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Returns (%) 3 Mth 6 Mth 1 Yr 3 Yr 5 Yr 10 Yr
Since 

Inception 

Amova Singapore STI ETF - 
SGD (Dist) Class1 7.64 13.55 35.81 22.73 15.33 10.20 10.42

Straits Times Index 7.75 13.77 36.29 23.22 15.81 10.73 11.09

Source: Amova Asset Management Asia Limited & FTSE International Ltd. Returns as at 30 June 20263. Benchmark returns are 
calculated on a total return basis. Returns are calculated on a NAV-NAV2 basis, in SGD, and based on the assumption that all 
dividends and distributions are reinvested, if any. Returns for period in excess of 1 year are annualised. Past performance is not 
indicative of future performance.

Inception date: 24 February 2009

Returns (%) 3 Mth 6 Mth 1 Yr 3 Yr 5 Yr 10 Yr
Since 

Inception 

Amova Singapore STI ETF - 
SGD (Acc) Class1 7.64 13.55 N/A N/A N/A N/A 22.26

Straits Times Index 7.75 13.77 N/A N/A N/A N/A 22.57

Source: Amova Asset Management Asia Limited & FTSE International Ltd. Returns as at 30 June 20263. Benchmark returns are 
calculated on a total return basis. Returns are calculated on a NAV-NAV2 basis, in SGD, and based on the assumption that all 
dividends and distributions are reinvested, if any. Returns for period in excess of 1 year are annualised. Past performance is not 
indicative of future performance.

Inception date: 17 September 2025

Note: 
(1) With effect from 17 October 2011, the Fund (formerly known as “DBS Singapore STI ETF”) has been 

renamed “Nikko AM Singapore STI ETF”. 

(2) Nil subscription fee or preliminary charge.

(3) Fund and benchmark performance returns are calculated as of the last NAV date of the fund for the 
reporting period.

(4) With effect from 1 September 2025, references to “Nikko Asset Management Asia Limited”, “Nikko 
AM Singapore STI ETF” and “Nikko Asset Management Co., Ltd.” shall be deemed deleted and 
replaced with “Amova Asset Management Asia Limited”, “Amova Singapore STI ETF” and “Amova 
Asset Management Co., Ltd.” respectively.

The Amova Singapore STI ETF (the “Fund”) is not in any way sponsored, endorsed, sold or promoted by 
FTSE International Limited (“FTSE”), the London Stock Exchange Group companies, SPH Data Services 
Pte Ltd or Singapore Press Holdings Ltd (together, “SPH”) or Singapore Exchange Securities Trading 
Limited (“SGX”) (collectively hereinafter referred to as the “Index Sponsor”). The Index Sponsor makes 
no warranty or representation whatsoever, either expressly or impliedly, either as to the results to be 
obtained from the Straits Times Index (the “ST Index) and / or the fi gure at which the ST Index stands 
at any particular time on any particular day or otherwise. The Index Sponsor further does not warrant 
nor represent nor guarantee to any broker or holder of any Fund sold or marketed by Amova Asset 
Management Asia Limited or any member of the public as to the accuracy or completeness of the 

PERFORMANCE SUMMARY 
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ST Index and its computation or any information related thereto. No warranty or representation or 
guarantee of any kind whatsoever relating to the ST Index or the Fund is given by the Index Sponsor. The 
Fund is not issued, endorsed, sold or promoted by the Index Sponsor and the Index Sponsor bears no 
liability in connection with the administration, marketing or trading of the Fund. 

The ST Index is calculated by FTSE. The Index Sponsor accepts no liability (whether in negligence or 
otherwise) towards any person for any error in the ST Index and shall not be under any obligation to 
advise any person of any error therein. The compilation or composition of the ST Index or the constituent 
stocks and factors may be altered or changed by the Index Sponsor without notice. 

Singapore Press Holdings Ltd is entitled to all relevant intellectual property rights in the ST Index.

About Amova Singapore STI ETF

The Amova Singapore STI ETF (the “Fund”) is an exchange traded fund (“ETF”) and a collective investment 
scheme, authorised in Singapore and listed on the Singapore Stock Exchange.

The Fund’s investment objective is to replicate as closely as possible, before expenses, the performance 
of the Straits Times Index (STI) or upon the Manager giving three (3) months’ prior written notice to 
the Trustee and the Holders, such other index which tracks the performance of Singapore listed equity 
securities. The current benchmark for the Fund is the Straits Times Index (STI). There can be no assurance 
that the Fund will achieve its investment objective. 

The Fund will seek to achieve its investment objective by investing all, or substantially all, of its assets in 
Index Shares in substantially the same weightings as refl ected in the Index (i.e. using a full replication 
strategy). Various circumstances may make it impossible or impracticable to purchase each component 
Index Share in the same weightings as refl ected in the Index. In those circumstances, the Manager may 
employ a combination of one or more investment techniques in seeking to closely track the Index. In 
addition, given that Index Shares may be and are added to or removed from the Index from time to time, 
the Manager may sell or purchase securities that are not yet represented in the Index in anticipation of 
their removal from or addition to the Index. 

The Fund is designed for investors who seek an “index-based” approach to investing in a portfolio of 
Singapore listed securities in a cost effective and easy to access manner. Units may also be used as an 
asset allocation tool or as a trading instrument. 

Note: Investors are advised to refer to the Fund’s prospectus for more details of the Fund.
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This document is purely for informational purposes only with no consideration given to the specifi c 
investment objective, fi nancial situation and particular needs of any specifi c person. It should not be 
relied upon as fi nancial advice. Any securities mentioned herein are for illustration purposes only and 
should not be construed as a recommendation for investment. You should seek advice from a 
fi nancial adviser before making any investment. In the event that you choose not to do so, 
you should consider whether the investment selected is suitable for you. Investments in funds 
are not deposits in, obligations of, or guaranteed or insured by Amova Asset Management Asia Limited 
(“Amova Asia”).

Past performance or any prediction, projection or forecast is not indicative of future performance. 
The Fund or any underlying fund may use or invest in fi nancial derivative instruments.
The value of units and income from them may fall or rise. Investments in the Fund are subject to investment 
risks, including the possible loss of principal amount invested. You should read the relevant prospectus 
(including the risk warnings) and product highlights sheet of the Fund, which are available and may be 
obtained from appointed distributors of Amova Asia or our website (https://sg.amova-am.com) before 
deciding whether to invest in the Fund.

The information contained herein may not be copied, reproduced or redistributed without the express 
consent of Amova Asia. While reasonable care has been taken to ensure the accuracy of the information, 
Amova Asia does not give any warranty or representation, either express or implied, and expressly 
disclaims liability for any errors or omissions. Information may be subject to change without notice. 
Amova Asia accepts no liability for any loss, indirect or consequential damages, arising from any use of 
or reliance on this document.

The performance of the ETF’s price on the Singapore Exchange Securities Trading Limited (“SGX-ST”) 
may be different from the net asset value per unit of the ETF. The ETF may also be suspended or delisted 
from the SGX-ST.   Listing of the units does not guarantee a liquid market for the units. Investors should 
note that the ETF differs from a typical unit trust and units may only be created or redeemed directly by 
a participating dealer in large creation or redemption units. 

(Where relevant – for funds included under CPFIS) The Central Provident Fund (“CPF”) Ordinary Account 
(“OA”) interest rate is the legislated minimum 2.5% per annum, or the 3-month average of major local 
banks’ interest rates, whichever is higher, reviewed quarterly. The interest rate for Special Account (“SA”) 
is currently 4% per annum or the 12-month average yield of 10-year Singapore Government Securities 
plus 1%, whichever is higher, reviewed quarterly. Only monies in excess of $20,000 in OA and $40,000 
in SA can be invested under the CPF Investment Scheme (“CPFIS”). Please refer to the website of the 
CPF Board for further information. Investors should note that the applicable interest rates for the CPF 
accounts and the terms of CPFIS may be varied by the CPF Board from time to time.

Amova Asset Management Asia Limited. Registration Number 198202562H
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The accompanying notes form an integral part of these fi nancial statements
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