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State Streat Global Advisors One Lincoln Street, Boston, MA 02111-2900. T: +1 617 786 3000,

Importami Risk Infermation

Thig material has been created for informaticnal purposes anly and does not corstiute investmant advice and it
should not be relied om a3 such. It does not take into sccoust Bny Ewestors particulas investmant objectives,
strategies, 1ax s181us OF Ervestment horizon. Thene i no representation of warrenty 8s 10 the curment sceuracy of,

or liability 1or, decisions madia based on this matersl All maberial has been obtained from sowences belewad o be
riefiable, bt s Sccuracy is nol guaranbiad.

ETFs trade likn stocks, are subject to investmant risk, Auctuate in market valise and may trade at prices above or
below the ETFs' net asset value. Brokerage commissions and ETF expenses will reduce rotems.

Because of their narmow focus, sector funds tend 1o be mode volatle than funds that diversify across many
S2C10r% SN COMPARES.

Select Sector SPOR Funds Bear a higher kevel of risk than more broadly diversified funds. Al ETFs are subject ta
risk, inchsding the pessible loss of principal. Sectar ETFs products are abso subject fo sector risk and ncn-
divarsification risk, which genarally results in greater prica flectuations than the overall market.

Mon-diversified lunds thet focus on & relatvely emall sumber of glocks o countries tand to be more volstile tham
drrersified hands snd the market 45 8 while.

Diptions imvesting entad a high degree of risk and may not be appropriate for all investors. GLD is not an
imastment company registered undar the krvesstment Company Act of 1380 ithe “1340 Act”} and is not subject 1o
regulation umder the Commaodity Exchange Act of 15935 (the “CEA") As a resslt, shareholders of the Trust do not
have the protections associsted with ownarship of shares in an imesiment company ragisterad wnder the 1940
At or the protections aHorded by the CEA

Commoadities snd commadity-index linked securitios sy be athectad by changes in overall marke! mivements,
changes in inbenest rates, and other factors such as har, di bargons, or political and negulatony
developmants, as well a5 trading activity of speculators and arbitrageurs in the undeshying commodities.

Fraquent trading of ETFs could significanty increase commissicns and other costs such that they may offset any
sawings from low fees or costs.

Deversilication does not ensure & profit of guaranies sgains loss.

Investing in commodities entails significant risk and is not appropriate for all investors.

Importamt Information Relating 1o SFOR Gold Trest

The SPOR Gold Trest [“GL0") has filed a registration statement (including a prospectes) with the Securities and
Exchange Commission |5EC") for the offering to which this communication relates. Bedore you invest, you
showld read the prospectes in that registration statement and other documents GLD has filed with the SEC for
maore complete information about GLD and this offering. Please see the GLO prospectus for a detailed
discussion of the risks of investing in GLD shares. When distribwted el ically, the GLD prospectus is
available by clicking here. You may get these documsats for free by visiting EDGAR on the SEC website ot
sac gov or by visiting spdrgoldshares.com. Alternatively, the Trust or any asthorized participant will arrange ta
sead you the prospectus if you request it by calling 566.320 4053,

GLD is not an investmant company registarad under the Ivestment Company Act of 1948 [the “1340 Act™] and is
not subject to regulation ender the Commodity Exchange Act of 1938 (the “CEA™)L As a result, shareholders of the
Tnast do not have the protactions associated with ownership of shages in an invesimant company registered
wnder the 1840 Act of the prolections afforded by the CEA

GLD shares trade like stocks, are subject to imvestment risk and will fluctuate in market value. The value of GLD
shares relates directly to the valee of the gold held by GLD (kess its expenses], and fluctuations in the price of
igald could materally and adwersely atfect an imeestment in the shares. The price recedved wpan the sale of the
sharas, which trade at market price, may be more or less than the valee of the gold representad by them, GLD
does not ganeraie any incoma, and as GLO regularly sells gold 1o pay for its ongoing expenges, the amount of
gold represeniad by sach Share will decling over time to that axtest.

Srandard & Poor's®, S3&P* and SPOR® are registered trademarks of Standard & Poor’s Financial Services LLC
{3&F]; Dow Jones is & registened trademark of Dow Jomes Trademark Holdings LLC (Dow Jones); and these
trademarks have been licensed for use by 5&F Dow Jones Indices LLC [SFDJI) and sublicensed for certain
purposes by State Street Corporation, State Stroat Corporation’s fimancial products are not sponsored, endorsed,
sold or promoted by SPDJI, Dow Jones, S&P, their respective affliates and third party licensors and nona of
such panties make adry rapeasantation ragarding the advisabibty of ewesting in such productis) nor do they have
sy liability in relation theretn,

For more information, plaase costact the Marketing Agent for GLD: State Street Global Advisors Fusds
Digtributors, LLE, One Lincoln Street, Boston, MA, 02117;

T: +1 BE6 320 4053 spdigoldshares. com
Tha trademarks snd service marks rederenced bergin sré the property of their respective owners. Thind party
data providers make no i s o rep i af ary kind relating to the accuracy, completaness ar

timeliness of the data and have no liability for damages of any kind relating to the use of such data,

BLOOMBERG®, a trademark and service mark of Bloomberg Finamce LP. and its affiliates, and BARCLAYS®, &
wradamark &nd sendice mask of Barclays Bank Ple, have aach bean licensad for usa in conmection with the listing
and trading of the SPOA Bloomberg Barclyys ETFe

Destributor: State S2reet Global Adwi Funds Distrit %, LLC. iber FINRA, SIPC, an indinect whally cwned
subsidiary of 31ate Stroet Corporation, References to State Street may mclude 3late Street Cosporation and its
affiliates. Certain State Straat affilintes provide services and recesve fees from the SPOR ETFs. ALPS Distributers,
Inc., & registered broker-dealer, is distribartor for SPOR 5&P 500, SPOR 58P MidCap 400 and 5POR Dow Jonas.
Industrial Average, and all unit invesimand trusts. ALPS Portfelio Solutiors Distributer, e is distribartor for
Salect Sector SPORs. ALPS Distributors, Inc. and ALPS Porfelo Solutioss Distributes, Ime. ae not alfdiated with
State S1ave Sireet Global Advisors Funds Destribusors, LLC.

State Streot Global Advisors Funds Distributors, LLC is the destributor for certain registered products on behalf of
tha advisor. 5564 Funds Managomant has retained Muveen Asset Managemsnt, LLC as the sub-advisor to
cenain of such funds. State Streat Global Advisors Funds Distributors, LLC &5 not atfilisted with Numen Assat
Managamant, LLC

Before investing, consider the funds’ investment objectives, risks, charges and expenses. To

obtain a prospectus or summary prospectus which contains this and other information, call
866, 7872257 or visit spdrs.com. Read it carefully.

Nt FOIC Insured * No Bank Guarantee = May Lose Value

State Strect Glohal Advisors

© 3N State Streel Corporation. All Rights Reserved.
|EG-F5355 Exp. Dase: 1130208 SPOOMAT



SPDR® GOLD TRUST has filed a registration statement (including a prospectus) with the SEC for the offering
to which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the Trust
and this offering. You may get these documents for free by visiting EDGAR on the SEC Web site at
www.sec.gov. Alternatively, the Trust or any Authorized Participant will arrange to send you the prospectus if
you request it by calling toll free at 1-866-320-4053 or contacting State Street Global Markets, LLC, One
Lincoln Street, Attn: SPDR® Gold Shares, 30th Floor, Boston, MA 02111.
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