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33. Leases (cont’d)

b) The Group as a lessor (cont’d)

Nature of the Group’s leasing activities – Group as a lessor (cont’d)

Subleases – classified as operating leases 

The Group leases office space under a head lease arrangement and subleases part of the 
office space to third parties as an intermediate lessor. The sub-lease periods do not form a 
major part of the remaining lease terms under the head leases and accordingly, the sub-
leases are classified as operating leases. 

Income from subleasing recognised during the financial year amounted to $136,000 (2022: 
$102,000). 

The following table shows the maturity analysis of the undiscounted lease payments to be 
received: 

Total 
$’000 

2023 
Less than one year 2,208 
1 to 5 years 3,440 
Total undiscounted lease payments 5,648 

2022 
Less than one year 2,279 
1 to 5 years 1,232 
Total undiscounted lease payments 3,511 

34. Events occurring after the financial year

Except for the subsequent events disclosed in Note 3.1, which were considered by the Board of
Directors in assessing the appropriateness of the going concern basis of preparation, the other
significant events occurring after the financial year are set out below.

Disposal of property by a subsidiary

On 22 November 2022, the Company’s wholly-owned subsidiary, Supratechnic Pte. Ltd. (the
“Vendor”), granted an option to purchase to Liang & How Contractor Pte. Ltd. (the “Purchaser”) for
the disposal of the Vendor’s property located at 16A Joo Koon Circle, Singapore 629048, for a
consideration of $5,300,000.

The disposal was completed on 21 July 2023. The proceeds from the disposal were applied
towards the settlement of the defaulted loan disclosed in Note 23.
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34. Events occurring after the financial year (cont’d) 
 
Settlement of legal proceedings and appointment of receiver 
 
On 16 May 2023, the Group paid $268,000 pursuant to a settlement reached between the Group 
and Sin Hong Hwa Pte Ltd, Mr Oon Koon Cheng, Ms Koh Bee Geok and Mr Yin Kum Choy in 
respect of HC/S 328/2020 and HC/S 612/2020. The settlement amount had been accrued for in 
the previous financial year under trade and other payables. 
 
On the same date, RSM Corporate Advisory Pte. Ltd. was appointed as receiver in respect of a 
property of a subsidiary located at 2 Tuas South Street 15, Singapore 637079. The property was 
charged in favour of United Overseas Bank Limited pursuant to a second legal mortgage dated 26 
January 2018. 
 
Change of names of wholly-owned subsidiaries 
 
On 5 June 2026, the Company’s wholly-owned subsidiaries, Supratechnic SII Pte. Ltd. and 
Supratechnic Capital Pte. Ltd., changed their names to SuprAI Pte. Ltd. and SuprAI Capital Pte. 
Ltd., respectively. These changes related solely to the corporate names of the subsidiaries and did 
not result in any changes to their principal activities, operations, assets, liabilities, shareholdings or 
the Group’s structure. 
 
Proposed Loan Capitalisation 
 
Subsequent to the reporting date, on 14 August 2026, the Company announced a proposed 
capitalisation of a non-interest-bearing loan of $3,000,000 obtained on 19 November 2025 from 
Ascendro Group Limited (Note 3.1) into 270,862,209 new ordinary shares to be issued to Ascendro 
Group Limited. Upon completion, Ascendro Group Limited is expected to hold approximately 75% 
of the enlarged issued share capital of the Company and become its controlling shareholder. The 
proposed transaction remains subject to, amongst others, shareholders' approval and regulatory 
approvals. Management has assessed the matter as a material non-adjusting event after the 
reporting period. 
 
Entry into Joint Venture and Letter of Intent 
 
On 26 August 2026, the Company's indirect wholly-owned subsidiary, Scientific & Industrial 
Instrumentation Pte Ltd ("SII"), entered into an unincorporated joint venture and commercial 
collaboration agreement with the Kimera Health group of companies for the joint marketing, 
distribution, registration and servicing of healthcare, laboratory and instrumentation products 
across Singapore, Malaysia and Indonesia. No capital contribution or consideration is payable by 
the Group. Concurrently, SII and the Company entered into a non-binding letter of intent in respect 
of a proposed acquisition of up to 51% of the Kimera Health entities, which remains subject to due 
diligence, valuation, definitive documentation and requisite approvals. Management has assessed 
the matter as a material non-adjusting event after the reporting period. 
 

 
35. Authorisation of financial statements 
 

The consolidated financial statements of the Group and the statement of financial position and 
statement of changes in equity of the Company for the financial year ended 31 March 2023 were 
authorised for issue in accordance with a resolution of the Board of Directors on 31 August 2026. 
 

 






