premises

Akshat Developers

Costeria Nepean Sea Road Pvi. Lid.

Dharmanath Buildtech and Farms Pvt. Lid.(merged with Lodha Construction Pvi. Ltd. w.e.f. 25-May-1 6, Appointed date
being 01-November-15}

ITTC Thane Facilities Management Pvt. Lid.
Jineshwer Real Estate and Farms Pvi. Ltd.

Jay Ma Durga Buildtech Pvt. Lid.[merged with Lodh

November-15})

o
whsieciion Pyt w.e.f. 25-May-16, Appointed date being 01-
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JVPD One Pvi. Lid.
Lodha and Shah Builders

Lodha Antigue Buildiech and Farms Py, Lid.[merged with Ledha Construction Pvi. Lid. w.e.i. 25-May-16, Appointed date

being 01-November-15)

Lodha Attractive Constructions and Farms Pvi. Lid.(merged with Lodha Construction Pvl. Ud. w.e.f. 25-May-16, Appoirted

date being 01-November-15)
Lodha Builders Pvt, Lid.
todha Charitable Trust
Lodha Construction Pvt, Lid,

Lodha Development Management Pvi. Lid.

Lodha Facilities Managemeni Lid.
Lodha Family Discretionary Trust

Lodha Finserve Pvi. Ltd. {formerly known as Sal ishwer Finvest Pyt. Ltd.}{From 28-mMar-| &)

Lodha Foundation
Lodha Finstock Pvt. Lid.
Lodha Global Lid.

Lodha Healthy Constructions and Developers Pvi. Ltd.

Lodha Knowledge Foundation

Lodha Land Scapes Pvi, Lid.imerged with Lodha Construction Pvt, Ltd. w.e.f. 25-May-16, Appointed daie being 01-

November-15}
Lodha Venture Pyt Lid.

mMa Padmavati Software and Infocom Pvt, Lid.
Marutinandan Real Estate Dovelopers Pyt Lid.

Marudevi Software and Infocom Pvt, Lid.
Mumbai Mile Regeneration Association
Pangea Holdings Pvi. Lid.

Piramal Chaturlbhuj Trust

Sitaben Shah Mermorial Trust

Vatsal Hospitality Services Pvi. Lid.
Mangalprabhat Lodha HUF

Ajeethnath Hi-Tech Buildtech LLP (Frorn 31-Dec-14)

Lodha Dwellerz LLP [From 31-Dec-14}

fi Key Monagement Personnel (KMP):

Mr. Mangai Prabhat Lodha (w.e.f. 01-April-16)

Mr. Abhishek Lodha {w.e.f. 09-March-16)
Mi. Anurag Singhvi [up to 31-March-15})

B) During the year, following transactions were caried out with related parties in the ordinary course of business and at arm’s

length:
(¥ in Lakhs}
Holding
Company, Fellow Subsidiaries
KMP, Subsidiaries, |[not considered
Confrolling | Associale and for
Shareholder & Others consolidatiion ®
his relatives
1) Transactions during the year
| |income from Property Development (including recovery towards Infrastructure 562694 - -
and Development Income] (764.38) (235.83) {-)
R - 20,840.43 -
2 |Income from Contrect Support Services 0 T%.130.08) 0
3 |Coancellation Income ® [329.00] 0
i . - 827.78 1.30
4 |Sale of Building Materials / fraded Goods ® [2.318.40] T3.36)
1,281.78 25,773.88 -
5 |Interest Income E35.14) (1652293 =
. - 235.54 -
& |Reversal of Income due fo flat cancellation [69.83] (2,659 55} T
- . - 105.26 1.33
7 |Purchase of Building Materials / Traded Goods 0 [2.378.68) 357]
. . 92.170.83 - B
8 |Remuneration paid [1386.92) ® ®
- 850.94 -
9 linterest Expenses 0 5755 98] ®
143.70 526.70 -
10 [Rent Expenses (159.60) (589.67) 0
. \\g_?.\‘- NVO - 20.05 -
11 |Facility Management Expenses // \\ 0 56517) =
12 | Donation / Corporate Social Responsibility ( *J( MU R mﬂ\: . 2,925.00 -
ol 40003 {-) (1.293.10} ()

-

o)
N
\\ECQ /




157.75

13 |Brokerage and Cormmission - T (055397 0
_ 035, .
14 |Reimbursemeni Given 0 [?2(3}2?) 8'8(7}
15 |Reimbursement Taken 7.9(2] 2(?22;3) - {-)
. . 14.58 - _
14 |Recovery of Society Maintenance Charges (5.66] 0 0
17 |Compensation for Repurchase - 0 7 OOO_OO} - 0
18 {Amount paid on ehalf of : {-) (12332:.’:) (83:2]
19 |Amount paid on behalf by 7 %Z;Zj] 89'6(}_]
20 |Transter of Debi through Assignment - 0 ]'880'](5_) - 0
21 |Acquisition of Debt through Assignment - A 820'4(3:) - )
. ] - - 501.34
22 |Confribution towards Censtuction and Development cost =) ] 13.138.24)
- 19,147.34 10.69
23 |Loans iaken (_] [2603606:‘ [_)
24 L. . 6,864.21 24,002.91 53.41
oans given (6.883.00) {713.61} ()
. 191,000.00 - -
25 [Security cum Guarantees taken [267,700.00] 1135,060.03] )
- 33.280.87 -
26 |Security cum Guarantees given 0 1 =
i - 0.07
27 |Purchase of Shares / Debentures Bl {23.325.00) 1
- 270.50 -
28 |Sale of Shares ] [476.45) -]
. 20,000.00 2.570.93 -
29 |Advances given (3.00) (5,700.65) {-)
- 4.56 -
30 |Advances received S (3.815.29) [30.017
] - 30,250.00 -
31 |Advances received or Purchase of Shares ] ] [m]
- 17,582.33 -
32 |invesiments () {139,982.23} (-
33 |Deposits given - ) (1—_00} - (-]
34 |Divestment (- (97,876.75) {-)
2) Balances outstanding at the end of the year
- 4,985.48 -
1 |Loans taken ) {5,091.48) {-}
. 8,478.58 85,897.99 53.40
2 |Loans given {9.320.95) (13.823.94) (-]
- 518,3346.00 154,348.46 3,450.00
3 |Security cum Guarantees taken (549,536.00) (165,510.03) (3.450.00)
- - 57,671.04 -
4 1Security cum Guarantees given & (24,354.53) 5]
2,693.00 194,128.92 1.002.77
5 |Investments (2,693.00) {173,395.25) {1.002.77)
6 |Deposifs given {15—.84) (I—.OOJ {-)
. 5,200.00 10,767.57 0.02
7 |Advances given ] (8.808.25) {-)
. 6,972.93 1.14 -
8 |Advances received (3,799.82) (3.56) 8]
. 46.51 6,180.19 -
9 {Trade Receivables (4531 (2,814.47) =)
- 667.10 -
10 |Trade Payables ) (388.42) {-)
R - 732.07 1.59
11 {Other Current Liabilities ) [3.017.20) ()
- - 2.66 -
12 {Other Receivables

{25.14)




7.126.84

13 lInleres! Receaivables _
{-) (3,158.11) )
14 yContiibution Payable as a shareholder . , 278,18
() () {1.176.49]
B Refer clause 1{v} above.
3} Disclosure inrespect of material transactions with related parties:
(¥ in Lakhs)
For the year For the year
Pariiculars Name of Related Parly ended ended
TTrcome from Froperly 31-March-16 | 31-March-15
Development (including Abhishek Lodha 4.958.25 377.63
recovery towards Abhinandan Lodha 648.69 386.75
infrastructure and
Development Income) Lodha Family Discretionary Trust - 235.83
2. Income from Support Lodha Developers 1GSQ Lid. 3,413.50 2,242.33
Services Lodha Developers 48CS Lid. 17,421.02 3,887.75
Lodha Developers Dorset Close Lid. 5.21 -
3. Canceliation Income Lodha Family Discretionary Trust - 329.00
Lodha Charitable Trust 3.91 3.92
Lodha Healthy Consiructions and Developers Pvt. Lid. 21491 0.01
Dharmanath Buildtech and Farms Pvi. Lid. - 11.7%
4. Sale of Building Materials / Lodha C:onsiruciion Pvt. Ltd. 56.38 -
Traded Goods Lodha Finstock Pvt. Lid. - 33,20
Lodha Properties Development Pvi. Lid. 551.49 2,263.46
Sitaben Shah Memorial Trust 1.09 6.02
Qdeon Theatres and Properties Pvt. Lid. - 0.50
Kidderpore Holdings Lid. 1.30 2.86
Mangalprabhal Lodha 216.74 12.59
Abhishek Lodha 488.84 401.59
Abhinandan Lodha 573.51 415.27
Lodha Builders Pvt. Ltd. 4.5] 4.51
Lodha Developers Interational Netherdands BV 1,713.96 12.58%.3%
Lodha Developers 48CS Ltd. 1,847 .72 432.24
Lodha Developers Dorset Close Lid. 95.48 61.35
Tropical Adventures Ltd. - 85.69
5. Interest Income Dharmanath Buildiech and Farms Pvt. Ltd. - 2.67
Lodha Construction Pyt Lid. 2.67 -
Lodha Properties Developmentd Pvt, Lid. 125.72 685.27
Lodha Developers 1GSQ Lid. 607.28 381.57
Lodha Develepers International Jersey | Holdings Lid. 4,205.45 2,675.59
Lodha Finstock Pvi. Lid. 112 1.44
Lodha Heglthy Constructions and Developers Pvl. Lid, 26.91 3.21
Lodha Developers Internaiional Holding Ltd. 17,143.04 -
Sambhavnath Infrabuild and Farms Pvi. Lid. 2.69 2.69
Mangalprabhat Lodha - 45.25
4. Reversal of Income due fo |Abhishek Lodha - 12.29
fiat cancellation Abhinandan Lodha - 12.29
Lodha Family Discretionary Trust 235.54 6,659.55
Lodha Charitable Trust - 1.83
Lodha Healthy Constructions and Developers Pvi. Lid. 0.12 45.2%
Lodha Finstock Pvi. Lid. 48.30 33.25
7.Purchase of Building Lodha Properﬂe's Development Pvi. Lid, - 2,266.86
Materials 7 Traded Goods Dharmanath Busl_diech and Farms Pvi. Lid. - 11.80
Lodha Construction Pvt. Lid. 56.67 -
Sitaben Shah Memaorial Trust 017 19.65
Qdeon Theatres and Properiies Pvi. Lid. - 0.33
Kidderpore Holdings Lid, 1.33 3.59
Mangalprabhat Lodha 3,024.00 968.00
Abhishek Lodha 2.518.00 1,286.70
Abhinandan Lodha 2,493.33 1,292.20
8. Remuneration paid Manjula Lodha 503.00 96.09
Vinti Lodha 379.50 71.12
Sheetal Lodha 253.00 71.12
Anurag Singhvi - 603.6%
Lodha Healthy Constructions and Developers Pvt. Ltd. 502.77 2,133.01
Lodha Developers IntemationatFoiping:bid. 162.62 6.25
7- Interest Expenses Pangea Holdings Put. Lid. /7 Ste—t £, 136,19 -
47 .36 -

Locha Praperties Developffab;( t Pyi. Lid. \" \\




Abhishek Lodha 54.00 36.00
Abhinandan Lodha 2700 34.00
Vinli Lodho 29 .85 43.80
10. Rent Expenses Sheetal Lodha 32.85 43.80
Vaisal Hospitality Services Pvt. Lid. - 27.50
Sitaben Shah Memeorial Trust 1.02 -
Pangea Holdings Pvi. Lid. 525 .48 49217
11. Facility Management Lodha Facilities Management Lid. 67.76 36917
Expenses Lodha Charitabie Trust 22.29 -
. Lodha Charitable Trust 2.660.00 1.278.00
;E'C?G?';Z:g;rfsigiﬁsom'e Sitaben Shah Memorial Trust 265.00 .
Lodha Foundation - 15.10
]C:;rirr?:z:gfe and Lodha Glabal Lid. 15775 1,035.39
Lodha Facilities Management Lid. 413.40 8.36
14. Reimbursement Given Lgdhc Healihy C‘onstructions and Developers Pvl. Lid. 19.95 171.94
Kidderpore Holdings itd. 8.87 -
Lodha Charntable Trust - 0.21
Lodha Developers International Jersey | Holdings Lid. - 1.37
Lodha Developers 1GSQ Ltd. 1,451.03 -
Lodha Facilities Management Lid. 614.85 125.83
Lodha Healthy Constructions and Developers Pvi. Lid. 19.53 34.77
Sitaben Shah Memorial Trust - Q.64
15, Reimbursemeni Taken Vinti Lodha 7.92 -
Lodha Properties Development Pvi. Lid. 4.77 -
Lodha Knowledge Foundation - 1.02
Mumbai Mile Regenerafion Association - 0.19
Lodha Builders Pvt. Lid. - 4.56
Piramal Chatuibhuj Trust - 1.02
Mr. Abhishek Lodha 2.27 2.27
14. Recovery of Scciety Mr. Abhinandan Lodha 1.51 1.51
Maointenance Charges Mrs. Vinti Lodha 9.36 1.44
Mrs, Sheelal Lodha t.44 1.44
F]gl.p(fjscmhgse:schon for Lodha Family Discretionary Trust - 2.000.00
Lodha Facilities Management Ltd. 11.30 2.96
Lodha Builders Pvt. Ltd. 1.06 -
Lodha Healthy Constructions and Developers Pvi. Ltd. 274.83 102.64
Lodha Construction Pvt. Lid. 0.81 -
Dharmanath Buildtech and Farms Pvi. Ltd. - 1.00
Lodha Properties Development Pvt. Lid. - 0.30
- Arihant Corporation - 0.31
18. Amount paid on behalf of [FS 4P n = itable Trost 4.54 4.81
Sitaben Shah Memorial Trust 1.09 3.11
Pirarmat Chaturbhuj Trust 0.71 -
Arihant Premises - 4.43
Lodha And Shah Builders - 1.00
Qdeon Theatres and Properties Pvi. Lid. 3.06 83.75
Kidderpore Holdings Ltd. 2.07 1.38
Lodha Facilities Management Lid. 271.51 0.75
Lodha Healthy Constructions and Developers Pvi. Lid. 17.02 46.18
Lodha Properties Development Pvi. Lid. - 0.01
Sitaben Shah Memorial Trust 0.10 1.62
Kidderpore Holdings Ltd. 89.61 -
. Lodha Construction Pvi. Ltd. 0.05 -
19. Amount paid on behalf by VPD One Pl Lid. N 1232
Cosleria Nepean Sea Road Pvt. Lid. 0.21 -
ITTC Thane Facilities Management Pvt. Lid. 0.12 -
Shreeniwas Abcde and House Pvt Lid 1.00 -
Lodha Builders Pvi. Lid. 0.50 -
Lodha Charitable Trust 1.25 0.76
20. Transfer of Debt through Lodha Properties Development Pvt, Lid. 1,749.87 -
Assignment Lodha Healthy Constructions and Developers Pvi. Lid. 130.28 -
21. Acquisifion of Debt Lodha Finserve Pvt. Lid. 820.43 -
through Assignment
22. Contribution fowards i -
Construction and Qdeon Theatres and Pr%d’___ze_s_&t. Lid. 100.20
501.34 3.038.04

Development cost

Kidderpore Holding q;\\g" ANOA\
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MUMBA,
300038




Lodhg Healihy Constructions and Developers Pvi. Lid. 15,6i3.28 24.342.35
Lodha Builders Pvi. Ltd. - 4.14
Pangea Holdings Pvt. Lid. 3.340.71 -
73, Loons taken Dharmanaoth Buildiech and Farms Pvi. Lid. - 143.00
Lodha Construction Pvi. Ltd. 153.00 -
Lodha Developers Internalional Holding Lid. 40,15 1,046.57
Lodha Properties Development Pvl, Litd - 500.00
QCdeon Theatres and Properties Pvi. Lid. 10.69 -
Mangalprabhat Lodha 1,450.00 400.00
Abhishek Lodha 4,563.15 3.178.0C
Abhinandan Lodha 851.06 3,105.00
Kidderpore Holdings Lid. 13.33 -
Qdeon Theatres and Properties Pvt. Lid. 28.66 -
Heotel Rahat Palace Pvi. Lid. 11.42 -
Lodha Healthy Constructions and Developers Pvi. Lid. 13,634.37 -
. Lodha Land Scapes Pvt. Lid. 10.80 -
24. Loons given Shreeniwas Abode and House Pvi. Lid. 7.04 -
Lodha Developers International Jersey | Holdings Lid. 8,277.13 -
Lodha Developers International Netherlands BY 41,136.74 -
Lodha Developers Dorset Close Lid. 48.95 713.61
Lodgha Developers 48CS Lid. 23,165.91 -
Locdha Developers Inlernational Helding Lid. 5,739.45 -
Lodha Ventures Holdings Pvt Lid 0.50 -
Lodha Finserve Pvi. Lid. 1,982.02 -
Mangalpraibhat Lodha - 30,000.00
Abhishek Lodha
25. Security cum Guarantees |Abhinandan Lodha 71.000.00 140,200.00
taken Abhinandan Lodhd 120,000.00 %7.500.00
Lodha Developers International Holding Lid. - 125,060.03
Lodha Properties Development Pvt. Lid. - 10,000.00
;f’\;éﬁcumy cum Guarantees || 4. pevelopers 1G5 Lid. 33,280.87 ;
27. Purchase of Shares / Kidderpere Holdings Lid. 0.07 -
Debentures Lodha Properties Development Pvi. Lid. - 23,325.00
28, Sale of Shares Lodha Venture Pyt Lid, 270.50 -
Lodha Properties Development Pvt. Lid. ~ 47645
Mangalprabhat Lodha 20.,000.00 -
Abhishek Lodha - 3.00
Lodha Healthy Constructions and Developers Pvt. Ltd. 0.30 300.00
Lodha Properties Development Pvt. Lid. 568.40 2,259.67
Dharmanath Buildtech and Farms Pvi. Lid. - 356.55
Lodha Finstock Pvt. Lid. 17.01 -
Lodha Attractive Constructions and Farms Pvt. Lid, 0.50 -
Lodha Consiruction Pvt. Ltd. 254.79 -
29. Advances given Marutinandan Real Estate Dovelopers Pyl Ltd. 3.00 -
) Marudevi Software and Infocom Pvt, Lid. 0.10 -
Vatsal Hospitality Services Pvi. Lid. 0.38 -
Akshatf Developers 7.00 -
Lodha Foundation 0.25 -
Lodha Chariiable Trust 374.9% -
Piramal Chaturbhuj Trust 500 -
Pangea Holdings Pvi. Lid. 115.74 1,452.94
Lodha Facilities Managemeni Lid. 1,216.6% 1.331.41
Sitaben Shah Memorial Trust 6.77 .08
Odecn Theatres and Properties Pyl Lid, - 30.01
Lodha Healthy Constructions and Developers Pvt. Lid. - 3,815.10
30. Advances received JVPD One Pvi. Ltd. - 0.1%
Lodha Developers Dorset Close Lid. 3.42 -
Sitaben Shah Memorial Trust 1.14 -
31. Advances received for Lodha Development Management Pvi. Lid. 12,.250.00 -
Purchase of Shares Lodha Ventures Holdings Pvt Ltd 18.000.00 -
Lodha Construclion Pvi. Lid. 775.00 -
Lodha Developers international Jersey | Holdings Lid. 1.05 22,423.2%
32, Investments Lodha Developers Intemational Holding Lid. 16,787.04 117,558.92
Tropical Adveniures Lid. - 0.02
Lodha Developers International Nethertands BV 19.24 -
33. Deposit Given Kora Constructions Pvt, Lid, - 1.00
Anant Developers Pvt, Lid. - 446.59
34, Divestment Jay Ma Durga Bwldfec%ﬁdﬂf\’a 3 - 0.01
Lodha Developers Intefdsiiehal Nefhahignds Y - 97,430.15

Note: No amount pertaining to relaied parlies have ea\n Wﬂﬂen 6jf / - k or provided for.
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23 Defined Benefit Plan
The employees’ gratuily fund scheme mancged by Life Insurance Corporation of India is a delined benefit plan. The presenl value
of obligation is determined based on acluorial valuation using the Projected Unit Credit Method, which recognizes each pericd of
service as giving rise 1o additional unit of employee benefit entitlerment and measures each wnit separately 1o buiid up the final
obligation. The obiigation for leave encashment is recognized in the same manner as graluity:

{T in Lakhs)
Gratuity Leave encashment
Particulars (funded*} {unfunded)
For the year | For the vear For the year For the year
ended ended ended ended

31-March-14 1 31-March-15 | 31-March-14 31-March-15

a |Reconciliation of opening and closing balances of Defined
Benefit obligation

Defined Benefit abligation al beginning of the year 1,828.00 1,112.86 963.49 874,70
Current Service Cost 308,42 387.83 519.09 385.06
Interest cost 183.17 162.92 152.62 80.70
Actuarial (gain) / loss {213.15) (309.85) 175.42 {563.35)
Benefits Paid {247.18) 107.23 {461.13) (87.34)
Defined Benelit obligation at year end 1,859.26 1,828.00 1,349.48 9463.6%

b |Reconclilialion of opening and closing balances of fair
value of plan assets

Fair value of plan assets at beginning of the year 384.92 323.77 - -
Expected retum on plan assets 44,08 31.74 - -
Aciuarial [gain) / 1oss 13.12 80.91 - -
Employer contribution - - - -
Benefils Paid (1.41) {6.17) - -
Fair value of plan assets at year end 415.47 384.92 - -
Aciudl retum on plan assets 41514 383.53 B -

c_|Reconciliation of fair value of assets and obligafion

Present value of obligation as at 31-March-16 1.859.26 1,828.00 1,349.68 9263.69
Fair value of pian assets as at 31-March-14 4146.48 384.94 - -
{Accrued liability) / Prepaid benefit (1,442.78) (1,439.89) {1,349.68) (963.69)
d |Expenses recognized during the year
Current service cost 308.42 384.64 519.09 385.06
Interest cost 183.17 16292 152.62 80.70
Expected refumn on pian assels (46.08) (31.7¢6) - -
Actuarial {gain} / loss {200.05) {228.94) 175.42 {563.35)
Net cost 245.446 286.88 847.13 {97.59)

%% Invested as { % invested as

e |Investment details at 31-March- | at 31-March-
14 15
L.1.C. Group Gratuity (Cash Accumulation) Policy 100% 100%
f |Actuarial assuinptions
Mortality Table {L.I.C.) LIC 1994-946 LIC 1994-96
Ultimate Ultimate Ultimate Ultimate
Discount Rate (Per annumj 8.50% p.q. 8.50% p.a. 8.50% p.q. 8.50% p.a.
Expected rate of return on plan assets (per annum) 9% p.d. % p.a. - -
Rate of escalation in salary {per gannum} 5% 5% 5% 5%

The eslimates of rate of escalation in salary considered in acivarial valuafion, take into account inflation, senfority, promotion
and other relevant factors including supply and demand in the employment market. The above information is certified by an
aciuary.

* |n case of few subsidiaries though yet to be funded, the same being immaterial has been ignored for this purpose.

24 Goodwill (Net of Capltal reserve)

Consequent upon the acquisition / disposal of Subsidiaries / Limited Liability Partnershios under control during the year, the Group
has accounied for Goodwill of ¥ 2,280.73 Lakhs (Previous Year: ¥ 14,208.48 Lakhs) [net] on consolidation.




25 Basic and Diluted Earnings Per Share

For the year

For the year

ended ended
31-March-164  31-March-15
Basic earnings per share:
a) Net Profit for the Year [T in Lakhs) 63,179.43 72,492.37
) No. of Equity Shares as ot beginning of the year 216,216,000 216,216,000
Add: Shores allotied - -
No. of Eguity Shares as at end of the year 216,216,000 216,216,000
Weighted average no. of Equity Shares ocutstanding during the year 216,216,000 216,216,000
¢) Face Value per Equity Share (#) 5 5
d) Basic eamings per share (%) 29.22 33.53
For the year For the year
ended ended
. 31-March-1é 31-March-15
Diluted earnings per share:
a) Adjusied Nef Profit for the Year after effect of Dilution (Z in Lakhs) 66,507 70.415.08
k) No. of Convertible Preference Shares as at beginning of the yvear 20,000.000 20,000,000
Add: Shares allotted - -
No. of Convertible Preference Shares as at end of the year 20,600,000 20,000,000
Weighted average no. of Equity Shares cutstanding during the year 236,216,000 236,216,000
¢) Diluted earnings per share (2 28.16 29 .81

26 A subsidiary was granied lease of land parcel at Wadala by Mumbai Metropolitan Regional Developmeni Authority (MMRDA) by

27

28

agreement dated 01-August-11 as amended. However, pending approval from Airport Authority of India through Minisiry of Civil
Aviation, the subsidiary could not fully develop the property as originally planned and envisaged in the agreemeni. Pursuant fo
various discussion and representations made by the subsidiary, MMRDA has agreed to reduce the liability, pending decision by the
Civil Aviation Authority, The reduction of liability on occount of the same works out to ¥ 140,737.60 Lakhs. The subsidiary has
accordingly revised and provided entire liability payable in instalments towards lease premium,

Delails of Compulsorily Convertible Delzentures issued by Subsidiaries:

(¥ in Lakhs)
. As at 31-March{As at 31-March
Name of the Subsidiary 16 15
Shreeniwas Cotton Mills Ltd.
(o) 4.609,909,200 Compulscrily Convertible Debentures of € 1 each * 46,099.09 46,099.09
(b) 388,209.100 14.75% Compulsorily Convertible Debentures of 21 each 3.88%.09 3,889.0%
Terms of Conversion:

As per the teims of the agreement prevailing as at 31-March-2015:

Every 45,450 Compulsorily Converfible Debentures was to be converied info 1 Equity Share at the expiry of 60 (sixty} months from the
Effective Date, i.e. 03-September-2015 or at an early date on occurmence of an eveni of default as detailed in Shareholders
Agreement entered in this regard.

As per the amended agreement:

Every 45,450 Compulsorily Convertible Debentures shall be convertible into 1 Equity Share on or of any time before 31si December,
2016 as may be mutually agreed between the Pariies.

* During the year the Group has provided for Interest of ¥ 35,000.00 Lakhs as per the amended agreement.

al Amalgamation with Lodha Developers Pvt. Ltd. (LDPL, "the Company”).:

Pursuant to the Scheme of Amalgamation {*the Scheme”) under Section 391 to 394 of the Companies Act, 1956, sanctioned by

the Hon'ble High Court of Bombay and filed with Registrar of Companies on 20-June-16 {For Mergerjand 30-june-16({For

Demerger) following wholly owned subsidiaries of Lodha Developers Pvt. Ltd. [LDPL} have been amalgamated with LDPL as
Transteror Companies Appointed Date

(i} Lodha Building and Construction Pvi. Lid, 01-April-15
{i) Lodha Land Developers Pyt Lid. 01-April-15
{iii) Mahavir Premises Pvi. Ltd. O1-April-15
{iv} Arihant Premises Pvi. Lid. (Demerger) 01-April-15

Upcn the Scheme becoming effective, all the assets and liabilities, contractual obligations etc. of the Transferor Companies
have been transferred and stand vested with LDPL with effect from the date of the Order filed with Registrar of Companies and
from the said date, The Transferor Companies has carried on all its business and acfivities for the benefit of and in frust for the
LDPL. Accordingly, all the income and expenses accruing io the Transferor Companies have been treated as that of the LDPL.

The Amalgamation has been accounted for under the *

f interest" method as prescribed by the Accounting Standard




b)

c)

d)

e)

The Authorised Capilal of the Company will get increased from ¥ 1,607,202,200 (Rupees One Hundred Sixty Crares Seventy Two
Lacs Two Thousand Two Hundred only) divided into 300,640,440 (Thirty Crores Six Lucs Forly Thousand Four Hundred Forty) equity
shares of ¥ 5 each and 20,800,000 {Two Crores Eight Lacs) Preference Shares of ¥ 5 each o #1,608,802.200 (Rupees Cne
Hundred Sixly Crores Fighiy Eight tacs Two Thousand Twe Hundred only) divided into 300,720,440 (Thirty Crores Seven Lacs
Twenty Thousand Four Hundred Forly) equily shares of ¥ 5 each and 21,040,000 {Two Crores Ten Lacs Forty Thousand) Preference
Shares of T 5 each on account of amalgamaiion of todha Building and Construclion Pyvi. Lid,, Mahavir Premises Pvi. Lid. and
Lodha Land Developers Pvi. Ltd. with the Company w.e.f. 20-June-16.

Amalgamation of Lodha Ideal Buildcon Pvt. Lid. with Suryakrupa Constructions Pyl Lid. {Subsidiaries):

Pursuant o the Scheme of Amalgamation and Arrangement {"the Scheme"} under Section 391 ic 394 of the Companies Act,
1956, sanctioned by the Hon'ble High Court of Bombay and filed with Regisirar of Companies on 08-June-14, Lodha Ideal
Buildcon Pvi. ttd. {(“LIBPL" or “the Transferor Company”), has been amalgamated with, Suryakrupa Constructions Pvi. Lid. (SCPL)

as follows:
Transteror Company Appointed Date

Lodha Ideal Buildcon Pvi. Lid. i5-March-15

Upon the Scheme becoming effective, all the assets, liabilities, income, expenses, coniractual obligations eic. of LIBPL as
mentioned in the Scheme stand fransferred and vested with SCPL. This has resuited in Goodwilt of ¥ 11,939.96 Lakhs.

The Amalgamation has been accounted for under the "purchase” method as prescribed by the Accounting Standard AS-14,
"Accounting for Amalgamations” notified under the Companies (Accounting Standards) Rules. 2006.

Amalgamation of Lodha Designer Constructions Pvt. Ltd. and Lodha Home Devetopers Pvi. Lid. with Shree Sainath Enterprises
Construction and Developers Pvt. Lid. {Subsidiaries):

Pursuant io the Scheme of Amalgamation ("the Scheme") under Section 391 to 394 of the Companies Act, 1956, sanctioned by
the Hon'ble High Court of Bombay and filed with Registrar of Companies on 25-May-16 following wholly owned subsidiaries of
Shree Sainath Enterprises Construction and Developers Pvi. Lid. (SSECDPL) {Subsidiary} have been amalgamated with SSECDPL
as follows:

Transferor Companies Appointed Date
{i} Lodha Designer Constructions Pvt. Lid. 01-November-15
(i) Lodha Home Developers Pvi. Lid. Oi-November-15

Upon the Scheme becoming effective, all the assets and liabilities, contractual obligations etc. of the Transferor Companies
have been transferred and stand vested with SSECDPL with effect from fhe date of the Order filed with Registrar of Companies
and from the said date, the Transferor Companies has carried on all its business and activifies for the benefit of and in trust for
the SSECDPL. Accordingly, dll the income and expenses accruing to the Transferor Companies have been treated as that of the
SSECDPL.

The Amalgamadation has been accounted for under the “pooling of interest” method as presciibed by the Accounting Standard
AS-14, "Accounting for Amalgamations™ nofified under the Companies {Accounting Standards) Rules, 2004,

Amalgamation of Krona Relaties Pvi. Ltd. with Sarvavasa Buildtech and Farms Pvt. Lid. {Subsidiaries}:

Pursuant ic the Scheme of Amaigamation ("the Scheme”) under Section 391 to 3%4 of the Companies Act, 1956, sanctioned by
the Hon'ble High Court of Bombay and filed with Regisirar of Companies on 08-April-16 Krona Relaties Pvt. Lid. {"KRPL" or "the
Transferor Company™), a wholly owned subsidiary of Sarvavasa Buildtech and Farms Pvi. Ltd. {SBFPL) (Subsidiary), has been
amalgamated with SBFPL, as follows:

Transferor Company Appointed Date

Krona Relaties Pvi. Lid. 0O1-November-14

Upon the Scheme becoming effective, all the assets and liabilities, confracival obligations etc. of the KRPL have been
transferred and stand vested with SBFPL with effect from the date of the Crder filed with Registrar of Companies and from the
said date, KRPL has carried on all its business and activities for the benefit of and in trust for the SBFPL. Accordingly, all the
income and expenses accruing fo KRPL have been treated as that of the SBFPL.

The Amalgamation has been accounted for under the “pooling of interest” method as prescribed by the Accounting Standard
AS-14, "Accounling for Amalgamations” notified under the Companies {Accounting Standards) Rules, 2006,

Pursuanf to the Scheme of Arrangemant (“the Scheme") under Sections 391 o 394 of the Companies Act, 1956, sanctioned by
the Hen'ble High Court of Bombay. all the assets and liabilities, contractual obligations etc. of Asihavinauk Real Estate Private
Limited {AREPL) which has been merged in previous year as per court order with Ajitnath Hi-Tech Builders Pvt, Lid. (*AJHTBPL" or
“the Demerged Company”}, has been demerged with Gnofher subsidiary Shri Kaillas Properties and Agrofarms Pvi. Lid. with
effeci from the Appointed Date i.e. 01-April-15 and the Ef Date being 02- Apnl 16. As a result of the same all the assetls,
liabkilities, income, expenses, contractual obhgahons
transferred and vested with Shri Kaiilas Properties an




29 additional Information, as required under Schedule Il to the Companies Act, 2013, of enterpiises consolidated as Subsidiary /

Associaies
Sr, Nel Assets i.e. fotal assets . _
No minus total liailities Share in profit or loss
As % of As % of
consclidated (?Ai:??c;:ljs) consolidated (;}:T;Q:s]
net assets Profit or Loss
Parent
1 |Lodha Developers Pvt. Lid. 26.19 $9.536.45 5.59 3,531.28
Subsidiaries
Indian
1 |Adinath Builders Pvt. Ltd. (1.44) [5,461.77) {0.00) (1.07}
2 |Ajiinath Hi-Tech Builders Pvi. Lid. (0.58) (2.202.99) (0.96) (604.56)
3 [Aanani Developers Pvi, Lid, {0.c0 (8.26) {0.00) (1.65)
4 |Ananinath Constructions and Farms Pvt. Lid. {0.20 (767.40) {0.01) (4.39)
5 |Arihant Premises Pvt, Lid, {0.03) (105.89} (0.15) (93.47)
6 |Roselabs Finance Ltd. (0.04) (138.23} (0.38} (240.371)
7 |Cowtown Land Development Pvt. Lid. 0.61 2,311.73 0.63 399.15
8 |Dalhousie Leasing & Financial Services Pvi. Lid. 0.03 132,65 {0.08) {48.79)
? |Ishwer Realty and Technologies Pvt. Ltd. 8.77 33,353.87 (2.59) {1,638.36)
10 {Hi—Class Buildcon Pvi. Lid. {D.27) {1,022.40) [0.17) {105.08)
11 {Lodha Aviation Pvt. Lid. 0.15 561.23 {0.38) {236.93)
12 |Jawalo Real Estale Pvt. Ltd. 2011 7644513 70.27 44,395.64
13 |[Kundan Realtors Pvt, Lid, (G.0Q) {7.01) {0.00) (2.69)
14 |Lodha Buildcon Pvi. Lid. (0.80) (2.280.35} (2.14) (1.351.01)
15 |Lodha Crown Buildmart Pvt, Eid. 1275 48,446.37 3.10 1,95%.84
146 |Palava Dwellers Pvi. Lid. 27.12 103,067.88 211 1,334.13
17 |Lodha Elevation Buildcon Pvt. Lid. 3.26 12,399.60 2.67 1,686.54
18 [Lodha Estate Pvi. Lid. 1.68 6,375.16 (0.91) [577.49)
19 Bellissimo Hi-Rise Builders Pvi. Ltd. {Formerly known as Lodha
Hi-Rise Builders Pvi. Lid.) 7.28 27,690.49 22.05 13,929.12
20 |Lodha Impression Real Estate Pvt. Ltd. 0.14 532.18 0.36 226.12
21 |Nabhiraja Software Design Pvt. Lid. 0.14 606.98 0.69 435.13
22 |Samvara Buildtech Pvi, Lid. (0.03} {95.58) (1.02) {646.47)
23 [Micretec Constructions Pyt Lid. 1.77 6,717.04 2.51 1,588.71
24 |National Standard (India) Lid. 3.59 13.633.67 9.60 6,062.82
25 {Sarvavasa Buildtech and Farms Pvi, Lid. [2.46) {9.369.31) (2.83} {1.790.44)
26 |Palava City Management Pvt. Lid. 0.00 0.21 0.01 3.67
27 |Sanathnagar Enferprises Lid. (0.36) {1.379.74) 3.31 2,088.43
28 (Shreeniwas Cotton Mills Lid. 16.62 63,185.39 2.98 1,885.53
29 |Shree Sainath Enterprises Construction and Developers Pvi. Ltd. 0.13 506.57 0.92 578.90
30 |Shri Kaiilas Properties and Agrofarms Pvi, Lidl. {0.01} (26.71) (0.04) (24.89)
31 [Odeon Theatres Pvt. Lid. {0.00} (12.24) (0.00) {0.57)
32 |Siddhnath Residential Paradise Pvi. Lid. (0.15} (554.12) (C.00) (1.05)
33 |Simiocols Pvi, Lid. 017 639.92 0.35 223.55
34 |Sitaldas Estale Pvt, Lid. {0.02) {70.77) (0.02) (9.49)
35 [Suryakrupa Consiructions Py, Lid. 2.11 8018.53 (4.53) (2.864.47)
34 |Lodha Fincorp Disiribution Services LLP 0.05 17328 0.08 53.48
37 |Mahavir Associates * 1.52 5779.85 (0.00) (0.05}
38 |Vivek Enterprises * 0.18 476.99 (1.08) {681.17)
* Partnership Firm under control
Forelgn
1 |Lodha Developers International Ltd. (0.31) (1.173.92} {0.06) {39.21
2 |Lodha Developers UK Lid. 0.33 1.244.94 {D.15) {97.11
3 |Lodha Developers Internaiional {lersey) [l Lid. 0.00 2.19 {0.33) {209.59)
Minority Interesis in all subsidiaries (4.34) (16.515.33) (4.87} (3,076.10)
Associates (investments as per the equity method)
indian
1_IKora Construction Pvt. Lid. 037 1,396.48 - -
Foreign
1 |Lodha Developers International (Jersey) | Holdings =l 0.01 42.41 (0.72) 456.15)
2 |Lodha Developers International (Netherland) B.V. SONRER 4N 018 699.38 (0.84) $33.60)
3 |Lodha Developers Intemnational Holdings Lid. i YN\ 0.00 2.49 (3.93) (2,485.08)
4 |Tropical Adventure Lid. e/ Az, Vol 0.00 0.02 (0.27) {169.54)
5 |Lodha Developers 1GSQ Lid. UE{ 92,7 s NESdpnsidered in 2 above as it is wholly owned subsidiary.
6 |Lodha Developers 48CS Lid. W\ 1 NAs considered in i above as it is wholly owned subsidiary.
7 |todha Developers Dorset Close Ltd. N |-NA/Lonsidered in 5 above s it is wholly owned subsidiary.




Following companies have not been considered in Consolidafion as the control is intended to be temporary in nafure
1 |Holel Rahal Palace Pyt Lid.
Kidderpore Holdings Lid.

2
3 |Odeon Theatres and Praperties Pvt. Ltd.
4 Shreeniwas Abode and House Lid.

30 «a) Figures in brackets relates to previous year.
b) Previous year figures have been regrouped / rearranged wherever necessary,
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