NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN, INTO OR FROM ANY JURISDICTION WHERE TO DO SO
WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION. THIS REMINDER LETTER (THE “LETTER”), THE
OFFER DOCUMENT, THE ACCEPTANCE FORM(S) AND/OR ANY RELATED DOCUMENTS SHALL NOT CONSTITUTE AN OFFER TO SELL OR A
SOLICITATION OF AN OFFER TO SUBSCRIBE FOR OR BUY SECURITIES IN ANY JURISDICTION WHERE SUCH OFFER OR SOLICITATION IS
UNLAWFUL OR UNAUTHORISED, INCLUDING IN THE UNITED STATES.

VOLUNTARY OFFER

DATED 28 JANUARY 2016

FO R TI G E R AI RWAYS Offer Consideration comprises:

On 6 November 2015, Singapore Airlines Limited (“SIA”) announced (i) a .
voluntary general offer for Tiger Airways Holdings Limited (“Tiger Airways”) S$O.45 11 CaSh

shares (the “Offer”) and (ii) an offer for the outstanding perpetual convertible for each
capital securities (the “PCCS”) issued by Tiger Airways (the “PCCS Offer”). . .
_ _ e _ Tiger Airways Share
This Letter should be read in conjunction with the Offer Document
despatched on 26 November 2015 and all documents and announcements +
issued by or on behalf of SIA in relation to the Offer and the PCCS Offer.
Unless otherwise defined in this Letter, all capitalised terms shall bear the OPTIONTO
same meanings as ascribed to them in the Offer Document.
SUBSCRIBE

If you are in any doubt about the Offer, the PCCS Offer or the Option to
Subscribe, you should consult your stockbroker, bank manager, solicitor or for SIA Shares
other professional adviser immediately.

Closing Date: 5.30 p.m. (Singapore time) on 5 February 2016 (Friday)

(or such later date(s) as may be announced from time to time by or on behalf of SIA)

SIA HELD 85.62% OF TIGER AIRWAYS AS AT 22
JANUARY 2016*

THE OFFER IS UNCONDITIONAL IN ALL RESPECTS

YOU ARE ADVISED TO READ THE UPDATED
INDEPENDENT FINANCIAL ADVISER’S (“IFA”)

4 REPORT AND TIGER AIRWAYS’ INDEPENDENT
DIRECTORS’ RECOMMENDATION ISSUED ON 11
JANUARY 2016, INCLUDING THE FACTORS TAKEN INTO
CONSIDERATION BY THE IFA

* As set out in the announcement released by or on behalf of SIA on 22 January 2016. Please refer to such announcement for further details.




CAN YOU DO NEXT?

DO YOU WISH TO ACCEPT THE
OFFER AND/OR THE PCCS OFFER?

YES NO
|
Did you submit your Acceptance Form(s) previously? No submission required

YES NO
|

No action required

Please see below for

next steps

4

If you wish to accept the Offer and/or the PCCS Offer:

0 Look for the relevant Acceptance ACCEPTANCE FORM FOR ACCEPTANCE FORM FOR
Form(s). SHAREHOLDERS PCCS HOLDERS

R R R R
S Al B

o Check or fill in your personal
particulars and Securities Account
Number.

e Under Part A, fill in the number of
Tiger Airways shares or PCCS in the
“Free Balance” of your CDP Securities
Account that you wish to sell. You can
choose to sell all or part of your Tiger
Airways shares or PCCS.

o Fill in the applicable date and proceed
to sign off on the bottom right hand
corner of the Acceptance Form(s).

MAY TENDER ALL, PART OR NONE OF YOUR TIGER AIRWAYS SHARES AND/OR PCCS

ACCEPTANCES OF THE OFFER AND THE PCCS OFFER SHOULD BE
RECEIVED BY THE CLOSING DATE

DBS HELP LINE
Please call DBS at (65) 6878 4620 between 8.30 a.m. and 5.30 p.m. from Monday to Friday (excluding public holidays) if you
have any enquiries about the Offer or the PCCS Offer, or if you need assistance to complete the relevant Acceptance Forms.

IMPORTANT NOTICE

The information in this Letter is a summary of the Offer and the PCCS Offer and is qualified by, and should be read in conjunction with, the full information contained in
the Offer Document and all documents and announcements issued by or on behalf of SIA in relation to the Offer and the PCCS Offer. In the event of any inconsistency
or conflict between the terms of this Letter and the Offer Document (as amended), the terms set out in the Offer Document (as amended) shall prevail.

Nothing in this Letter is intended to be, or shall be taken as, advice, recommendation or solicitation to the Shareholders, PCCS Holders or any other party. DBS is
acting for and on behalf of SIA and does not purport to advise any Shareholder or PCCS Holder.

Shareholders and/or PCCS Holders are advised to exercise caution when dealing in their Shares and/or PCCS, and refrain from taking any action in relation to their
Shares and/or PCCS which may be prejudicial to their interests. Shareholders and PCCS Holders should consider the Offer Document, all documents and
announcements issued by or on behalf of SIA in relation to the Offer and the PCCS Offer, Tiger Airways’ circular to Shareholders and PCCS Holders dated
9 December 2015 (the “Tiger Airways Circular”), the supplemental letter issued by Tiger Airways dated 11 January 2016 (the “Supplemental Letter”) and
the recommendation of Tiger Airways’ Independent Directors and the IFA’s advice to Tiger Airways’ Independent Directors on the Offer and the PCCS Offer
as set out in the Tiger Airways Circular and the Supplemental Letter in their entirety before taking any action in relation to the Offer and the PCCS Offer
respectively.

RESPONSIBILITY STATEMENT

The directors of SIA (including any director who may have delegated detailed supervision of this Letter) have taken all reasonable care to ensure that the facts stated
and all opinions expressed in this Letter are fair and accurate and that no material facts have been omitted from this Letter. The directors of SIA jointly and severally
accept responsibility accordingly.

Where any information has been extracted or reproduced from published or otherwise publicly available sources (including, without limitation, in relation to Tiger
Airways and its subsidiaries), the sole responsibility of the directors of SIA has been to ensure, through reasonable enquiries, that such information is accurately and
correctly extracted from such sources or, as the case may be, reflected or reproduced in this Letter.
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