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TRADING UPDATE 8 DECEMBER 2014

This statement has been prepared by Tiger Airways Holdings Limited (the “Company” or
“Tigerair”, together with its subsidiaries, the “Group”) in connection with its proposed
renounceable non-underwritten rights issue (the “Rights Issue”), details of which have been
released in a separate announcement dated 17 October 2014 and in the circular to shareholders
of the Company dated 12 November 2014. The information below is provided on a year-on-year
(“y-0-y") basis unless otherwise dated.

The update covers the period from 1 October 2014 to the date of release of this trading update.

For the month of October 2014, Tiger Airways Singapore Pte. Ltd. (“Tigerair Singapore”) recorded
a 6.3% y-0-y increase in traffic to 774 million revenue passenger-kilometres (“RPK”), while
capacity decreased by 0.1% to 977 million available seat-kilometres (“ASK"). Consequently, y-o-y
passenger load factor increased by 4.8 percentage points to 79.2%. The number of passengers
carried grew by 3.7% y-0-y to about 416,000.

For the 12 months to October 2014, Tigerair Singapore recorded a 10.7% y-0-y increase in traffic
to 9.8 billion RPK, while capacity increased by 14.0% to 12.3 billion ASK. Consequently,
passenger load factor was 2.3 percentage points lower at 79.8%. The number of passengers
carried grew by 10.3% to 5.3 million, compared to 4.8 million in the previous period.

For the month of November 2014, Tigerair Singapore recorded a 2.6% y-0-y increase in traffic to
784 million RPK, while capacity decreased by 5.3% % to 974 million ASK. Consequently, y-0-y
passenger load factor increased by 6.3 percentage points to 80.5%. The number of passengers
carried fell by 3.8% y-o0-y to about 407,000.

For the 12 months to November 2014, Tigerair Singapore recorded a 10.4% y-0-y increase in
traffic to 9.9 billion RPK, while capacity increased by 11.6% to 12.3 billion ASK. Consequently,
passenger load factor was 0.9 percentage point lower at 80.3%. The number of passengers
carried grew by 9.2% to 5.3 million, compared to 4.8 million in the previous period.



The table below shows the operating statistics that have been recorded by Tigerair Singapore for
October 2014 and November 2014

Tigerair Singapore Operating Statistics

12 months 12 months
to October to October
2014 2013

October October %
2014 2013 Change

Passengers booked

(thousands) 416 401 3.7 5,304 4,807 10.3
Revenue

passenger-

kilometres, RPK

(millions) 774 728 6.3 9,841 8,892 10.7

Available seat-
kilometres, ASK

(millions) 977 978 (0.1) 12,337 10,825 14.0
Passenger load
factor (%) 79.2 74.4 4.8 ppt 79.8 82.1 (2.3) ppt

November November % 12 months 12 months

2014 to November to November

2013 Change 2014 2013

Passengers booked

(thousands) 407 423 (3.8) 5,287 4,841 9.2
Revenue

passenger-

kilometres, RPK

(millions) 784 764 2.6 9,860 8,935 10.4

Available seat-
kilometres, ASK

(millions) 974 1,029 (5.3) 12,282 11,003 11.6
Passenger load

factor (%) 80.5 74.2 6.3 ppt 80.3% 81.2 (0.9) ppt
Notes:

o RPKrepresents number of paying passengers booked on scheduled flights multiplied by the kilometres
flown.

e ASK represents number of seats on scheduled flights multiplied by the kilometres flown.
e Passenger load factor represents RPK expressed as a percentage of ASK.

By Order of the Board
Ho Zhuanglin

Joint Company Secretary
8 December 2014



Important Notice

This announcement is for information only and does not constitute or form part of any offer or
invitation to sell or issue, or any solicitation of any offer to acquire, any Rights or Rights Shares to
take up any entitlements to Rights Shares in any jurisdiction in which such an offer or solicitation
is unlawful. No person should acquire any Rights or Rights Shares except on the basis of the
information contained in the Offer Information Statement. The information contained in this
announcement is not for release, publication or distribution to persons in the United States and
should not be distributed, forwarded to or transmitted in or into any jurisdiction where to do so
might constitute a violation of applicable securities laws or regulations. The issue, exercise or
sale of Rights and the acquisition or purchase of the Rights Shares are subject to specific legal or
regulatory restrictions in certain jurisdictions. The Company assumes no responsibility in the
event there is a violation by any person of such restrictions.

The distribution of this announcement, the Offer Information Statement, the provisional allotment
letters and/or the application forms for Rights Shares and excess Rights Shares into jurisdictions
other than Singapore may be restricted by law. Persons into whose possession this
announcement and such other documents come should inform themselves about and observe
any such restrictions. Any failure to comply with these restrictions may constitute a violation of the
securities laws of any such jurisdiction. Neither the content of the Company’s website nor any
website accessible by hyperlinks on the Company’s website is incorporated in, or forms part of,
this announcement.

All statements contained in this announcement, press releases and oral statements that may be
made by Tigerair or its Directors, officers or employees acting on its behalf, that are not
statements of historical fact, constitute “forward-looking statements”. Some of these statements
can be identified by words that have a bias towards the future or, are forward-looking such as,
without limitation, “anticipate”, “aim”, “believe”, “could”, “estimate”, “expect”, “forecast”, “if",
“intend”, “may”, “plan”, “possible”, “predict’, “probable”, “project”, “seek”, “should”, “will" and
“would” or other similar words. However, these words are not the exclusive means of identifying
forward-looking statements. All statements regarding the Group’s future financial position,
operating results, business strategies, plans and future prospects are forward-looking statements.
These forward-looking statements, including but not limited to statements as to the Group’s
revenue and profitability, prospects, future plans and other matters discussed in this
announcement regarding matters that are not historical facts, are merely predictions. These
forward-looking statements involve known and unknown risks, uncertainties and other factors that
may cause the Group’s actual, future results, performance or achievements to be materially
different from any future results, performance or achievements expected, expressed or implied by
such forward-looking statements.

Given the risks (both known and unknown), uncertainties and other factors that may cause the
Group’s actual future results, performance or achievements to be materially different from that
expected, expressed or implied by the forward-looking statements in this announcement, undue
reliance must not be placed on these statements. The Group’s actual results, performance or
achievements may differ materially from those anticipated in these forward-looking statements.
Neither Tigerair, the Sole Financial Adviser and Manager nor any other person represents or
warrants that the Group’s actual future results, performance or achievements will be as discussed
in those statements. Further, Tigerair, the Sole Financial Adviser and Manager disclaim any
responsibility to update any of those forward-looking statements or publicly announce any
revisions to those forward-looking statements to reflect future developments, events or
circumstances for any reason, even if new information becomes available or other events occur in
the future.



The value of the shares in the capital of the Company (the “Securities”) and the income derived
from them may fall as well as rise. The Securities are not obligations of, deposits in, or
guaranteed by, the Company or any of its affiliates. An investment in the Securities is subject to
investment risks, including the possible loss of the principal amount invested.

Investors have no right to request that the Company redeem or purchase the Securities while the
Securities are listed. It is intended that holders of the Securities may only deal in the Securities
through trading on the SGX-ST.

Listing of the Securities on the SGX-ST does not guarantee a liquid market for the Securities.

This announcement is not an offer for sale of securities in the United States or elsewhere.
Rights and Rights Shares are not being registered under the United States Securities Act
of 1933, as amended (the "Securities Act"), and may not be offered or sold in the United
States unless registered under the Securities Act or pursuant to an exemption from
registration under the Securities Act. There will be no public offering of securities in the
United States.



