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(A)  THE PROPOSED ACQUISITION OF 54% OF THE TOTAL ISSUED AND PAID-UP SHARES 

OF MAPUR ROCKY RESORT LIMITED, AS AN INTERESTED PERSON TRANSACTION 
(“IPT) 

(B) THE PROPOSED SUBSCRIPTION BY AN INTERESTED PERSON OF THE 
SUBSCRIPTION SHARES, AS AN IPT 

(C)  THE PROPOSED GRANT OF A CALL OPTION TO, AND ACCEPTANCE OF A PUT 
OPTION GRANTED BY AN INTERESTED PERSON, AS AN IPT 

(D)  THE PROPOSED ALLOTMENT AND ISSUE OF THE CONSIDERATION SHARES, THE 
SUBSCRIPTION SHARES AND THE OPTION SHARES 

(E)  THE PROPOSED WHITEWASH RESOLUTION 

(F)  THE PROPOSED JOINT VENTURE IN MAPUR ROCKY RESORT LIMITED WITH AN 
INTERESTED PERSON, AS AN IPT 

(G)  THE PROPOSED DIVERSIFICATION OF THE BUSINESS OF THE COMPANY TO 
INCLUDE PROPERTY DEVELOPMENT BUSINESS  

 
(COLLECTIVELY, THE “TRANSACTIONS”) 
 
The board of directors of the Company (the "Board") refers to the Company’s announcements 
made on 27 February 2019, 13 May 2019, 26 June 2019, 10 July 2019 and 26 July 2019 (the 
“Previous Announcements”) in relation to the Transactions.  Unless otherwise defined, all 
capitalised terms used herein bear the same meanings as in the Previous Announcements, unless 
otherwise defined. Shareholders are advised to read the Previous Announcements for details of 
the background to this Announcement. 
 
 
Further to the Previous Announcements, the Board wishes to announce that the Transactions 
have been completed on 4 October 2019. 
 
 
BY ORDER OF THE BOARD  
 
Mr George Chew  
Executive Chairman  
 
4 October 2019 
 
 
This announcement has been reviewed by the Company’s Sponsor, RHT Capital Pte. Ltd., for compliance 
with the relevant rules of the Singapore Exchange Securities Trading Limited (“SGX-ST”). The Company’s 
Sponsor has not independently verified the contents of this announcement.  
 
This announcement has not been examined or approved by the SGX-ST and the SGX-ST assumes no 
responsibility for the contents of this Announcement, including the correctness of any of the statements or 
opinions made or reports contained in this announcement.  
 
The details of the contact person for the Sponsor are:  
Name: Mr. Leong Weng Tuck, Registered Professional  
Address: 9 Raffles Place, #29-01, Republic Plaza Tower, Singapore 048619  
Tel: (65) 6381 6757 


