
 
 

 

 

OFFER TO ACQUIRE ALL ISSUED AND PAID-UP SHARES IN AN ASSOCIATED 

COMPANY 

 

INTRODUCTION 

 

The Board of Directors (the “Board”) of ValueMax Group Limited (the “Company” together with its 

subsidiaries, the “Group”) wishes to announce that on 23 February 2016, the Company has made an 

offer (“Offer”) to acquire all the issued and paid-up shares of Ban Lian Pawnshop Pte. Ltd. (“Ban 

Lian”), which it currently does not hold (“Offer Shares”).  Ban Lian, a company incorporated in 

Singapore, is an associated company of the Group. The Group currently holds 19.8% of the total issued 

and paid up share capital of Ban Lian.     

 

TERMS AND CONDITIONS FOR THE OFFER 

 

The Offer is conditional upon, amongst others, the Company having received by 3 March 2016, valid 

acceptances in respect of such number of Offer Shares which, when taken together with the shares 

currently owned by the Company, will result in the Company holding not less than 51% of the total 

issued shares in Ban Lian. 

 

The Offer price is $1.73 per Offer Share.  

 

RATIONALE FOR THE OFFER 

 

The Offer, if successful, will result in Ban Lian becoming a subsidiary of the Group.  The Group 

intends to sell the pledge book and the inventories of Ban Lian to an existing subsidiary of the Group 

to achieve better cost efficiencies and may wind up Ban Lian eventually.  

 

INTERESTS OF THE DIRECTORS AND CONTROLLING SHAREHOLDERS 

 

None of the Directors or Controlling Shareholders of the Company has any interest, direct or indirect 

(other than through their shareholdings in the Company) in the above transaction. 

 

There is no assurance that the Offer will be successful and the Company will provide an update at the 

conclusion of the Offer. 

 

 

By Order of the Board 

 

Lotus Isabella Lim Mei Hua 

Company Secretary 

23 February 2016 


